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Half-Year’s 

Business 


Our  September  Invest¬ 
ment  List  contains  a  dis¬ 
cussion  of  Canadian 
business  together  with 
a  comparison  of  condi¬ 
tions  in  the  United 
States.  A  chart  of  lead¬ 
ing  factors  shows  the 
State  of  business  at  a 
glance. 

Write  our  nearest  ofpct  ’ 
for  a  copy. 


I  A.  E.  AMES  &  CO. 

j  LIMITED 

j  Butinnt  EtfabHihtd  ltS9 

Toronto  MONTREAL  New  Vwli 
Vancouver  Victoria  _  London,  Eng. 

REPORT  IMMINENT 
CONSOLIDATION  OF 
BIG  DISTILLERIES 


DEFUNCT  MINING 
BROKERS  TO  PAY  ' 
GOOD  DIVIDENDS, 

-  -  -  -  t 

Most  of  Bankrupt  Montreal 
Houses  to  Pay  From  30  I 

to  100  Per  Cent.  j 

TO  PRESS  CHARGES  j 

—  ! 

Crown  Prosecutor  States  Good 
Case  Being  Made  Against 
Some  Brokers — Dividend  to 
Atwell  Clients  Unlikely 


Combined  -with  the  assurance  of  i  *  w?  n 

I  Ernest  Bertrand,  K.C.,  senior  crown  j 
!  prosecutor  handling  actions  taken  j  469  St.  John  Street 

i  against  certain  mining  brokers  in)  a  ¥ 

I  the  Province  of  Quebec  after  charges  j  JVlt/iM  1  KEAL 

I  of  irregularities  in  trading  were  j 
I  made  and  the  places  concerned  clos-  ■ 
i  ed,  that  there  is  a  strong  case! 

i  against  the  parties  involved,  and  that  i  — — — — — — — — 

:  he  will  do  his  utmost  at  the  coming  |  - -  —  ■  -  ■ 

I  ses.sion  of  the  King’s  Bench  to  see  PT 

that  justice,  is  rendered  in  every  Kill-  H I  M I  I  |/|| 

j  rase,  is  the  more  concrete,  informa-  *  iJVl  IJlJU  V I  111  V 

!  tion  by  the  trustees  that  something  TA  IkT  1  lIAf TA  1  'TP 

j  will  be  saved  from  the  w-reckage  for  III  l|«  ll  |||•l  |k  A  I  r 

[clients  of  the  different  houses.  * liinWWlin  I  U 

Though  the  cleaning  up  process!  A  CI7D17V/^I? 

showed  that  the  majority  of  the  com-  A  liNI*  11  jKK  ¥  llj|^ 

panics  iinder  jurisdiction  w'ere  short 

on  the  mining  market  against  their  - 

own  clients,  the  likelihood  is  that  Plan  Short  Distance  Bus  System 


Austrian  Government  International 

Loan 

Sinking  Fund  7%  Gold  Bonds 

Due  July  1,  1937 

Price,  at  Market,  yielding  about  7.60% 

Harris.  Forbes  &  Company 

Limited 


SHERWIN  EARNED 
BOTH  DIVIDENDS 
FULLY  FOR  YEAR 

I T otal  Sales  Steady  But  Costs  Af- 
I  fected  by  High  Prices  On 
Materials 

RESULTS*SATisFACTORY 

Decline  in  Industrial  Demand 
Offset  by  Increased  Sales  to 
Trade — Adding  to  Montreal 
Plant 


‘PEG  ELECTRIC 
TO  INAUGURATE 
ADDED  SERVICE 


creditors  of  Mount.  &  Co.  and  .Ttineau  gtreet  Railway 

&  f  ompany  will  receive  between  30  _  ^ 

and  50  per  cent,  of  their  original  in-  Revenue 

vestments.  Brochu  &  Company  will  - 

reimburse  Its  clientele  with  100  RESUME  RATE  HEARING  ? 

cents  on  the  dollar;  Truax,  Carsleyj  _ _ 

&  Company  has  already  paid  75  i  Winnipeg  Bureau  The  Klnancial  Time* 


cents,  with  the  balance  due  in  De¬ 
cember;  trustees  of  Blackburn  & 
Company  anticipate  paj-ment  of  100 
cents  on  the  dollar. 

Prospects  for  the  payment  of  any 


Winnipeg. — As  a  means  of  Increas- 


I  Weather  Had  Effect 
I  On  Gardes  Business 

I  Unseasonable  weather  conditions 
I  during  part  of  July  and  August  were 
'  reflected  lu  a  moderate  falling  off 
in  sales  for  Charles  Gurd  and  Com¬ 
pany,  Limited,  products  during  these 
months.  Curiously  enough,  the  av¬ 
erage  temperatures  for  the  months 
!  in  question  show  very  little  change 
in  comparison  with  the  same  periods 
last  year.  The  fact  remains,  how¬ 
ever.  that  generally  speaking  even 
such  minor  variations  indirectly  af¬ 
fect  salc.s. 

History  Is  e\'ldently  repeating  It- 


^  y  After  making  provision  for  pen- 

I  sions,  depreciation,  income  tax  and 
G.P.R,  Building  [other  usual  charges,  it  is  confident- | 

rr<^v>^ivT>n4-v  '  *'  expected  that  both  the  common  : 

TORONTO  I  and  preferred  dividends  will  he  fully 

I  covered  by  the  net  earnings  for  ihe 
•  fiscal  year  ju.st  closed.  W.  S.  Fallis, 

[  president  of  the  Sherwin-Williams 
'  ■  ■  ’  I  Company  of  Canada.  Limited,  st.afed 

. .  -  to  The  Financial  Times.  Mr.  Fallis 

_  n/vra  nmvi  «  iwr  !  returned  from  an  extensive 

LOOK  FOR  STEADY  i  lirr™ . 

PROFITS  SHOWING 

4  IlVl  AID  Dllvlf  AllXJ  satisfactory,  although  there  has  been  ! 
PAn  ni  IIP  mnriAWT  ^  failing  off  in  the  demand  for,: 

FOR  BLUE  RIBBON  ^rstsTnT'iiE^Tp^oljnc^^l^iaVt;;^^^ 

-  larly  in  the  building,  manufacturing  : 

Important  Economies  Already  and  transportation  industries,  cor- 


LOOK  FOR  STEADY 
PROFITS  SHOWING 
FOR  BLUE  RIBBON 


Effected  as  Result  of  difficulties  had  to  be  met  with;  DUJIIILJD  LUtTLII 

„  .  in  connection  with  high  prices  on  I 

Recent  Merger  raw  materials  during  the  early  fall  [  BIITI  KliTTIiU 

DiiciiJccc  AurAfT  considerably  add-'  I/UILUUIV  DEI  1  LA 

DUdirvUoo  ArlE.AU  ed  to  the  post  of  manufacturing.  The  , 

...  - — ZT  .  .  _ percentage  of  gross  profit  suffered  „  ^ 

tosomc  cxtcnt.  as  will  he  reflected  Prospects  of  Substanbal  Contract 
Toronto.  —  In  spite  of  drastic  ad-  ,  ,  ,  rr  d-  o  u  •  d 


ARCHITECTS 

BUILDING 

<>%  First  Mortgatje  Bonds 
line  May  1,  1W.5 

-V  flr.«t  mortgage  on  a 
modern  14-atorey  offlre 
building  located  on  the 
.•ioutheaef  corner  of  Heaver 
Hall  Hill  and  I>orche..ter 
.‘Street,  Montreal.  Aa.aets  of 
over  J2.21fl  per  fl.OOo  bond. 

Price:  98  and  interest, 
to  yield  6.20  per  cent. 

MT.eod.Yjung. 

Weir&Go.‘ 

I  IMfTFD 

Royal  Bank  BMg.,  Montreal 
Telephone:  Lancaster  0138 

Toronto  Ottawa  Hamilton 
London  Winnipeg 


NATIONAL  BRICK 
BUSINESS  LOWER 
OUTLOOK  BETTER 


History  IS  e4nneniiy  repeating  U-  roronio.  —  in  spue  oi  urasuc  ..u-  ^tatmeent  for 

self  .since  business  for  the  six  Justment  In  commodity  prices  and  ^  ‘ 

months  ended  June  3f>  was  apprecl-  general  business  depre.s.sion.  it  is  ^ 

lo.*  ,.r,aor=+r.«d  tb,t  4bo  n^rni-ie-B  nf  Riiie  Dtiriug  the  earlier  months  of  the; 


ing  the  revenue  of  its  street  railway  months  ended  June  3^  was  apprect-  general  business  depres.sion.  it  is  nnri'ng  the  earlier  months  of  the 

ably  ahead  of  last  vear.  June  sales,  understood  that,  the  earnings  of  Blue  J»iring  tne  earner  months  of  the 

Wurtil  .  „e..  pea*  ElbPop  .  orpor.tlon  tor  the  t.elve  S";'',.", 


partirularly 


Walker-G.  &W  and  Distillers-  dividend  ^or'er^d^Vr^’Tf  M^eir^l  rirhrSUrinThV ‘SeXg  ^  ^’^-duent  month,. 

tiatins  For  Merger  ...  ,  September  eaual  totb,  earntpjs  t.r  .he_pre- 1  ;  0  ,  a*e.^^ 


For  Big  Beauharnois  Power 
Project 

CHANGING  CONDITIONS 


MUTUAL  BENEFITS  SEEN 


very  slim.  Available  assets  are  fhargiurpaSgTs  "a  sHaighf  five  "-’September  U  equal  to  th 

swamped  by  the  liabilities.  Credit-  cStf  instca^of  fh^seven  cenM  starting  off  with  a  hot  spell  which  ceding  year 

ors  of  Maurice  Bouliane  will  prob-  ^  ‘sneciar  committee  of  the  city  increase  the  lower  tion  was  fo 

ably  receive  30  cents  on  the  dollar.  couneU  has  alrTadv-  Tnnroved  of  thl  ‘  preceding  month.s.  to  acquire  a 

Further  charges  against  responsible  - - -  Rib 

I  wit^  ihe  endorsenmnf  of  the  muni-  T  A  M  A  AI A  M  rATTAMC  i 


Toronto  Burcan  T.o  Financial  Time.  !  P-P<'-'  ^ 

Toronto.  Accompanjing  the  re-  .  ‘  ‘  ***  with  the  endorsement  of  the  muni- 

rent  break  in  the  shares  of  Hiram  foi^ng  .session  of  the  King  s  Bench,  ut„jties  board.  Bu.s 

Walker-Gooderham  and  Worts  shares  nihe  I-inancial  Times  received  .ervices  on  Main  street  anri  Portage! 
to  a  low  of  8  dollars,  at  which  the  many  requests  from  subscribers  and  avenue^are  being  proposed  as  a  start.  ! 
Yield  on  the  basis  of  the  present  divi-  investing  public  for  authentic  in-  ('ottingham,  K.C.,  chairman  ' 

dend  is  various  rumors  have  formation  as  to  chances  of  retrieving  of  Public  Utilities  Board  which  ; 

been  current  on  the  street.  That  I^i  centage  of  savings  from  the  |  jjas  been  conducting  an  enquiry  into 
Walker’s  business  has  undoubtedly  ’’X'h  quick  flurry.  Up  to  date  |  the  necessity  of  the  recent  increase, 

h.v’ii  somewhat  impaired  by  the  re-  P”  estimate  of  probable  returns  was  |  jn  fares  has  expressed  the  opinion; 
cent  liquor  legislation,  is  generally  available  from  any  source.  The  sur-  j  that  the  higher  fares  would  not  be 
admitted.  One  of  the  reports  that  Pf'sing  thing  of  the  wlnding-up  pro- ;  the  complete  solution  of  the  street 
seems  to  have  gained  greatest  ere-  ceedings  is  that  there  will  be  divi- 1  railway  utilities  difficulties.  The 
dence  was  that  a  merger  between  aends  available  for  distribution,  board  has  expressed  the  opinion  that 


CANADIAN  COTTONS 
DECIDES  TO  CLOSE 
SAINT  JOHN  MILL 


aY’erage  In-  annual  report,  are  approximately  |  ^  laiimg  oit  in  sales  west  oi  Uurtailment  of  building  opera- 

eptember  is  equal  to  the  earnings  for  the  pre- | '^e  f'reat  Lake.s,  hut  in  Kasterii ,  result  of  general  econ- 

spell  which  ceding  year.  Blue  Ribbon  corpora.  |  *  the  compan\  will  J*'' |  r,,,,!,.  ronditions  is  reflected  in  the 

tion  was  formed  a  few  month.s  ago  !  year  with  sales  figures  higher  than'«'»><^  conuitions  is  renectea 

to  acquire  all  the  outstanding  shares  I  those  of  the  previous  12  months.  To-'  report,  from  an  official  source,  that 
of  Blue  Ribbon,  Ltd.  and  Pure  Gold  [  tal  sales  figures  for  the  Dominion  uip  volume  of  Ihe  N.itional  Brick 
.Manufacturing  Company,  Ltd.  "''R  *’e  equal  to  tho.se  of  1923.  :  company  sale.s  for  the  current  pe- 


Economies  that  were  expected  in  Extensions  Planned.  ,  )  i<'>d  is  approximately  20  per  cent, 

the  operation  and  administration  of  Plans  for  the  extension  of  the  lower  than  last  year.  A  turn  for 

the  two  companies  at  the  time  the  plant  on  Centre  street  are  already  the  better  is  anticipated  during  Iho 

merger  was  contemplated  have  been  under  way,  Mr.  Fallis  stated,  and  latter  part  of  the  .vear. 


I  ri<'>d  is  approximately  20  per  cent, 
the  lower  than  last  year.  A  turn  for 


merger  was  contemplated  have  been  under  way,  Mr.  Fallis  stated,  and  latter  part  of  the  .vear. 
realized  to  even  a  greater  extent,  the  project  will  involve  the  expendv-  National  Brick  Company,  it  Ishe- 
your  corre.spondent  is  advised  au-  tiirc  of  $100,000  for  a  two-storey  ijpved.  is  in  line  for  a  substantial 
thorltatively.  Through  the  merger  bui'lding  with  provision  made  for  an  order  from  Beauharnois  Corporation, 
of  the  companies  finer  regulation  of  additional  two-store.vs.  The  plant  latter  organization  has  .still  to 

inventory  has  been  possible,  with  will  increase  facilities  for  the  P***^"  j  puFoha.se  concrete  and  brick  tor  the 


Operations  to  Be  Suspended  at  [the  direct  result  of  improving  net  duction  of  specialties  such  as  lac- i  plants,  and 


Walker  and  Distillers  Corp.  was  in 
the  offing.  It  was  pointed  out  by 
those  close  to  the  affairs  of  both 
companies  that  what  Walker  was 
apparently  losing  in  export  business 
Distillers  Corp.  had  gained  due  to 
their  connections  with  the  trade  that 
(Continued  on  Uage  10) 

Car  Co,  In  Strong 
Financial  Position 


(Continued  on  Page  5) 

HIGHER  EAMS 
FAMOUS  PLAYERS 


a  sounder  policy  would  be  for  the  j 
company  to  try  and  attract  new  busi-  [ 
ness.  I 

Plant  Worth  .Wore.  I 


Cornwall  Plant  Due  to 
Conditions 

MAINTAIN  MILL 


I  working  capital  position.  quers,  both  spraying  and  brushing. 

I  Physical  volume  of  business  Referring  to  his  trip  to  the  Mari- 
i  handled  during  ihe  past  twelve  times,  Mr.  Fallis  said  that  while  it 


quers,  both  spraying  and  brushing,  lu-icjts  will  he  used  in  housing  the 
Referring  to  his  trip  to  the  Mari-  50.000  h.p.  unit.-?. 


I  months  was  greater”  than  for  is  true  dep.-ession  undoubtedly  ex-  YheTnifeirs\Ttes' 'im^ 

I  the  preceding  year  At  the  present  ists  throughout  the  ^minion,  there  til?  use  of  other' materials ‘than 
;  time.  It  is  estimated  that  business  are  evidences  of  returning  confi-  v,,.;.,..  ■„  «  i,orf. 


Business  Off 


Plant  Worth  .Wore.  “sa^rj^hT -?anadmr'cnT^^^^^^  December  (Continued  on  Page  5) 

The  enquiry  as  to  the  necessity  x  . ^  h-n  i  31st  next  will  equal  the  correspond-  - - - 

of  the  increased  fares  which  wa.s  '  ing  six  months  of  1929.  L,  .  .  -v  .  nAVTStivnsnn 

postponed  by  the  Public  Utilities  ^Lvoiiina'  mnHifi  because  of  The  official  report  on  the  fom-TANAnA  RDIINIIRIR^ 

Board  on  Aug.  8t,h.  has  been  resum-  P  th®  cotton  pony's  affairs  should  be  made  pub- ;  Lislliai/is  ri/Ulil/AlED 

ed.  The  board  now  has  before  it  an  decision  has  been  tak-  ,4^.  the  next  week  or  so.  i  n  n  n  n»rn  1  I\17 

inventory  of  the  street  railways  ^^ter  much  consideration  and  con-  rpjjg  nionth  of  consolidated  !  D  f|  \  I  Aj  k  \  \  xXkAriV 
assets  which  are  listed  as  totalling  'sr^nces  '''’Rh  the  city  council  and  business,  July  last,  was  ahead  of  |  D  U  dI  I*  E  U  D  UlE/il/l 

$17,021,658.  To  replace  this  property  ojners.  hoped  that  both  year,  the  Financial  Times  is  ad-  j  _  _ _ 

with  a  new  plant  would  cost  $19,596.-  would  be  kept  going,  and  it  vised.  That  net  current  assets  have  I  Plant  at  fiOGS,  f!anaritv 


(Continued  on  Page  5) 


CANADA  FOUNDRIES 


Continued  Growth  For  Year  1  inventory  of  the  street  railways  after  tnuch  consideration  and  con-  rpjjg  ^lonth  of  consolidated 

Just  Closed^Waatam  |  assets  which  are  listed  as  totalling  erences  vyith  the  city  council  and  business,  July  last,  was  ahead  of 
•ruoi  v-ivscxi— wesiem  ,x,_ _ , _ _ others.  It  was  honed  iti.Tt  ...  .x., _ 


bricks  in  largo  structures  where 
modern  engineering  i.s  being  devel¬ 
oped  to  a  high  degree.  .\  brick  execu¬ 
tive  points  out  tliat  the  greater  po- 
I  tential  market  for  face  brick  is  in  re¬ 
sidential  construction  which  i  ;  done 
by  the  small  type  of  i-ontractor. 
[with  the  very  small  percentage  of 
I  brick  homes  lieing  Iiiiilt  as  against 
!  other  types.”  he  adds,  ’’it  would  lie 


Earnings  of  Uanadlan  Far  &  Foun-  Famous  Players  Canadian  Corpo 


with  a  new  plant  vyould  cost  $19  596  -  ^^^g"  a  short  tiZ  assets  have  I  p,a„t  at  50%  Capacity  .  well  for  all  mamifacliirers  to  con- 

.91o.  according  to  the  schedule  filed,  •mimaiea  a  snort  time  .ago  that,  gbown  material  improvement  dur- ,  ®  •  ieenirafe  imon  thl^  market  at  ihe 

irpor-  The  report  in  this  connection  was  possible,  this  would  be  done,  juj-  the  past  year,  is  remarkable,  in  '  With  New  Contracts  m  'same*  time  giving  thoimhl  to  manu- 

Aug- j  prepared  by  B.  V.  Burnell,  appraisal  However,  the  announcement  has  k-jew  of  fhe  fact  that  inventory  was  |  Good  Volume  facturin"  units  to  mecT  comnetitiori 

_ _ ! _ f _ At„T„llox,  bCeH  made  hv  the  eemnnnv  ttiot  _ -xxx..,,..  x _ llUClUIilir,  UIUl.-  lO  IIICI  1  I  UIIipi  liuiill 


di>  t  n..  Ltd.,  for  the  year  vv  hich  .  stion  closed  its  fiscal  yea”  on  Aug- i  prepared  by  B.  V.  Burnell,  appraisal  However,  the  announcement  has  of  the  fact  that  inventory  was 

closes  af  the  end  of  this  month,  w  11,  ust  31.  and  it  is  stated  in  circles  engineer  for  William  McLellan  and  been  made  by  the  company  that  written  off  fully,  notably  in  tea  and 

it  is  stated  officially,  be  shown  yy'gIi  close  to  the  company  that  the  re-  (’o_  of  Montreal,  assisted  by  R.  G.  economic  conditions  have  forced  the 'coffee  to  meet  actual  market  values, 
in  excess  of  dividend  requirement.s  port,  when  it  makes  its  appearance.  Taber,  engineer  in  charge  of  field  closing  of  one  of  the  local  mills.  Barning.s  for  the  year  ended  June 

on  both  classes  of  stock.  All  avail-  will  show  a  further  expansion  in  work  for  the  .same  firm.  The  York  plant  of  the  mill  here  Is  [  soth,  1930.  it  is  understood,  will  he 

able  orders  have  been  cleaned  up,  earnings  for  the  period, 
and  at  the  present  time  the  com-  tVith  all  theatres  in 


^  ,  M.  ’“‘^  Koffee,  to  meet  actual  market  values.  Despite  some  contraction  in  forg- 

nt  n”/  iBarning.s  for  the  year  ended  June  kj,  operations  of  the  Canada  Foun- 

The  York  plantjif  the  mill  here  Is  j  sOth,  1930.  it  is  understood,  will  he  L^ies  &  Forgings,  Limited,  the  plant 


j  in  the  lar.ger  buildings.’ 


The  enquiry  has  been  complicated  to  be  continued  Mit  will  not  manu-  shown  to  be  approximately  times  [ 


dh.  1930.  it  is  understood,  will  be  &  Forgings,  Limited,  the  plant:  Sfrf>n  ath  Dut* 

XXT.X,-  ..  X,  - -  -  - -  -  ...lOwn  to  be  approximately  2^^  times  <„  oneratinc  at  60  ner  cent  ctipacitv,  :  _  *^*’»  «^»‘« *•** 

and  at  the  present  time  the  com-  With  all  theatres  in  the  chain  owing  to  the  attitude  of  the  rural  facture  any  textiles,  its  operations  preferred  dividend  requirements,  vv  M  Weir  nresident  stated  to  The!  To  Future  PrOSOectS^ 

pany  Is  marking  time  until  work  ma-  now  installed  with  sound  equipment  municipalities  surrounding  Winnipeg  being  confined  to  the  production  of  thus  insuring  a  substantial  residue  I  t,xV„okni..i  Timt.Q  ’  I 

lerializes  as  a  re.sult  of  the  unem-  and  the  novelty  of  the  talkies  —  in  opposing  the  rates  increase.  Some  yams  to  be  used  in  mills  of  the  applicable  to  the  common  stock.  I  .  -  .  .u.^ial 

ployment  policy  of  the  Federal  gov-  which  was  responsible  for  the  rec-  of  the  hatter  have  indicated  that  they  company  in  other  parts  of  C.anada.  With  regard  to  the  coffee  busi-  Business  m  Au.gust  showed  a  ac-  |  -phe  outstanding  strength  in  Domi- 

ornment.  ord  business  expansion  of  the  1928-  will  not  be  s.atisfled  with  any  in-  It  is  also  announced  that  W.  A.  ness,  the  company  draws  a  large  'niprovement  due  to  renewed  Textile  during  the  past  few  days 

It  is  understood  that  the  current  29  period — now  somewhat  worn  off,  vestigation  made  under  the  auspices  Nichols,  who  has  been  superlnten-  proportion  of  its  supplies  from  the  activity  m  power  development  no  apparent  basis  in  any  current 

finanrial  position  is  very  sound,  in-  the  ratio  of  growth  last  year  was,  of  the  city  of  Winnipeg,  owing  to  the  dent  of  the  company’s  plants  here.  Pacific,  largely  Java,  which  Is  fine  |broughout  the  Dominion,  heverai  i  (development.  It  is  stated  officially 

asmuch  as  cash,  call  loans  and  seen-  naturally,  not  so  great,  the  business  fact  that  the  city  council  here  has  has  been  transferred  to  W’innipeg  grade,  'and  the  price  of  which  ha.s  'niportant  contract  been  re-  :  that,  while  the  prospects  are  some- 

rities  .are  equal  to  over  $16  a  share  now  being  on  a  more  stable  basis.  endorsed  the  rates  increase.  and  will  he  associated  with  the  sales  not  declined  nearly  so  much  as  the  which  are  included  ;  what  brighter,  there  has  been  no 

on  the  preferred  stock  and  over  $8  Business  in  the  east  continues  at  Owing  to  the  protests  of  the  sur-  department  of  the  company’s  west-  stronger  Brazilian  product.  Never-  *  .  *  anadian  General  ,  material  change  in  operating  condi- 

on  both  the  common  and  preferred  a  high  peak  but  has  fallen  off  some-  rounding  municipalities  the  sanction  ern  offices.  .lohn  Sutherland,  who  theless  prices  had  to  be  reduced  to  Company  for  the  C-a'm  J-aii.s  ;  lions. 


endorsed  the  rates  increase. 

Owing  to  the  protests  of  the  sur- 


and  will  he  associated  with  the  sales  not  declined  nearly  so  much  a-s  the  h  ' „  fw  bnshter.  there  has  been  no 

department  of  the  company’s  west-  stronger  Brazilian  product.  Never-  ‘^at  of  the  (  anadian  General  Elec-  „,.aterial  change  in  operating  condi- 
ern  offices.  .lohn  Siitherl.-inH  whn  theip«  nripp«  hod  to  he  rwinced  to  ‘rie  Company  for  the  Grand  I- alls  ;  t,ons. 


I  what  in  the  west. 


of  the  Manitoba  legislature  may  he  has  been  pajmaster  here,  has  been  meet  the  market  elsewhere 


development  of  the  St.  .lohn  River  j  Demand  for  the  issue  is  doubtless 


necessary  to  confirm  the  orders  of  appointed  superintendent  of  the  At  the  close  of  June  last  year,  the  that. 


the  Public  Utilities  board,  according  york  mill. 


net  current  assets  of  the  two  com- 


Engine^ring,  Westing-  relief  definitely  assured,  and  evident 


Bonds-' 


Vhilst  the  clo.sing  down  of  the  panics  forming  the  consolidation 

•nwall  mill  will  affect  many  em-  amounted  to  $1,166,616.  i  p  ,  huslne.ss.  the  dividenu  on  the 

vees.  it  i.s  stated  that  the  ma-  ■  ■■  — -  curtailed  because  of  a  slack-  issue  appears  safe  thus  lendmg  the 


ST  IK 


whose  security  is  based  upon  Canada’s 
natural  resources  and  essential  services. 


PttbltC  ZJtllity  lilaturlty  Price  'vSd* 

-Power  Corporation  of  Canada  Ltd .  4^%  92  S.03% 

British  Columbia  Power  Corp,  Ltd. . . .  100  5.50% 

Canada  Northern  Power  Corp.  Ltd. .. .  5%  93^^  5.50% 

Montreal  Island  Power  Company .  5?/^%  99  5.57 

-Northwestern  Power  Co.  Limited . 6%  101  5,92% 

Industrial 

-Eastern  Dairies  Limited . 7.  6%  103  5.85% 

-McColI-Frontenac  Oil  Co.  Limited. . .  6%  100  6.00% 

Queens*  Hotel  Limited .  6%  97^  6.25% 

Kingston  Elevator  Company  Limited  6%  97  6.25% 

Inter  City  Western  Bakeries  Limited..  6yi%  100  6.50% 

(Carrying  bonus  of  3^  share  of  common  stock 
with  each  $100  Bond). 

.  *  Convertible  into  Common  Stock.  Particulars  on  request. 

We  Invite  Your  Enquiries. 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton  London,  Oat. 

Winnipeg  Saskatoon  Victoria  Vancouver  ^51 


1  to  the  statement  recently  made  by  Whilst  the  closing  down  of  the  panics  forming  the  consolidation 

I  Mr.  rottingham,  the  chairman.  Cornwall  mill  will  affect  many  em-  amounted  to  $1,166,616. 

-  ployees.  it  is  stated  that  the  ma-  - - - — — — - - — 

‘  rnrif  «HIITT  pi  nw  Healthy  Business  For 

I  VV vlklJlIU  1  1  1  livii  that  some  have  already  left  to  as-  Foundation  Company 

!  m/v  m  17  IHlimrEIH  '  their  new  duties.  _ _ 

III  rAY  IIIYIlir.lllll  The  Cornwall  and  York  cotton  Foundation  Comoanv  of  CaTada. 

IV  I  Xil  f  iwnv  mills  here  have  been  one  of  the  sta-  Limited,  reports  a  satisfactory  vol- 

- -  -  Plc  industries  of  the  city  for  gener-  „me  of  business  from  building  con- 

l\In»  R*  Famerl  Rut  Sumlus  have  given  enxployment  tracts.  The  marine  department,  par- 

■  May  Not  ^  tamed  But  Surplus  substantial  portion  of  ihe  pop-  ticularly.  has  been  kept  busier  than 
I  Ample — lantt  rrotec-  ulatlon.  It  has  been  felt  for  some  was  generally  expected.  Tho  en- 

I  tion  Assured  time,  however,  that  due  to  present  gineering  section,  however,  is  ex- 

i  - - -  conditions  in  the  trade  a  change  periencing  a  certain  slartl'ne.s.s 

'  Assurance  that  the  next  regular  was  in  store  and  tho  closing  of  one  which,  it  is  hoped,  will  be  reified 

dividend  of  the  Cockshutt  Plow  Com-  of  the  mills  has  not  occasioned  any  once  the  public  works  programme 

nanv.  will  be  paid,  is  Indicated  from  great  surprise.  of  the  Government  gets  under  way. 

a  source  in  close  touch  with  the  ; 

policy  of  the  company.  In  this  con- 1  I  '  ’  ““n 

I  nectlon.  it  is  pointed  out  that  the  ; 
company  has  at  credit  of  surplus  j 

account  sufficient  to  pay  3  years  j  oi  .  v  n  j  T  •  x 
dividends  at  the  current  rate.  .  ^CpidtlDCr  OOTICl  L<iSt 

Decided  optimism  that  tariff  revi-  1 
sions  will  offset  the  disadvantages  j  ; 

'  that  Canadian  manufacturers  have ;  ,  money  rates,  Combined  With  a 

been  ''1 ,  o^nouncT  i  decided  tendency  on  the  part  of  inves- 

I  advanced  for  the  dividend  announce- ;  uix-u 

ment.  Protection,  it  is  stated,  will  i  tors  to  purch^e  higTh-gTade  securities, 

permit  ('anadian  implement  manu-'  has  resulted  in  an  active  demand  for 

facturers  to  operate  at  65  instead  of  I  “gilt-edged”  bonds.  Our  September 

;  35  to  40  per  cent,  capacity  without  contains  a  wide  selection  of 

[  any  Increase  in  price  to  the  barmen  ,  Government,  Municipal  and  Corporation  • 

i  Sales  volume  for  the  year  to  date;  ,  ,  .u-,.  u  u  1.  1.1. 

!  is  below  that  experienced  during  a  j  bonds  that  should^  meet  the  rcijuire-  j 

I  comparative  period  last  year.  The  |  [  ments  of  those  desinng  investments  of  I 

spring  business  particularly  reflects  this  type. 

the  general  trend  of  business  de-  ;  I 

pression,  with  the  greater  losses  in  1  We  shall  be  pleased  to  forward  a  copy  ! 

western  territory.  Upon  request.  ^  i 

!  Given  adequate  protection  and  ; 

!  opportunity,  it  is  intimated,  produc-  I  ■  | 

!  tion  of  tractors  will  be  undertaken '  ;  _  1  ^  j  o  ^ 

'in  the  Dominion  in  the  not  so  far  |  WOOCI,  I.TlinCly  €K  f^OITipany 

distant  future.  As  it  Is,  farm  imple-  j  [  Limited 

ments  and  other  products  are  I  ; 

“dumped”  in  Canada  at  will,  offset-!  ;  ggO  gj.  James  St.— Montreal— Tel.  Harbour  2131 

ting  to  a  great  extent  attempts  in 

(’anada  to  meet  outside  competition,  j  Toronto  Montreal  Winnipeg  Regina  Calgary  Vancouver  '< 

C  anada  imported  from  the  United  .  .  .x,  .  «  1. 

States  last  year  $12,000,000  of  trac-  !  London,  Ont  Hamilton  Ottawa  New  York  London,  Eng.  | 

tors.  None  are  at  present  manu-  I 

factured  in  this  country.  j  - , - -  ,  1 


w  |.  jr  n  *  C*  ening  demand.  I  stock  at 

lealtny  Uustness  M*(^r  Retirement  of  further  bonds  be-  !  of  view. 
Foundation  Comnanv  olo.se  of  the  nscal  year  on  i  — 

ruuttuuiiusi  I  intention  of  the  !| - - 

^  I  management  if  the  opportunity  pro-  !  Il 

Foundation  Comoanv  of  CaTada.  jjj.gjj' 


.stock  attractioms  from  a  yield  point 


Index  on  Back  Page 


September  Bond  List 


IjOw  money  rates,  combined  with  a 
decided  tendency  on  the  part  of  inves¬ 
tors  to  purchase  high-gr^e  securities, 
has  resulted  in  an  active  demand  for 
“^It-edged”  bonds.  Our  September 
List  contains  a  wide  selection  of 
Government,  Municipal  and  Corporation 
bonds  that  should  meet  the  require¬ 
ments  of  those  desiring  investments  of 
this  type. 

We  shall  be  pleased  to  forward  a  copy 
upon  request. 

Wood,  Gundy  &  Company 

Limited 

360  St.  James  St. — Montreal — Tel.  Harbour  2131 

Toronto  Montreal  Winnipeg  Regina  Calgrary  Vancouver 
London,  Ont  Hamilton  Ottawa  New  York  London,  Eng. 


Western  Steel  Products 

Limited 

6%  First  Mortgage  Bonds,  Series  “B”, 
due  1948 

The  Company  occupies  a  leading  position  in  the  sheet 
metal  industry  of  Canada,  operating  plants  in  Toronto, 
Winnipeg,  Regina,  Saskatoon,  Edmonton,  Calgary,  Van¬ 
couver  and  Victoria  for  the  manufacture  of  a  widely 
diversified  line  of  steel  and  sheet  metal  products  of 
general  utility.  A  large  plant  is  now  being  constructed  in 
Montreal,  to  be  completed  about  November  1,  1930. 

Consolidated  net  earnings  for  the  year  1929,  available  for 
interest  and  depreciation,  were  equivalent  to  6.8  times 
present  bond  interest  requirements.  Increasing  demand 
for  sheet  metal  products  in  modern  construction  activities, 
combined  with  the  strategic  location  of  the  Company’s 
plants,  indicates  continued  growth  of  the  business. 

Price:  and  interest,  to  yield  6.05% 

Descriptive  circular  on  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3121 

Office*  In  principal  cltlea  throughout  Cenede. 


THE  FINANCIAL  TIMES.  MONTREAL,  SEPTEMBER  5,  1930 


FOREIGN  Financial  Service 

With  a  largf  and  well  organized  Foreign  Department 
having  extenaivc  statiatical  and  other  information  on 
file;  witt\  offices  intxsndon,  Paris,  Mexico,  New  Y'ork, 
Chicago  and  San  Francisco;  and  with  banking  corre¬ 
spondents  in  all  financial  centres  abroad,  the  Bank 
of  Montreal  is  well  prepared  to  handle  promptly  and 
efficiendy  the  requirements  of  its  customers  in  foreign 
exchange  and  foreign  trade. 

RANK  OF  MONTREAL 

Established  'l8l7 

Total  Assets  in  Excess  of  $800,000,000 


N.  MEXICO  POWER 

;  PROFITS  LOWER  z  ntw  rLAWi  ur 

FOR  YEAR  1929  N.B.  COMMISSION 

—  .  class  "A”  stock  for  each  II.OOO  bond  - ■ — 

Net  Down  $1,372,318  Due  to  which  they  now  hold  and  20  shares  To  Locate  Steam  Development 

Unfavorable  Conditions  PO''  wmmon  stock.  The  i„  Grand  Lake  Coal 

r,  _  rx  Li  ^  Stock  will  be  entitled  to  non-  a_.._ 

Resulting  From  Drought  cumulative  dividends  at  the  rate  of 

$2..S0  annually  and  will  be  callable  _  - 

WORKING  CAPITAL  UP  at  $,50  a  share  POWER  IS  NEEDED 

_ _ _  The  new  capital  structure  will  - 

Decrease  of  11  PC  in  Sales  At-  consist  of  R.OOO  class  "A”  shares  and  Maritime  nurrnu  The  Flnanrlal  Times 
.  •!  .  .„j  ,1  I  20,000  shares  of  no  par  common  .Saint  .John.  -  Announcement  is 

tnbuted  to  Lack  ot  stock  while  a  first,  mortgage  bond  made  by  the  \cw  Brunswick  Elec- 

Power  Development  on  New  issue  of  $200,000  will  he  created,  trie  Power  ‘Commission  of  decision 

Concession  Ready  Oct.,  1931  *’oeh  $1,000  bonds  carrying  a  bonus  aa  to  the  site  for  the  new  electric 

40  shares  of  new  common  stock.  plant  of  the  commission  In  central 
Taranto  n,iro.nu  The  Kinnnoini  Time.  . Capita!  Structure  of  Mu-  Xew  Brunswick.  The  plant,  which 
Toronto-  Eaced  with  unfavorable  Service  consisted  of  $500,000  -^ni  be  run  by  steam  and  form  a 

■  ‘  '  6%  bonds,  $50, .500  seven  per  cent,  part  of  the  svstem  under  the  con- 

conditions  resuItinK  from  severe  preferred,  and  2.5,000  shares  of  com-  trol  of  the  Government  commission, 
drought.  North  .Mexico  Power  .and  mon  stock  of  no  par  value.  The  jg  to  be  erected  in  the  Grand  T.ake 
Development  Company,  T.imitcd,  in  common  stock  sold  as  high  as  17  In  ^.^al  area  thus  locating  it  as  near  as 
the  year  1020.  realized  net  profits  Montreal  Curb  Market.  possible  to  the  Minto  coal  area. 

,  ‘  ‘  - -  Work  on  clearing  the  right  of  way 

less  than  m  the  previous  yeai.  MAnTIimM  DAIl/rD  "''fi  '■’  already  nnder  way  and 

Net  before  bond  intere.st,  depre-  juIlK  I  Hll  K J«  KMWJtK  tenders  for  the  necessary  equlp- 

■’lation,  tMexican  income  tax  timount-  *  *  iius  ment  are  now  being  considered. 


Capital  Reorganization 

For  Municipal  Service 


Unfavorable  Conditions 
Resulting  From  Drought 

WORKING  CAPiTAL  UP 

Dccrearrfs  of  1 1  P.C.  in  Sale^  At 
tributed  to  Lack  of  Water — 


in  Grand  Lake  Coal 
Area 

POWER  IS  NEEDED 


Famous  Products  of 

MFCOLIrFKONTENAC 


I  ed  to  $742.fi.'?2.  a  reduction  from  $1.- 
272.218  the  previous  year.  After 
jirovldlng  ,$350,000  depreciation. 
I  $23,950  interest  on  bonds.  $5,000  dis- 
[  (oiinf  on  bonds.  $06,183  Mexican  in¬ 
come  tax.  thcr  remained  $398,499  to 
be  added  to  surplus  and  bringing 
that  account  up  to  $1,877,836.  Pre¬ 
ferred  ilivifiends  of  $610,000  reduced 
surplus  to  $1,267,836. 

Current  assets  of  $1,419,938  are  up 
from  $1,062,545  last  year,  while  cur¬ 
rent  liabilities  show  a  reduetion 
from  $259.fl'89  to  $251,311.  thus 
le.miing  to  a  ronsiderable  strength¬ 
ening  of  working  capital. 


Thought  to  Reflect  the  Know¬ 
ledge  of  Important  Mining 
Developments 

ELECTRIFY  RAILROAD  ? 


:CA$0LiNe 


€yelo  608 

^  tNO  KNOCK! 

MOTOR  FUEL 


from  $259,089  m  $251,311.  thus  VancouTCr  UnrcaaTao-FI.-ancl.I  Time.  tTlf  Prov^ce^T^d  wll/^.also^”sUPpl’J 

enin^  or  working  rapital.  Northern  Power  <  ompany  to  pro-  capital 

Property  is  valued  at  $15,646,523.  ceed  with  its  power  programme  on  electrifying  a  con- 

a  slight  increa.se  over  the  previous  the  Meziadin  River  has  focussed  gj^erable  new  are.a,  the  plan  will 
.vear.  Deferred  charges  have  been  considerab  e  at tenlion  on  the  Port- 

lowered  from  $41,676  to  $1,5,000.  land  Canal  mining  district  ^  quantity  of  N>w 

Coupons  of  predecessor  company  The  Memdin  power  wall  he  con-  coal  together  with  pos- 

I ‘'"b"'; n'e  preS«  Seed,  ,ll.le  led.i.trlel  development.  In  the 

ligeme  tor  e„ha„«e  ..t.nd.  - . .  '■  I 


EEIE)  DKi©D^l?3 

MOTOR  OIL 


ESTABLISHED  SUCCESSFUL  CHILDREN’S  SHOE 
FACTORY  FOR  SALE 

TIpre  i,<>  a  Inisine.s.';  estalilishcd  over  thirty  year.'?  which 
ha.s  made  its  principal  owner  a  wealthy  man.  The  owner 
died  recently.  The  product  is  nationally  known,  the 
business  can  coutinue  to  show  big-  earniiifrs.  The  original 
investment  is  $10,000.00.  the  ultimate  requii-ements  of  the 
business  will  be  $2.a,000.00.  Shoe  experience  is  not  neces- 
saiy  as  a  good  manufacturing  organization  is  available. 
The  proposition  stands  closest  investigation.  Tf  you  are 
interested  discussing  the  situation  reply  by  letter  and  an 
interview  will  be  arranged.  Rox  No.  J.'iS,  The  Financial 
Times,  Montreal. 


of  $2,999.  Oie  company'.,  present  needs.  ‘ 

Heporve  for  oxchanpo  stands  a.1  susppctrd  that  It  has  know'-  _ _ _ 

$461,892  and  depreciation  reserve  at  ledge  of  important  mining  develop-  __  _ 

$1.637,42.3. ‘the  latter  up  from  $1,412.-  to  take  place  in  that  ||VnDn  Cl  rFTDir 

787  last  vear.  district.  Northern  Power  Company  11 11/All  CLLl/lAlv 

f  hairman  W.  D.  Ro.-=s  tells  share-  snbsifiiary  of  Power  Corpora-  ! 

holders  that;  “Net  income  for  the  of  Canada.  There  is  some  talk  nj  kfJT  AJ  AjUMrA, 

vear  after  providing  for  renewals  "f  Possible  electrification  of  the  pro-  iLnll  1  Ij  iLnllilLU  I 
and  replacements  (depreciation)  railroad  to  run  from  Stewart  _ 

amounted  to  $3.08.499.  Sales  of  dec-  Unlay  Porks  and  the  Iftgenika  MacLaren  Comuanv  Pro- 

trica!  energy  for  the  year  by  your  oouniry.  for  w  iicli  (  onsolidated  James  MacLaien  Company  Pro-, 


|roni,yany’s  .sub'sidiary,  Compania 
I  Agricola  dc  Kiierza  Electrica  dd 
I  Rio  Condios.  S.A..  amounted  to  126,- 
177.231  kilowatt  hours,  as  compared 


lit. ^61  Kiiowati  noiiis,  as  compaieui'  ,  .  .  .a,  - — 

with  141.8,59.937  kilowatt-hours  for  =»’Jf’Portan  ^^'nke  of  ore  on 

inos  nr  M  rior.ropv:.o  of  .ahnii.t  11  nor  ^  PJtt.  manager 


Mnniifncturers  of  TTIgh-Grafle 


1928.  or  a  decrca.se  of  about  11  per 
cent.  This  decrease  in  sales  was 
due  prineipally  to  the  inability  of 
your  company’.s  subsidiary  to  supply 
the  full  requirements  of  it.s  power 
eiistoniers,  due  If)  \Vater  shortage, 
resulting  in  decreiised  power  gen- 
I  eralion.  The  ,preelpitation  over  the 
!  watershed  .above  Bnquilba  was  again 
below  normal  in  1929,  a.«  it  was  in 
1927  .and  also  in  1928.  During  the 
latter  part  of  1929  the  normal  con¬ 
sumption  of  dectrieal  oner.gy  by 
I  power  ciistomcr.s  was  reduced  hy  46 
'  per  cent,  on  account  of  power  short¬ 
age.  The  Veta  (Jrande  operations 
of  the  American  Smelting  and  Re¬ 
fining  Compan.v  were  diseontinued 
in  November.  These  operations  had 
eonsumed  approximately.  39,600.006 
kilowmtt-honrs  annually. 

"A  fifty-five  year  concession  was 
is.sued  May  10,  1929,  to  your  suhsidi- 
.ary  for  utiliziation  of  the  waters  of 
the  Conehos  River,  in  the  Rosetilla 
Canyon,  below  the  company’s  exist¬ 
ing  power  plants.  Construetion  of 


of  the  company,  says  that  operations 
are  proceeding  at  F’rcmicr,  Prosper- 


rcecntly  reported. 


GROWTH  REFLECTED 
IN  FLEXIBILITY  OF 
ELECTRICITY  USES 

J.  B.  Woodyalt  Sees  Wide  Dis¬ 
tribution  as  Indicating  Pro¬ 
gress  of  Our  Time 

OUTPUT  ON  UPSWING 


''ontinuous  expansion  of  the  mann- 
faetnring  and  general  economic  sit- 


Construction  of  pobon  in  the  Dominion  has  resulte:! 
1  in  non  til,,  ''i  the  reorganization  and  modern- 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

r\RT^.  Onl.  BnAXTKAniL  Out.  L<»M>0\,0n<.  W  A  TF:R  POR  O,  Ont. 
ALMOXTK,  Unt.  I.OA'I’K  04)K,  Que.  nnrl  ST.  II  V  AM  .X  TH  P.  U««'. 


lipiipral  Offirr: 

PARIS,  Ont.  PtN> 


S  Selling  \genfs  lo 
Wknloule  Trade: 

rjir.lOBN  i.ORDOX  &  SOX, 

IIMITF.II 

Toronto  &  Montreal 


re..ourees  of  your  company  and  its  LVeat  ma.jority  of  mining^nterprises. 


.subsidiaries. 


.Mr.  Woodyatt  eontinue.s.  electricity  i 


“Inasmuch  as  your  subsidiary  fn  its  various  fields  of  application.” 
uieh  .p'urehasp  the  major  iiortion  of  ^ir.  Woodyatl  is  quite  optimistle 
<1  requirements  for  its  customers  regarding  the  immediate  outlook  in 


CANADIAN  PACIFIC 
JULY  NET  LOWER 


mr  ili>  V 


from  Compania  National  de  Electri-  the  economic  field.  Referring  to  the 
1  cidad.  S.A,.  on  account  of  the  con-  “malaise”  which  has  been  given  a 
I  tinned  water  shortage,  it  must  an-  certain  luominence  of  late,  he  re- 
Iticipatp.  greatly  decreased  net  earn-  marks:  "The  alleged  depression  In 
i  ings  during  the  year  1930.  The  the  industrial  life  of  Canada  is  eer- 
I  available  reservoir  capacity  of  your  tainly  hard  to  find.  I  do  not  believe 
I  subsidiary  has  been  practic.ally  ex-  the  allogafion  is  ju.?tified.  General 
Ihausted  for  several  months."  business  is  not  receding  but  will  ex- 


FURTHER  DEFICIT 
MEXICO  TRAMWAYS 

1  July  Net  Down  61,006  pcs. — 
Light  and  Power  Eam- 
I  ings  Higher 


the  economic  field.  Referring  to  the  - - 

“malaise”  which  has  been  given  a  Reports  Earnings  of  $3,213,056, 
certain  luominence  of  late,  he  re-  •  __  u/;«L  Cl  AQ‘9 

marks:  “The  alleged  depre.ssion  In  as  Compared  With  $3,892, - 

the  industrial  life  of  Canada  is  eer-  657  in  1929 

t.ainly  hard  to  find.  I  do  not  believe  — - 

the  allogafion  Is  jiustified.  General  The  (.'anadian  Pacific  reports  net 

business  is  not  receding  but  will  ex-  earnings  for  the  month  of  '.Inly  of 

pand  as  usual  within  a  short  space  $3,213,056,  a  decrease  compared  with 
of  time,  if  not  at  a  quicker  rate  than  the  same  month  of  last  year  of. 


heretofore.” 


$679,600,  and  a  net  for  the  seven 


Toronto  Riirenu  TIic  FlnaniOiil  Timrx  ,..c  ^  .  .v„. 

Toronto.  —  The  .inly  financial  ^  The  following  government  statis-  jast  year  of  $22,715,647.  and  workini 

statements  of  the  .Mexico  Tram-  -les  for  the  first  six  months  of  the  expenses  for  that  period  are  $15. 

wavs  Co.  and  subsidiaries  shows  a  ‘ost  three  years  illustrates  in  no  tin-  egi;  9fi8  Iowpi-  nt  *86  380  405 

defu-it  of  76,.580  ne.sos.  a  decline  from  eertam  manner  the  trend  of  the  lowing  th. 

.lulv.  1929.  of  about  391  per  cent.  Power  indu.atry.  _  nnri  r,nt  r,r,ifii< 


Practically  the  basis  of  industrial  months  ended  .Inly  of  $12,619, . 110.  | 
and  even  of  agrieultiiral  activity  and  against  $20,249,488  in  the  like  period  | 
progress,  power  output  in  Canada  is  of  1929.  Gross  for  the  month  is 
on  the  upswing  and  further  large  de-  shown  at  $14  874,631.  against  $19.- 
yelorimcnts  now  under  way  definitely  078,500.  a  decrease  of  $1,203,869  or. 
indicates  confidence  in  the  future  of  ojg  same  comparison, 
the  country.  What  used  to  be  per-.  Working  expenses  show  a  vedtic- 
tormed  by  steani  and  animal  power  a  for  the  montli  of  $3,521,268  at 

few  year.s  ago  is  now  done  far  more  $n, 661.575,  while  gross  for  the 
easily  and  ccoiiomicaP.y  by  electri-  months  at  $98,009,606  .shows  a! 

,  ,,  ,  ....  reduction  from  the  same  period  of: 

f  .  statis-  522.715,647.  and  working 


l.luly.  1929,  of  about  391  per  cent.  Power  inrtu.atry; 
and  for  the  seven  months  ending  Kilowatt 

with  .luly  the  decrease  in  net  earn-  ,  ,  .  „  „  hours 

iiig.s  amounted  to  552,591  pesos,  or  a  months  of  1928  <.746,190,000 

(i -op  of  107  per  cent.  ’***  mouths  of  1929  8,568.774,000 

'I'hc  Mexican  Light  and  Power  Co.  nionth.s  of  1930  8,898.973,000 

and  snbsidiarie.s,  on  the  other  hand,  j  “y  “  .  ■ 


The  following  table  shows  the! 
earnings,  expenses  and  net  profits! 
for  the  month  of  .lufly,  and’ for  the 
seven  month  jeriod  ended  with ; 


START  WORK  ON 
NEW  PLANT  OF 
N.B.  COMMISSION 


In  Newfoundland 


Our  Montreal  Branch 


Having  twelve  branches  long  es¬ 
tablished  in  the  important  cen¬ 
tres  of  Newfoundland,  this  Bank 
is  particularly  well  equipped  to 
assist  its  Canadian  clients  who 
desire  to  do  business  in  that 
Colony. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  ^ 


Capital  Reserves 

$10,000,000  $20,030,000 

Total  Assets  over  $275,000,000 


.8  on  the  Atontrcai  t  tiro  AiarKei.  possible  to  the  Minto  coal  area. 

- -  Work  on  clearing  the  right  of  way 

ADTUCDRI  DAll/CD  already  tinder  way  and 

till  I  Mr. nil  I  IIiiIjK  tenders  for  the  necessary  equlp- 

vsmzssustis  *  w  considered. 

DDRr'CCTYTlUr'  li/ITO  .plant  has  been  made  neees- 

1  fflin  through  the  increasing  de¬ 

mand  for  eleetriral  energy  in  the 
AMIt7IArilAI  DDRI^DAM  districts.  The  power  produced 

lilljulril/llt  I  I\UIJIi/s1TI  ot  the  Government  development  at 

Musquash  In  southern  New  Bruns- 
,  £1  r  V  wick  is  utterly  inadequate  to  meet 

■ought  to  Reflect  the  Know-  demands  and,  for  some  time 
ledge  of  Important  Mining  paat  now.  has  been  supplemented  hy 

Developments  energy  supplied  by  the  New  Bruns- 

__  wick  Power  Company  ,a  privately- 

-1  ir/-<'TOirv  D  All  oraxrk  ■»  owned  concern  of  this  city.  The 

ELECTRIFY  RAILROAD  ?  T.ake  plant  l.s  designetl  to 


Best  Labour  Conditions  on 
Continent 


/firfxjfnol  Depvimnn 

Southern  Canada  Power 
Company,  Limited 
355  St,  James  St.  Montreal 


CCOWOMICAI.  prodvetloa  and  freedom 
from  labour  troubles  are  Insared  those 
Iftduff<rle«i  who  locate  tbelr  niAiiufactafiaK 

giants  In  the  Elastern  Townships  of  Q^ue- 
cc. 

Unexcelled  transportation  faellittes.  Ample 
and  reliable  power,  low  taxation. 


full  if^formaiton  reiafding  lshf>r  e^stSt  tiles,  eti. 
lladly  sens  on  request. 


In  the  Southern  Canada  Power 
Industrial  Area 


Dominion  Textile  Co  ,  Limited 

- MONTREAL - - 

Menufacturini 

PRUE  PRODUCTS 


which  include 


.Mining  and  Smelting  Company  has  pose  Site  Near  Masson —  ; 

the  charter.  $10,000,000  Involved  i 

Meanwhile  comes  denial  of  the  re-  ’  ’  | 

port  that  Premier  Gold  Mines  had  ,  : 

made  an  important  strike  of  ore  on  ^la^-laren  (  ompany.  Limit- , 

it.s  No.  6  level.  Dale  Pitt,  manager  office  in  Bucking- 1 

of  the  ennipan.v,  says  that  operations  haoi.  Quo.,  has  filed  plans  for  a  hy-| 
are  proceeding  at  F’rcmicr,  Prosper-  power  development  con- , 

ity  and  Porter  Idaho,  but  that  values  sisting  of  a  dam.  power  house  and  ' 
disclosed  h.avc  not  approached  those  other  works  proposed  to  be  built 


All  T.ine.s  of  Whito  and  Grey  C-otfons,  Prints,  Sheetings, 
Wiirfiiitfs,  Pillow  Cottons,  Longclotbs,  Cambrics,  Ducks, 
Baps,  Tnills,  Drills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Yams,  Blankets,  Kiigs,  Twines,  Narrow 
Fabrics  and  niimerons  other  lines  used  by  manufacturers 
In  rublier  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


near  Masson,  in  continuation  of  itsj' 
power  development  along  the  Lievre  j 
river.  ] 

1'he  filing  of  the  plans  Is  the  pje- j 
liniinarj'  to  an  'application  to  thej 
Mini.ster  of  Public  Works  for  the; 
Dominion  for  approval  of  the  site  | 
and  plans.  Intimations  are  that  thei 
application  will  bo  made  In  prepar- j 
ation  for  future  development  but  i 
actual  operations  likely  will  not  be  i 
undertaken  for  some  lime.  [ 

Plans  as  filed  give  considerable 
j  detail  and  show  contemplated  con- 1 
stniction  for  the  development  of; 
120,000  horse  power.  There  would  i 
be  a  dam  425  feet  long  and  with  a 
maximum  elevation  of  .384  feet  he- ' 
tween  Buckingham  and  Masson.  The  i 
plans  show  power  house,  turbines  | 
and  transformers,  the  power  house  j 
proposed  being  of  brick  and  steel.  I 
No  estimate  of  the  cost  l.s  given  hut  | 


DONINION  BRIDGE  CO. 


LIMITED 


Montre2tl,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HE.iD  OFFICE  AXD  WORKS: 

Eachine  Looks,  I’.Q. 
r.  0.  .\ddress,  9IonlreaI,  P.Q. 


BKAX'CH  OFFICE  AXD  WORKS: 
Toronto,  Ottawa, 
and  Winnipeg. 


Sales  Offices;  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina. 
Edmonton,  Tancoiiver. 


rnngeiiieiHh  ...  Mn.st  of  the  power  used  bv  mann-  nove  neen  duiit  ai  Mign  raiis  aim^ 

loan.s  to  finance  the  rosl  a>f  this  fncturer.s  in  running  their  mkehinerv  Buckingham  and  at  Cedar  Rapids  a  i 

construction  in  excess  of  the  cash  and  likewase  in  the  storage  dam  has  been  erected.  A 

re.sources  of  your  company  and  its  great  majority  of  mining  enterpri.ses,  'arge  mill  at  the  mouth  of  the] 

.subsidiaries.  .Mr.  Woorivatt  eontinues  electricity  is  Lievre  hiver.  opposite  Masson,  is  also  | 


“(  onrpania  Nacional  de  Dlectrici-  rhjpfjy  „gp,i  p,jj  account  of  it.s  flex-  nearing  rompletion.  It  is  estimat- 
dad,  S.A..  a  company  fnini.shing  jbiiity  and  its  applicatlon.s  and  nu-  'hat  the  .lames  .Maclaren  Com- 
pnwe”  in  Torreon  and  vicinity,  com-  nierons  .advantage.s  in  other  ways,  pany  have  already  spent  about  $25.- 
plcfed  additional  power  plant  capa-  distributed  use  as  a  000,000  in  the  district  cx'chisive  of! 

city  in  May.  1930,  and  now  lias  in-  source  #nf  light  as  well  as  one  of  the  fourth  part  of  the  development! 
stalled  a  total  generating  capacity  convenience  is  also  a  feature  of  our  which  will  increase  the  e.xpenditure  | 
of  27.000  kilowati.s.  That  .'onijiuny  progressive  times.  It  follows,  there-  to  over  $.35,000,000. 

al.'O  built  19-9  miles  of  132,000  volt  fore,  that  the  general  output  and  - 

transmission  line  to  interconnect  its  rate  of  consumption  of  electric  power  /1 1  K1 1  f\I  1  Kf  1 I 
I  Torreon  plant  with  the  Transmission  should  indicate  within  a  certain  I  A|W/l|||i\ll|  rA|  |pl|  I 
I  system  of  your  snl);-iidiary.  limit  of  ,accuracy  the  general  activity  1  nwlZ  IV  : 


CHAIN  LINK 

FENCE 


sVA%V*V*vS 


For  facrories,  schools,  tennis  ctrarts, 
lawns,  partitions,  manufactured  and 
erected  complete. 

Write  for  catalogue  and  estimate 

THE  STEEL  COMPANY  OF  CANADA 

LIMITHD 

HAMILTON  TORONTO  MONTRE.AL 


ALGOMA  STEEL  CORPORATION,  Limited 

SAULiT  STB.  MARIE.  Canadm 


CenernI  Sates 
Office: 

MONTREAL: 
/CC  Canada  Ca.-na.i: 
Luiidinj 


Branch  Office:  ■ 
TORONTO: 

1206  Northarn  Ontirli 


1st  Six  mouths  of  1929  S.668.774!ono  comparisons: 

1st  six  month.s  of  1930  8,898.973,000  ,  ,  1929  Derr.  | 

.luly— 

■  .  .  Dross  $14,874,631  $19. 078, .lOO  $4.203.869 ' 

B.  C.  Electric  Sponsoring  ii.«6i.f>7f.  is.is-s.sis  3,.524,268j 


ICOTCH  WMtSIV 


Full  of  Good  Points 

The  name  *Blaclc  &  While”  on  a  boHle  of  whisky  is 
as  absolute  a  guarantee  as  the  hall-mark  on  silver. 

If  assures  that  subtle  difference  in  flavour  and  quality 
which  distinguishes  this  whisky  from  all  others,  it  guar¬ 
antees  that  only  the  finest  materials  have  been  used 
and  that  always  evervwhere  the  quality  is  the  same. 

"BUCK  &  WHITE” 

SCOTCH  WHISKV 

110 

aifnL|.IPr  PtlNDED  AND  lOTTLEO  IN  SCOTLAND 


report  increased  net  earnings  for  j  o.  C.  Llectnc  bponsonng 

both  the  months  iwider  review  and  |  Sprout  River  Development  Nnt, 

the  first  seven  months  of  the  year,;  _  1  S< 

Net  earnings  for  .luly  exceeded  those  i  .  in^p^rtant  'hvdro-clectric 

of  the  corresponding  month  last  year,  Columbia  de-  <.■>-> 

by  2.6  per  cent  while  for  the  seven  ;  ,  j;,„wing  com-  '''"P 

months  they  advanced  approximate- , 

ly  6.5  i>ei  cent.  j  coiiver  Island  was  announced.  Spon- 

MexiL'O  Trnmwiiy*.  UnmH  Hat  4V.0  nr  T^As^rtrin  PMilxsruv 


sprout  River  Development  $8. 213.056  $  3.802.657  $  679.6O0I 

I  Seven  innntlis  ending  .July — ■ 

-  j  1930  1929  Deer. 

her  important  hydro-electric  I  $  $  ? 

for  British  ('olumhia  de-  9S. 009.696  120.<2.>.252  22,71.5.647 

.  '  Bxp.  8.', .390.495  100.4  7.5,764  1.5.085.268 


Consolidated  Oka  Sand  &  Gravel  Company 


LIMITED 


BRICK 


CK  CORE  C  A  XirX  CONCRETE 
MOULDING  OAINLI  ASPHALT  PLASTER 


( ;ro.sa . 

Oper.  expenses 
N’el  earning.-*  ■> 
(trosB  from  .Inn.  1 
Net  from  .Ian  l..s 
X — Deficit. 


ivsos  I'eso,  i  Railway  Wabasso  Meet  Adjourns 

iQ-ri  1,100  !  (  o.,  through  Its  sunsidiary  the  Na-  c  ^  ,  «<•_  i  _  i! 

850  380  S98"in8 '  •ionai  Utilities  Corporation,  the  Till  Sept.  11  at  Montreal  j 

926.960  913’,681  j  sclieme  involved  the  harnessing  of  The  annual  meeting  of  the  share-] 

r  R-'^'i?n  "'f ; 'he  great  falls  of  Sproat  River  and  holders  of  Wabasso  Cottons,  in, 

’’416  790  .x  i,‘i.5:62ii  raising  the  level  of  Sproiit  Lake.  The  Three  Rivers,  was  adjourned  unti:j 
j  power  will  he  used  for  the'increas-  September  11,  when  it  will  he  re- 


The  annual  meeting  of  the  share- 


MeiKh^nn  Jiftietit  A  I’oivcr, 

j’e.so.s  I'esos  !  .Meanwhile  the  B.  C.  Electric  is  meeting  following  the  start  of  thej 

19:40  '029  I  proceeding  with  investigations  into  regular  general  meeting,  the  share- 

Tpe^  Kxp .  1  020  100  I  i'o  great  Campbell  River  power  holders  a,pproved  of  an  increa.5e  in 


ing  industries. 


September  11,  when  it  will  be  re- 1 
sumed  in  .Montreal.  At  a  special  i 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 


Not  earn!' .  899,480  875,915  j  scheme.  Its  plan  is  being  worked  I 'h®  nupiber  of  directors  from  seven  I 

oroRB  from  Jan.  1  13.400.164  12.625.951  1  out  but  all  details  are  not  settled  I 'o  eight.  No  announcement  of  the 
Nei,  Jan  1 .  6,613.89(1  6,206,661  y_,’  new  appointment  was  made. 


248  McCord  Street,  MONTREAL,  Que. 


II 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  5,  1930 


Government,  Municipal  Bonds 
and 

Corporation  Securities 

Business  Established  1901 


MORE  STRENGTH 
IN  BOND  MARKET 
FEATURES  WEEK 


A.  E.  Ames  Comply  With  j 
New  Exchange  Rule  | 


111  DUllU  ITmiKULl  In  order  to  conform  with  recent 

amendments  to  the  by-laws  of  the 
UP ATIIDI? Q  WPPIT  Toronto  Stock  Exchanse,  whereby 
I  •  iLl/lI  UltuO  TT  ILulV  representation  on  the  exchange  of 
1  any  limited  company  will  not  be 

r'  permitted  after  31st  December  next. 

Government  Bonds  Are  Favor-  a.  e.  Ames  and  Co..  limited,  have 


CAPITAL  CHANGE 
ASBESTOS  CORP. 
BELIEVED  NEAR 


ed  and  Register  Healthy  |  arranged  that  a  partnership,  under  to  Pay  Next  Instalment  Ist 

Gains  1  ’li®  of  A.  E.  Ames  and  ro..  Mortgage  Bonds 

_  I  consisting  of  A.  E.  Ames,  H.  R.  Tnd- 

UNUSUAL  APPRECIATION  1  ^"P®  ”  a  DIFHCULT  PROBLEM 

_ -  I  .M.  Peacocic,  W.  G.  Malcolm  and  \V  .  ^ 

Evidence  of  Demand  Extending  ^I*»cdonald,  will  be  formed  for  |  irTiho  /.mM-ii 

Li-ur’  j  ij  1*1  j  *^®  purpose  of  taking  over  the  stock  I  Changes  in  the  capital  structure 
High  Csrade  Industrial  and  i  exchange  business  presently  carried  i  of  the  Asbestos  <'orpora.tion,  lAd,.  to  I 
Utility  Issues — ^Some  Short-  on  as  at  the  close  of  business  onjollow  for  additional  financing  to  aid; 
Term  Financing  August  30.  19130.  The  firm  will  be  !  the  company  in  its  present  difficul-  j 

^  members  of  the  Toronto  and  Mont-j*'®**.  Is  presaged  in  a.  circular  issued' 

Toronto  Burenn  The  Kinnnriiii  Time,  real  Stock  Exchanges  and  Montreal  hy  the  General  Mortgage  Bondhold- : 

Toronto.  -  The  market  for  high-  '  "rb  Market.  ers'  Committee.  There  is.  in  the: 

grade  Canadian  bonds  has  continued  i.  The  bond  and  tnve.stment  banking '  mmd.s  of  the  committee,  some  doubt 
strong.  Government  issues  made  business,  including  public  issues  ofias  to  the  ability  of  the  compauy  to 
appreciable  gains  in  prices  during  |  f®®!>ritie.s.  of  A.  E.  Ames  &  Co..  Lim- 1  Pay  next  .Tanuarys  instalment  on 

August.  This  group  still  appears  to  i’®*!.  "-ill  he  carried  on  by  a  new  »he  first  mortgage  bonds  of  the  com¬ 
be  favored  bv  investors,  although  I  ®®rnP®ny  th®  sam®  name  and  hgv-  Pany. 

better  class  municipals  have  been  ini  fbe  same  board  of  directors  and  The  circular  covers  the  findings! 
p-nnH  aamfinH  officcrs.  of  the.  committee  ui>  to  Anciisf  ' 


Doubt  Now  Exists  As  to  Ability  { 
to  Pay  Next  Instalment  1st 
Mortgage  Bonds 


RENE-T,  LECLERC, 


Montraal,  240  St.  Jamas  St.  West 
Quebec,  71  St.  Peter  St. 


A  DIFHCULT  PROBLEM  | 

Changes  In  the  capital  structure  j 


An  imperative  duty 

Is  the  preparation  of  Your  Will — 

Has  this  been  attended  to? 


-  Consult  us  - - 

Administration  and  Trust 
Company 

(Societe  d’ Administration  et  de  Fiducic) 

•  ADMINISTRATORS  AHD  TRUSTEES 

Established  1902 

5  ST.  JAMES  STREET  EAST  -  MONTREAL 

Credit  Foncier  Franco-Canadien  Buildinj;.  Telephone  HArbour  4192 


j  UNUSUAL  APPRECIATION  I 
'  Evidence  of  Demand  Extending 


Term  Financing 

Toronto  Buronn  The  KInnnrIiil  Timet 


I  good  deinand. 

!  Tn  view  of  the  depressed  condi- 
I  tions  that  have  prevailed  in  Indus- 
I  trial  and  rommerclal  circles,  In  com- 
I  mnn  with  other  countries,  a  more 
I  definite  demarkation  has  been  made 
1  by  investors  between  the  Issues  of 
I  governments  and  municipalities  and 
I  those  of  the  rank  and  file  of  indus- 
I  trial  corporations.  Nevertheless,  the 
'  bonds  of  some  private  corporations, 

I  that  have  been  well  secured  and  well 
■  sponsored,  have  found  ready  sale. 

1  Investors  who  bought  high-grade 
!  bonds  even  a  few  months  ago  have 
!  witnessed  an  appreciation  of  unusual 
i  proportions  for  so  short  a  period  in 
i  the  bond  market,  ■which,  because  of 
I  their  stability,  are  not  purchased 
j  primarily  with  a  view  to  apprecia-| 


1  ing  the  same  board  of  directors  and  The  circular  covers  the  findings  I 
officers.  of  the.  committee  up  to  August  28.  ' 

• - —  -  the  date  on  which  the  bondholders  , 

IMTPn  nnAITIlTPI  1  f  agreed  to  the  postponement  of  in- j 

INTER-PROVINCIAL  s:  ,™„ 

FUR  FARMS  OFFER  “Serious  difficulties  have  been  en- ! 

®®nntered  by  the  management  of  the 

PRFFFRRFH  CTfirif  Jesuit  of; 

j  lllLrLllALl/  ulUvll  (a)  Eack  of  a  sufficiently  sound 

_  and  comprehensive  program  of  de- 

Bogue  &  Co.  Selling  $80,000,  7  previous  years; 

_  _  _  -  ^  .  ’  (hi  The  PYnenriifiiro  nf  Htihafnn. 


Per  Cent.  Preferred  With 
Common  Stock  Bonus 

EXPANSIOrTPURPOSES 

Rogue  &  Company  are  offering. 


(b)  The  expenditure  of  substan¬ 
tial  sums  in  stripping  and  other  cap¬ 
ital  improvements  which  have  to 
date  proved  unproductive: 

(c)  A  costly  cave-in  which  took 

place  in  one  of  the  company's  main  ] 
pits;  ^  I 

(d)  Severe  price  cutting  among 


I  >ion.  These  bonds  cannot  he  replaced  ^'Ul’i®®!  I®  prior  sale,  -$80,000,  7  per  competing  asbestos  -nroducers- 
with  Ilk.  hoh,l.  to  yl.M  .hflhlitk  rs'- ,X''p2':o'?(T  hoMn.rCr..;i"h|  i 

i  .  I.lmlt,;.  alK  p"  “L  "  »  J",  !•«»*  "f  wo,kln»  .aplt.l  ; 

ine  oacKwaifiness  ot  me  stocK  mar-  common  shares  in  the  nro-  Substantial  over-capltaliza- 1 

!  ket  to  stage  a  real  constructive  common  snares  in  tne  pro  comnanv  in  the  lieht  of 

I  movement  there  1=  little  inaneoTnenf  '  P®''ll®®  ®P®  common  Share  for  ‘  n®  ®®‘npany  in  tne  iignr,  oi . 

rao\ement.  there  Is  little  inducement  .  The  total  canl  *^®  P>'ep®nt  condition  of  the  com¬ 
at  the  moment  to  dispose  of  high  i  f  ,,  prererrea.  i  ne  total  capi-  .  nrooerties  and  general  eon  : 

vieldinc  bonds  and  mirchTse  storks  !  IP'izaHoP  consists  of  12..'500  pre-  g®n®ral  con 

,  jieining  nonns.  ana  purenase  .siocks.  ,  Khsres  and  'in  nan  nn  nar  ditlons  in  the  asbestos  industry.  [ 

As  a  result  the  shelves  of  local  in-  i®'"'^®®  snares  and  5  ,n  ti  no  par  .  . 

vestment  houses  are  not  overstock-  u."'’ 


THE  MONTREAL  METROPOLITAN  COMMISSION 

PROVINCE  OF  QUEBEC  As  a  result  the  .shelves  of  local  in- 1  ip^®®  shares  and  an.nnn  no  par  v  .. 

riw  V  ii.xn..iv  ur  I  vestment  houses  are  not  overstock- 1 common,  of  which  4,590  pre-  In  view  of  the  many  phases  of 

11  George  V,  Chap.  140 — 1921.  12  George  V.  Chap.  123  and  124, — 1922.  13  !  pj  and  iranora'iiv  e.iffiniont  mtaii !  I®'"*'®*!  nnd  50,090  common  are  pres-  the  problem  with  which  the  com- 
Creorg’p  "V ,  Chap.  105 — 1922.  14  G^org©  V.  Chap.  107 — 1924,  15  G6orR©  V,  Chap,  t .  ^  .  *  ■  ,*  1  *  *1  1  6Ttly  outstRndins!  PRny  is  Confronted  the  nresent  no- 

115—1926.  16  George  V.  Chap.  82.— 1926.  18  George  V  Chap.  120—1928,  IfM  *^*iy*ng  power  exists  to  take  up  CUr-  -  ^  uisianaing,  i*  ^  *u  ^ 

George  V.  Chap.  103— 1929,  and  20  George  V.  cLp  147— 1930  '  rent  offerings.  Inter-Provincial  Fur  Farms,  Dim-  sition  of  Its  securities,  and  the  pro- 


'  rent  offerings  ruj  rarme,  iiim-  "0  10.1  i.n  ocou.  iiica,  nini  iiio  j.nk- j 

■  «i„-.iio..  *I®<1-  '"'as  incorporated  for  the  pur-  bahle  neces-slty  of  a  reorganization  ■ 

'in  the  Ignited  <?tatao  hnnd  nia rirot  ae  P®®®  acquiring  the  business  and  of  the  company’s  capital  structure. 

!  n  Canada  ana  of  Nlcolet  Silver  Fox  !  accompanied  hy  the  introduction  of! 


SALE  OF  $1,350,000.00  |  |n  the  i;n»ed  States  bond  market  as  j  Sr^Ltlng^  or“^icoret  SHv^r  Fox 

Sinking  Fund  Gold  Bonds — 32  Years — — Dated  May  IsL ■  I  Ranch,  Limited,  at  Nicolet',  Qiie.  The 

1930.  Maturing  May  1st.  1962.  i  .strength  ^  enjoyed  betmr  °  1^®!  Company  is  actively  engaged  in 

_  i  J®""*  en,iojea  nv  ®eiier  Class  j  breeding  high  grade  silver  foxe.s. 


new  money,  your  committee  strong¬ 
ly  recommended  to  the  com¬ 
pany  that  an  engineering  firm 


*eS'  properties  of  the  company  and  of  j 

The  herd  consisted  of  16  foxes  in  aH  jts  operations.  After  careful  In- I 
27  and  after  pelting  each  year  now  vestigation  and  enquiry  your  com- I 


DF-voMiVATinv  aionn  F-Acn  i  The  object  of  present  financing  la  of  highest  standing  and  broad; 

negiWr,.bie  n.  to  Vru??ip?i  on";  heL  done  ^  clna^a  reSy  -fhe  i  for  additional  experience  should  be  immediately 

Intereat  payable  lat.  May  and  lat.  November.  i  „  .  J®,®,  ♦^®  ^®’’^  ^®  engaged  to  make  a  thorough  and 

- -  m^th,  ®  breeding  comprehensive  investigation  of  the! 

Sealed  tenders  addressed  to  the  undersigned  marked  "TEN'DER'S  FOR  j  niontns  issue  to  the  Bank  Of  Mont-  foxes.  properties  of  the  companv  and  of' 

BOM0S".  will  be  received  by  The  Montreal  Metropolitan  Commission,  at  Its  .  real  at  the  favorable  rate  of  3%.  'pbo  herd  consisted  of  16  foxes  in  nil  Oa  ..r.nnoti/wr.0  tn 

office.  Room  31G.  City  Hall.  Montreal,  until  noon  (Daylight  Saving),  on  the  !  With  the  call  money  rate  in  New  ioot  u  operations.  After  careful  In- 

iFith.  of  .September  1930.  for  the  purchase  of  the  above  bonds  to  he  Issued  1 -Vnrk  fhio  >YiidT.-n.>p  no  no  eiir/  after  pelting  each  year  now  vestigation  and  enquiry  your  com- 

by  the  Commission.  ‘®[®  midweek  as  low  as  2%%  has  224  animals  and  should  by  na-  niittee  has  nronosed  that  the  com- 

Aiteniative  bids  will  be  revel ved  as  follows: —  .  ,  ,  ,  ,  ^  abundance  of  available  fural  increase  and  the  purchase  of  p  ,nv  engage  for  "this  purpose  the 

bonds  payable  both  as  to  principal  and  Interest  at  the  Office  funds  for  investment  ■numoRps  it  is  non  *ui  I’**®”  engage  lor  tnis  purpose  tne 

of  The  Montreal  Metropolitan  Commission,  in  Montreal,  or  at  the  |  cpi,  .v,..).!,!?  .».ni  ^®m®  -00  new  foxes  over  this  period  firm  of  Stuart,  .lames  &  Tooke,  Con- 

Agencies  of  the  Bank  of  Jlontreal,  tn  Xew  York.  U.S..V..  or  in  tnai  a  Strong  market  Will  con-  of  time,  reach  2000  (or  1000  couple)  csiiltin?  pneinpprs  of  New  York 

Toronto.  Ont.  ...  k.  .fu  f®*"  ^ood  grade  bonds  for  some  j  by  1'933.  The  object  of  purchasing  whose^onerLions  in  the  mining  field 

The  amount  tendered  to  be  payable  with  accrued  Interest  on  said  time  at  least  Onlv  a  revival  in  the  e-.-n  .  "0®®®  operations  in  tne  mining  iieia 

bonds  from  May  Ist  1930.  in  Montreal.  In  Canadian  Funds  against  ,  .1  ,  ^  u  *  *•  t  u  ®®  ^®*®®  this  time  being  to  pro-  international  scope.” 

delivery  of  the  bonds.  Stock  market  Of  a  substantial  char-  vide  new  breeding  strain  .  The  pres- _ _ 

2. — For  bonds  payable  as  to  principal  and  Interest  at  the  Office  of  The  acter,  based  on  a  thoroughgoing  re-  ent  herd  are  original  and  the  off- 

j,-  senyally.  w™la.  .mns  o,  MMy  .docted  Prince  f  f  TI  rfipir 

bonds  from  May  Ist.  1930,  .In  Montreal,  in  Canadian  Funds  against  iGit,  divert  the  attention  of  in-  Edward  Island  stock  which  after  ^  ll  I 

All  *  <^5l*very  of  the  bonds.  ,  .  .  _  ,,  i  *  ^ P^rt,  from  bonds  to  equity  three  seasons  of  scientific  mating,  *  i 

All  tenders  must  be  accompanied  by  a  deposit  equal  to  ire  OXE  PER  cornritie«  _  VI  I  VVV^VV  ; 

CENT,  of  the  par  amount  of  the  loan,  either  in  cash  or  by  an  accepted  cheque  "  feeding  and  care  are  producing  AItMImI-V  UI|_U  i 

payable,  to  the  Commission,  drawn  upon  a  chartered  Bank  doing  business  '  '  quality  foxes  with  a  high  breeding  lllUll  ' 

,  ,  .V  .  t,.  .  I  .  11  .  ..  .  nAIITPn  fi  I  P®lt  record.  The.  climate  of  the  I 

The  Commission  reserves  the  right  to  reject  any  or  all  tenders,  or  to  U||U|LIJ  L  AIJIM|IUf’v  _ i _ ui,.  - 

accept  in  whole  or  In  part  anyone  of  them.  f  l|f¥|j|m  I^AKillllll^  Province  of  Quebec  ts  admirabl>  ii  ,  pi  ,  •  i 

Tenders  will  be  opened  at  a  public  meeting  of  the  Commission.  In  Room  j*  UIlllilAtl VIkJ  adopted  to  the  fur  raising  industry  HydrO-tlectnC  LJevelOpinentS  111  | 


delivery  of  the  bonds.  vestors  in 

All  tenders  must  be  accompanied  by  a  deposit  equal  to  ONE  PER  securities 

< 'ENT.  of  the  par  amount  of  the  loan,  either  in  cash  or  by  an  accepted  cheque  "  _ ' 

payable,  to  the  Commission,  drawn  upon  a  chartered  Bank  doing  business  '■ 

The  Commission  reserves  the  right  to  reject  any  or  all  tenders,  or  to  Pl|U/I7 
accept  in  whole  or  In  part  anyone  of  them.  J  If  WW  Ij 

Tenders  will  be  opened  at  a  public  meeting  of  the  Commission.  In  Room  w 

’.f“sf 'ten/ber'’i93o"*'''‘^^*‘  "kving),  on  the  isth.  niQIlJ/'  CP  A  1 17  "®'''  recognized  as  one  of  Canada  Provide  Large  I 

This  loan  Is  secured  on  the  taxable  Immoveable  property  of  the  munlcl-  llll  Steadily  growing  importance.  Contracts 

pallties  subject  to  the  action  of  the  Commission  and  those  municipalities  are  ^  Estimated  earnings  on  a  basl.s  of  | 

iointly  and  severally  responsible  for  said  loan.  _  2  OOO  Silxer  Foxes  (1  000  pair)  giv-  -  I 

foiioTvi^g^^""^''’®'"’"’  Commission  are  the  Southern  Canada  July  Net  In-  1^00  foxes  for  sale  as  breeders  '*'®™"**  The  Finaneiai  m«ea  i 

t’lti©s: — Montreal,  Westmount.  Oulremont,  Verdun  and  Lachlne.  1  0^7  P/wm*  pelting  foxes  and  sold  at  the  low  Toronto.  The  huge  hvaro-electric  i 

Towns: — Montreal  East,  Montreal  West.  Mount  Hoyal,  Hampstead,  St.  vrver  Torres*  average  of  Jl'^SOO  each  equals  developments  at  present  under  way; 

No?[h"anf ^Sarn't-Mici^^h'^’*'  Trembles.  Montreal  ponding  Month  Last  Year  $125,000.00.  Litters  of  pups  run  i®  different  parts  of  Canada  have  j 

iruE  MONTREAI.  METROPOLITAN  coMsnssiON.  -  from  two  to  slx  SO  that  1,000  foxes  had  the  result  of  .providing  some  j 

(Signed)  E.  T.  SAMPSON.  Southern  Canada  Power  Com-  for  sale  yearly  from  2,000  breeding  particularlj  large  ^contracts  for  <  a- 1 

Secretnry-Treasnrcr.  pany’s  monthly  record  continue.s  to  foxes  is  a  fair  low  estimate  and  from  nadian  General  Electric  Company. ' 

make  agreeable  reading.  Marking  past  records  the  above  figures  are  a  9®  account,  it  is  figured  earn- ; 
-  -  —  — forty-sixth  consecutive  monthly  fair  estimate  of  earnings.  After  dc-  i®?®  f®r  •h®  current  year  ■will  close- , 

f  a  n/ip  ATIl\Pn  PAD  vantages,  especially  at  this  Juncture,  increase  in  net  earnings,  the  state-  ducting  running  expenses.  pro\dding  ly  approximate  those  of  the  record  ; 

I  |l|\|lr||  rllK  when  consumption  is  scarcely  equal  ment  for  July,  1930,  shows  a  rise  of  for  preferred  dividends  and  i-eserve  period  of  1929,  -w’hen  $20.28  was, 

ajnilAlU  Vlll/Ull  t  vtl  world  output.  By  establishing  an  $1,037  as  compared  with  the  corres-  from  the  above  gross  figures  It  earned  on  the  common  stock,  of; 

11IID17  A  MH  PAD!  17  assured  domestic  market  bv  means  ponding  month  of  the  previous  year,  should  after  the  expiration  of  this  which  there  are  188,845  shares  ($50  i 

fVIKt  AllU  LAdLg  ®f  a®  assured  industrial  outlet.  No-  Net  earnings  for  the  ten  months  end-  period  leave  net  .sums  sufficient  to  par)  outstanding.  The  majority  of; 

If  aaiu  w/saAruaj  randa  has  solved  the  marketing  ed  July  31st,  were  greater  by  $56,-  retire  the  preferred  shares  and  pay  this  stock  is  held  hy  the  parent  ! 

— — - -  j  problem  at  one  stroke  for  a  large  192  than  in  the  previous  correspond-  vory  handsome  dividends  on  the  company  in  the  I  nited  States.  • 

Covers  the  Wiring  For  10,0001  proportion  of  its  output.  ing  period.  common  stock,  the  value  of  the  herd  Canadian  General  Electric  is  one  j 

Radio  Sets  of  De  Forest-  !  While  the  price  of  copper  metal  Following  Is  complete  statement  at  that  Gme  estimating  live  foxes  of  the  few  remaining  high  priced  i 


POWER  EARNINGS 
ON  RISING  SCALE 


C  G.  ELECTRIC 
EARNINGS  HIGH 


Canada  Provide  Large 
Contracts 


«  „  *  Toronto  Borrnu  The  Financial  TImea 

e  as  breeders  i 

)ld  at  the  low  Toronto. — The  huge  hydro-electric  j 
each,  equals  developments  at  present  under  way  ! 
f  pups  run  '®  different  parts  of  Canada  have  j 


LARGE  ORDER  FOR 
WIRE  AND  CABLE 


Radio  Sets  of  De  Forest- 
Crosley  Company 


j  is  around  11  cents  per  pound  now,  for  the  month  of  July  and  the  ten  Canadian  markets.  At 


covers  the 
radio  sets. 


vrrvsicy  company  average  for  the  first  six  months  months  ended  July  .Tlst,  1930:  — 

Toronto  Burrnu  Tho  FrnancinI  Time.  ^*'®  -Tuly- 

Toronto -Canada  Wire  and  Cable  ®|;^®  J®’’  apprttximate  ,  181.392.93  $  173.898.75 

I  oronio.— V  anaaa  \\tre  ana  came  12  cents.  On  this  basis,  profits  per  operat.  e.\p.  71. 133.20  fit. 677.72 

ompanj,  in  which  Noranda  Mines,  pound  should  he  fairly  substantial.  - 

Recently  acquired  an  Interest  ,he  high  average  grade  *  ilo.257.37  $  109, 221.03 

which  gave  It  virtual  control,  has  treated.  July  ,ii- 

secured  a  large  order  from  De  For-  Another  advantage  that  Is  accru-  Gro.ss  pain.  $1,878,386.56  $1,746,739.86 
est  Crosley  Radio  f’®-  f®r  ^ne  radio ,  Noranda,  and  which  will  ac-  '“’‘P-  fiS4.ii7.70  608.893.18 

unv^'ra  (ho '“Ih \^hnn  *®  ^  8P®ater  exlcnt  from  now  ;  Vpt  ,.arnlngs  $1,194,238.86  $1,138,046.68 

covers  the  wiring  for  ten  thousand  i  gold  content  _ _ L _ — J _ ._1__ 

radio  sets.  .  ,  i  of  the  major  ore  bodies  that  have  - — - — . 

AcquisiGon  of  a  large  Interest  In  i  developed  during  the  pastyear.il  _ 

,(.anada  Wire  and  Cable  was  a  de- ‘  _ _ _ _  |  anarliAn  RnnSaloerl 

velopment  of  major  importance  for' _ I  OOn^aleSCl 

.Noranda  Mines,  in  as  much  a.s  tbeil'AMlJl  yM  \AI  ll  X  i - - 

company  emerges  from  a  mining. !  1  nlTIDL  1  11  UALLiJ  |  An  analysis  of  Canadian  bond 

smelting  and  refining  organization  |  nii/%iii  ■  nr*  ®al®a  up  to  August  23,  1930,  compiled 

info  the  indii-strial  field.  If  is  the  CUnW  IWrDCAm?lhv  A.  E.  Ames  &  Co..  Ltd.,  show* 

logical  graduation  of  a  concern  that  Ull  V  II  111  VltlJADlJ  |  total  to  date  of  $446  812  160  as  com- 

is  assured  of  permanence  as  a  pro- ;  „  -  ]  p^red  with  $386  208,148  for  the  same 

diicer  of  metals  on  a  large  -scale^  1  Current  Sales  Running  Well  P®r1od  of  1929,  and  $302,573,151  for 
The  refining  of  copper,  m  addi-  the  same  period  of  1928. 

lion  to  mining  and  .smelting,  has'  Ahead  of  Corresponding  These  are  classified  as  follows:- 

presented  problems  as  well  as  ad-:  Period  Last  Year  Government,  $91,136,000;  Municipal. 

-  - 1  -  $85,783,160;  Corporation.  $156,905,- 

Tendcf  fof  Stock  Toronto.  Bureau  The  FtnanrInI  Times  000;  Railroad.  $112,988,000. 

_ _ _  Toronto.  —  Despite  the  fact  that  Of  the  total  there,  were  sold  In 

last  year  was  a  banner  j’ear  in  the  Canada  $256,916,660;  in  the  United 
history  of  G.  Tamblyn  Limited,  sale.s  States,  $185,150,500;  and  in  Great 
BANK  OF  NOVA  SCOTIA  for  the  current  .year  are  running  Britain,  $4,745,000. 

Tenders  will  be  received  by  the  ahead  of  the  corresponding  months  The  following  is  a  comparison  of 
undersigned  up  to  noon  on  Septem-  ®f  ♦he  previous  period.  sales  by  months  during  the  past 

her  20th.  1930.  for  the  whole  nr  any  'The  increase  i®  •♦uly  ®ver  the  three  .years: 


i  July  31st,  1930: _  should  reach  nearly  $500,000.00  and  its  current  level  of  around  $270  the  | 

3930  ’  1929  place  a  very  substantial  equity  be-  $3  dividend  paid  on  the.  common  re- ; 

hind  each  share  of  common  stock  turns  a  yield  of  only  slightly  over; 

*  *71 13.5 ’0  *  *64  677  72  I'^hlch  Is  now  being  given  as  a  bonus  I'^r.  V.iluation  of  the  .stock  has,  how- 

- _  with  the  preferred.  ever,  been  predicted  more  on  the! 


Canadian  BonSalesd 


An  analysts  of  Canadian  bond 
sales  up  to  August  23,  1930,  compiled 
by  A.  E.  Ames  &  Co.,  Ltd.,  show* 


with  the  preferred.  ever,  been  predicted  more  on  the ! 

- - —  striking  progress  enjoyed  by  the  j 

mvA  ■  «|p  *  ITV  AAnn  company,  which  is  expected  to  -w'ork 

IKAIlNsI  II X  I  llnr  ®”*  t®  ♦he  particular  advantage  of 
VVlIl  •  shareholders.  There  is  a  well  de- 
p  *  |\mff*T/Tn  /1 1  Ilf  fined  feeling  that  something  in  the 
r.AKIllllliN  liAlll  nature  of  larger  distributions  will 
UXllllllilUU  Uniil  worked  out  before  very  long. 

-  Surplus  earnings  have  for  some 

Profits  in  Four  Years  Have  years  been  utilized  to  reduce  book 


Crown  Consistentiv _ In.  '’ahie  ®f  plants,  which  are  nowcar- 

urown  co^istently  in  ^ 

crease  100%  a  Year  real  value.  For  this  reason,  it  is 

-  thought  the  write-offs  in  this  con- 

Trans-Lux  Daylight  Picture  Screen  nection  5vlll  be  considerably  rediic- 


Current  Sales 


llIVtllLinULi  i  total  to  date  of  $446  812  160  as  oom-  r-'®'’®®'’®'^*®®'  ®  POfil*®®  of  whose  sec-  ed,  thus  leaving  a  larger  balance 

_  I  pared  with  $386  208,148  for  the  same  ’'‘■'♦♦®®  were  placed  on  the  Canadian  available  for  dividend  disburse- 

Running  Well  period  of  1929,  and  $302,573,151  for  market  is  showing  rapid  progress  in  ments. 

J-  the  same  period  of  1928  expansion  of  sales  and  net  earnings.  Possibility  of  redemption  of  the 

rresponding  These  are  classified"  as  follows--  f^26.  net  profits  have  grown  ]7i,i55  shares  of  $50  par  preferred 

ist  Year  Government,  $91,136,000;  Municipal  ^l!®™  ^^4.719  to  $525,388  in  1929,  and  stock  tvoiild  further  improve  the 

-  $85,783,160;  Corporation,  $156,905,-  ®f  m®*'®  position  of  the  common,  by  leaving 

>  Ftnanrini  Times  000-  Railroad.  $112  988  000  than  100%  each  year,  for  the  first  i(  the  sole  liability  with  all  profits 


The  increase  in  July  over  the  three  years: 

TOP  month  tn  IftSO  waa  annrnxim-  1028 


er^u  r  1  -  represents  an  increase  of  approx- 

rhe  following  is  a  comparison  ®t  jmately  38%  over  net  of  $88,070,  or 
s^les  by  months  during  the  Past  jg  cents  a  share  for  the  correspond- 


ive  Drought  | 

Impairs  Canning  Crop ! 


part  of  1047  shares  of  the  par  value  sam®  m®®th  t®  1929  was  approxim- 1 
of  $100  each  of  the  Capital  Stock  of  ately  8  per  cent.,  notwithstanding  | 


Toronto  Bnr^^nu  The  Financial  Time* 

Toronto. — The  drought  in  exten- 


The  Bank  of  Nova  Scotia. 

The  shares  now  offered  romprise 


that  July’s  1929  figure  showed  an  Mar.  i2 
improvement  of  35  per  cent,  over  Apr.  44 

tiiU-  100B  rr>,|rM-r.T’Or>,,<^r<f  In  =!>loc  May  195 


the  tinacceptcd  allotments  t®^®^®®!-  ^il'Ianed  \n*AuEuTf 

with  the  fractions  of  shares  arising  In  August  and  .inly 

from  the  allotment  of  the  new  ♦»>  f®/  'h®  ♦kre®  weeks  of  the  Aug. 

Capital  Stock  issue  of  20.000  shares  approximately  $4  000  .j, 

authorized  by  the  Board  of  Directors  ahead  of  the  similar  period  of  last 

on  17th  December.  1929.  J®^'--  ^ 

.  ^  ^  year  wuth  the  calendar  year  ana  in- 

^  /’fj?  ®^®®®®  ,‘®';  ^®®.  dications  are  that  sales  will  set  a 

(10%)  of  the  cost  of  the  shares  ap-  ^prord  for  volume 
plied  for  must  accompany  each  ten-  Tamblvn’s  have  expanded  their' 

der.  which  must  state  the  price  per  considerably  with  new  j  - 

s^hare  bid  and  be  addressed  to  The  J"  | 

General  Manager.  The  Bank  of  Nova  1  01  1  au 


r9"8  1929  1930  period  of  1929.  Toronto  Bnrrnu  The  Financial  Timet 

37,941.456  36.200,369  44.146  499!  Outstanding  capitalization  consists  Toronto. — The  drought  in  exten- 

io!609.'209  36.'940.’370  58,'567!978  ■  Solely  of  785,862  Shares  of  no  par  *15'®  areas  in  Canada  in  which  fruits 

i-’*-?o'n-9  '  ®®i®m®®  stock,  ahead  of  which  is  ap-  and  5’egetahles  for  canning  purposes 

05!775!510  87!9,5o!926  ib3!554!o45 '  •’^^♦matcly  $7,000  principal  amount  are  grown  in  greatest  volume  has 

74'.768'.'76l  1  is'.sbs'.bit  72.61 1’. 68.5 '  «f  bonds,  yet  to  be  retired.  had  the  effect  of  Impairing  late 

16.938.930  39.409,881  54,189,940  i  The  Company’s  principal  source  of  crops.  The  tomato  crop  will  be 

ti.6i9,soo  2.644.038  *21,472.200 ;  revenue  is  derived  from  the  installa-  short,  indicating  a.  smaller  pack  of 

02,673,151  386.208,148  446,812.160  ♦i®®  ®^  moi’ie  tickers  In  brokerage  tomatoe.=i.  which  is  one  of  the  most 

and  other  financial  houses.  In  1924  Important  canning  products.  The 

dote  there  -were  onlj^  seven  of  those  in  corn  crop  has  been  more  seriously 

■  dally  service.  To  date,  more  than  im,palred,  with  the  result  that  the 

,  c  .  I  1.800  have  been  Installed.  nack  mav  be  50%  of  normal. 


302,673,151  386.208,148  446,812.1601 


Issues  Sold 


Scotia.  Toronto  i  Ontario.’’  marked 


Aug.  2-16 — Sask.  Schs.  and  Phones, 


“Tenders  for  Stock.’’ 

Tn  case  a  tender  is  accepted  the 


will  be  made  this  week  at  the  open¬ 
ing  of  a  new  store,  in  Windsor. 


Prelate  Village.  Sask.,  $4.00<),  7%, 
10  yrs.;  Kern  Agencies, 

Village  of  Milden.  Sask.,  $4,000, 


1,800  have  been  Installed.  park  may  be  50%  of  normal.  I 

-  - - - -  Peas  were  harvested  before  the  ; 

Montreal  Metropolitan  dry  period  set  in.  The  pack  of  this  ! 

Commission  Calls  For  Tenders' important  product  was  large  and  j 
_  the  quality  fine.  Prices  for  the; 

The  Montreal  .Metropolitan  Com-  canned  product  are  relatively  low  | 

mission  is  calling  for  tenders  for  the  The  strawberry,  raspberry  and  bean  i 

sale  of  $1,350,000.  32  .vear  4M  p.c.  P®®k  was  short  this  year.  , 

sinking  fund  gold  bonds  dated  May  Altogether,  the  pack  of  fruit  and  ■ 


from  the  date  of  paj-ment  at  any 
Branch  or  Agency  of  the  Bank. 


balance  5vlll  be  payable  on  allotment  I  ri)Ti.'VHnT'eF  I  c  Milden.  Sask..  $4,000,  sinking  fund  gold  bonds  dated  May  Altogether,  the  pack  ®f  fiiit  and 

and  the  stock  5vill  rank  for  dividend  |  ^ ^  L.4RGEST  GREKNHOLSE  1 6%%,  10  >rs.,  Houston,  Milloughby  jsf_  1930.  vegetable.^  this  year  should  he  near  1 

Canada  has  the  largest  single !  ^^  C®-  ,  Tenders  will  be  received  at  the  normal,  and  it  come.s  (in  a  bare  mar- 

greenhouse  establishment  in  the!  Town  of  Biggar,  bask.,  $35,000,  (^ity  Hall  until  noon  on  September  ket.  The  serious  injury  to  Inited 


The  Bank  does  not  bind  itself  to  h'orKl-  This  m  conducted  by  the  6%.  2(1  yrs.’  Kern  Agencies 


accept  the  highest  or  any  tender. 
By  Order  of  the  Board. 

J.  A.  .5ICLBOD. 
General  Manaper. 

j  Halifax,  N.S.,  August  26th,  1930. 


Dale  estate,  at  Brampton,  Ont.  There 
are  132  greenhouses  in  the  estab¬ 
lishment,  measuring  9  mile.s  in  all. 
and  covering  35  acres.  There  are 


6%.  20  yrs.;  Kern  Agencies.  gud  must  be  accompanied  States  crops  may  be  expected  to  re- 

August  12 — Tn.  of  New  Glasgow,  py  ^  deposit  equal  to  one  per  cent,  duce  imports,  especially  of  soups. 
N.S.,  $60,000,  6%.  30  yrs.;  Bank  of  of  the  par  amount  of  the  loan.  The  In  view  of  these  conditions,  prices. 
Nova  Scotia  99.41,  cost  basis  5.04%.  loan  is  secured  on  the  taxable  im-  generally,  should  rule  firm  during  1 1 
August  18— Twp.  of  North  York,  moveable  property  of  the  munici-  the  coming  marketing  season,  and  j  | 


275,000  rose  bushes  and  many  thou-  ♦^®^-'  $145,000.  5%,  20  ins.;  Fry,  pamieg  subject  to  Ihe  action  of  the  packers  should  enjoy  favorable  1 


sands  of  other  plants. 


Mills,  Spence  &  Co.,  99.27,  cost  ha- j  commission, 
sis  6.09%. 


JTMOyi 


Pa^^^lp 

When  you  open  a  Savings  Account  you  sho'W 
good  business  foresight.  You  as  an  individual 
gain  safety  for  your  Savings  and  the  prestige 
afforded  by  a  growing  Bank  Account,  while  the 
Bank  benefits  by  your  business. 

We  offer  you  such  a  partnership. 

You  wilt  like  benking  et  the  Royal 

Th©  Royal  Bank 
**  of  Canada 

Cenada  Sine$  1869 


As  an  Investor 

Make  your  plans  as  an  investor  so 
that  your  capital  and  your  income 
■will  be  safe  through  all  phases  of 
speculative  cycles. 

We  have  done  this  for  others  and 
can  guide  you  in  doing  so. 

Crown.Trust  Company 

Authorized  Capital:.  -  $5,(X)0,000 
V®  Paid-up  Capital  ...  1,0(X).000 

St.  James  Street  *  Montreal 


Canadian  Government 

Provincial,  Municipal 

and 

Corporation  Securities 

R.  A.  DALY  &  CO. 

taiii*ao 

•O  KtKO  8TRKET  WEST 

TORONTO 


ESTABLISHED  190i 


Robert  Dodd  &.  Company 


INCORPORATED 


Investment  Bankers 


The  Royal  Bank  Building,  Montreal 


n/irbour  8141-2 


Drury  &  Co 

INVESTMENT  BANKERS 


HEAD  OFFICE: 

360  St.  James  Street 
Montreal 
Harbour  I2S4 


BRANCH  OFFICE: 
lOS  Hollis  Street 
Halifax,  N.S. 
B.  69, $.5 


EQUITABLE  SECURITIES  CORPORATION 


J.  E.  MeSWEENET,  President. 

Canadian  Industrial  Financing 


THE  ROYAL  BANK  BUILDING,  MONTREAL 


I  earnings. 


rkT>Anr%r»nf«  mi/\»rT'rV  ''r*  ffinral  d<*pr»'clatlon  for  tlia  jenri 

KkIIi.KHNN  Nil  I  H  II  end. nii  Juno  30,  102;*.  $1,000,000 

1  ill/lljl/  t — Including  aJ.lu-xtiiiont  of  incoino 

v’wsmMWM'  SI  V  j  nppjip^ble  t.)  prlur  years,  $200,000. 

iW  CT  A  TdUfCNT*  /IC  I  inventories  of  Aleoma  Stool  ( '<ir- 1 
111  d  I  A  1  IjiTIEinl  1  Wl  Poratlon  increased  from  $ I,COO,4fi5  i 

•  vr*  J6,600,586;  accounts  receivable; 

I  A  CI1DCDIAD  dropped  from  $2,5191,261  to  $1,375. - 

uUlljlllvlt  bank  Is  only  $35,407  : 

as  against  $1,871,532  last  year;  stis- i 
D  _  ~  _  j  ,  i  pense  is  estimated  at  $270,472! 

Kepayment  of  Bonds;  Remodel-  against  $58,997;  profit  and  loss  de-i 
lin^  of  Mills;  Sale  of  Hold-  !  bit,  $2,266,460'  against  $2,936,572.  Ad- 1 

vances  from  laikc  Superior  are  nil  j 
mgs  Are  Features.  ;  compared  with  $1,726,391  last  year;  | 

account  payable  dropped  from  $1,-1 
IMPROVED  POSITION  i  956,024  to  $1,742,222;  reserves  are! 

-  I  lower  at  $2,242,080.  i 

Operating  Earnings  of  Algoma.  "‘orking  capital  position  at  the  end  j 
^  ^  ^  i  ilip  fiscal  year  compares  as  fol- 

Subsidiary  Down  From  S3,-,  lows; — 

494,366  to  $2,823, 482-Pre.' current  ' 


ling  of  Mills:  Sale  of  Hold¬ 
ings  Are  Features. 

IMPRO^D  POSITION 


_ THE  FINANCIAL  TIMES.  MONTREAL.  SEPTEMBER  5,  1930 

CIRCiARTlETTER  I  HIGHER  FARMINGS  ■■  U^l 
OUTLINE  TERMS  FOR  TOOKE  BROS.  " 

BREWING  MERGER  DURING  PAST  YEAR 


ing  To  Build  A  Nafion 


Sti'css  Advantage  Accruing 
From  Proposed  Amalga¬ 
mation 

HIGHER  DIVIDENDS 


Trading  Profits  of  $163,185 
Compare  With  $155,855 
in  Previous  Year. 

I  HIGHLY  SATISFACTORY 


sident  Optimistic 


Working  capital  position  at  the  end  j  There  has  been  mailed  to  share- j  Substantial  increases  in  trading 

f  The  fiscal  year  compares  as  fol- 1  Canadian  Brewing  Cor- 1  Profit  and  working  capital  position 

iq,n  I  .•  Indicated  in  the  annual  report 

urrent  I  n«>'ation,  and  Brewing  Corporation  j 

assets  $7,011,671  $0,063,259  $7, 171,. 538 '  of  Ontario  circular  letters  over  the;  June  SO,  1930.  The  results  achieved 


Hahs  "1601  "4  ?  606  657  ^  e-,;  Tso .  Signatures  of  the  respective  presl-  are  considered  highly  satisfactory  in  ] 

Keduction  of  tot.al  income  bonds  |  .^Vork ing  '  — ,  <lents.  K.  S.  Barnes  and  P.  B  Taylor.  |  biSslJlss^^J^evSng ''for  po"- 

from  $1,93'2,254  to  $116,500;  remod- 1  cap.  $4,851,547  $5,166,602  $3.;i35. 756  ,  outlining  the  terms  on  which  it  is  ;  tjjg  | 

oiling  and  esp.ansion  of  the  merch- ■  in  shareholders,  the  proposed  to  merge  the  two  brewing  ;  As  the  company  experienced  a  I 

ant  mills  of  the  Algoma  Steel  b'‘ rommon'‘'Kr’''^  h"as  ^hicn  are '  complete  change  of  executive  man 

I  tion,  rrank  li.  ■(  ominon,  K.l  .,  has  liUpiv  to  accrue  throuch  the  elimina-  ‘'Scnient  before  the  late  fiscal  yeai 
poraiion  earned  out  at  a  cost  of  ap- ,  the  following  to  say  in  part,  of  the  compo^tion  and  should  make '  the  presumption  Is  that  thi; 

proximately  .$1,692,690;  further  ad-  s  operations  and  results:  if  ,,  r>r'fi«norifv  r,r  iho  i.rotvinp-  in- i  bad  a  great  deal  to  do  with  the  bet 


No.  3:— Onfa.^.o  Sakerles:  Operating  the  largest  chain  of  bakeries  in  Canada 
Independent  of  any  flour  milling  company. 


SU61PH 

=0RD  r  ^  iu 

WOOO^CA  f^V 

5m4ARlNCS,^U* 


proximately  .$1,692,690;  further  ad¬ 
ditions  to  inct'eiise  the  Steel  Corpo- 
lation's  facilities  for  manufacturing 

heavier  rails  at  a  cost  of  approxim- '  Corporation,  together  with  tlic  ac- .  “““  dent,  W.  M.  Weir,  and  the  new  maii- 

ately  $1,250,000.  already  commenced,  1  eoimts  of  its  subsidiary  companies  nver  nrnrinefion  rn-strlctive  reifii- ’  director,  Donald  A-  Young, 

as  features  of  the  annual  financial '  <other  than  The  Algoma  Central  &  The  trading  profiis  for  the  year 

siaierncnt  of  the  lake  .‘Superior  Cor- i  Hudson  Bay  Railway  Company)  for '  ‘  ‘  ,  ,  .  ,  i,- ’  S  amounted  to  $163,185  as  compared 

poration  released  to  shareholders.  |  tbe  fiscal  year  ended  June  30th.  1930.  nresident  of  cpnoaian  "  *^be  preceding  year. 

During  the  vear  the  corporation’s  I  ^’be  lake  Superior  Corporation  ch->rrh(iiHorn  nf  tint:*'''  increase  of  $7,329.  After  provid- 


"5'our  directors  submit  herewith 
the  accounts  of  The  lake  Superior 


for  the  prosperity  of  the  brewing  in- !  J'ad  a  great  deal  to  do  with  the  oet- i 
du.stry  in  Ontairo,  which  is  present-,^®’"  showing.  Full  credit  ior  this  | 
ly  in  an  unsettled  and  unsatisfactory  ' ^s  thus  given  to  the  presi- ■ 


interest  in  the  Algoma  Ea.stern  Rail-  and  its  subsidiary  companies  showl  the ‘letter  being 

way  was  disposed  of  at  a  satisfac-  the  following  results  for  the  year:  i 

tory  price.  I  "  $-,J98,848  offer  has  been  made  b 

While  .showing  little  expansion  in,  •  «i  nno  o-o  i  ing  Corporation  of  Ontario,  J 

the  parent  company  s  earnings,  and  i  interest . $l,0.)8,8uk  |-  exchange  of  shares  i 

a  considerable  reducliou  in  those  of  Depl.  deprcc.  .  .  96,994  ,  copy^of  which  is 

the  Algoma  Steel  Corporation,  the  Ocn.  deprec.  .  .  •  J, 000,000  *  ed.  Briefly,  the  offer  provii 

.statement  shows  in  certain  balance  °  i  the  exchange  of  one  share  of 

sheet  changes  that  the  year  one  T^—  ience  stock  (no  par  value)  a; 

of  comparative  progress,  notwlth-  f.  '  j*_p"nmp  tnx  ’  i  share  of  common  stock  (n^  j/p. 

.standing  the  prevailing  business  de-  -Subject  to  income  tax.  Brewing  Corporation  of 

pipssion.  “During  the  tiscal  year  referred  to  Umited  for  cverv  two"S„.oe 

Profit  and  loss  figures  compare  as  your  directors  sold  to  the  Canadian;  ranadian  Brewing  Corot 
follows:  Pacific  Railway  Company,  the_  cor- ;  J;7P 


^  'icuiuii.s  aiiu  onerous  inAaiiou,  ua  ^  _ 

7  pointed  out  in  the  letter  of  K.  S.  f.-^h  f ’®'li!p''nrppp^itn^^i“p  fr^ 

^•Barnes,  president  of  Canadian 

n  •  a  ai.  t.  1.  ij  i*  *t.  *  increase  of  $<,329.  After  provia- 

^nrn'nrMlon  tht  t  ^OT  bond  interest,  depreciation  of 

J  corporation,  the  letter  being  as  fol- ;  buildings,  machinery  and  plant,  and; 

8  V  t.  J  i.  r.  I  reserve  for  income  tax,  the  net  pro- j 

An  offer  has  been  made  by  Brew-  ^be  year  ended  June  30  last  I 

j  ing  (  orporation  of  Ontario,  Dimited. ,  transferred  to  surplus  account  am- 
,  for  an  exchange  of  shares  of  >our  ,  ^^g^tnst  $114,540 

i  company,  copy  of  which  is  enclos- 1  a  similar  basis  in  the  previous 
2 1  ed.  Briefly,  the  offer  provides  for  |  year.  Dividends  on  the  preferred 
I  the  exchange  of  one  share  of  prefer- ;  stock  amount  to  $68,950.  The  work- 
5  I  ence  stock  (no  par  value)  and  one ;  jng  capital  is  now  $1,051,727,  or  $85,- 
j  share  of  common  stock  (no  par  jjg  greater  than  last  year. 


Inr.,  div 


Ttalancp 
'ien.  exp. 

Vet  Ine. 
rrevloiis 
surp.  * 

Total 
.4urp.  • 
xAdJu.^i. 


1929-30 

S 

389. ’292 
t.  263,900 

1928-29 

$ 

354,092 

263,900 

1927-28 

$ 

344.646 

263,900 

125, .v92 
111. Kin 

90.192 

8i.co;t 

80.746 

75.715 

13,411 

5.589 

5,031 

'7,135.266 

7.251,433 

953,168 

'7.121,855 

•7,245,844 

958.190 

8.209.632 

'7.121,855 

•7,245,844 

110,577 

•7,251.433 

“During  the  fiscal  year  referred  to  '  77®'  7.  Corporation  of;  Profit  and  loss  figures  for  the  past 

your  directors  sold  to  the  Canadian  I  i 

Pacific  Railway  Company,  the  cor- j  7-  (corporation,  |  1929-30  1928-29  1927-28  i 

portion’s  holdings  in  the  Algoma  .P®  preference  stock  of  Trad  profit  $163, iS5  $151,029  $104.896 1 

Eastern  Railway  Company,  consist- 1  oT  Ontario,  Other  me.  . . ^26 

ing  of  lO.OOO-  shares  of  preferred  %  cumulative  prefer-  $163,185  $155,855  $109,696 

stork  and  in  hOO  share.s  of  common  ’®n‘'‘'''  d'vidend  of  $2.50  per  annum,  is  Deduct: 


stock  and  10,000  shares  of  common 


$  18.105  $  19.009  $  20.238; 
9,798  5,996  6.412  1 

OLV/VeVO  (VAV1«V.\A  IV-e  »?»«*.»  V-*-».ve  X-f •  .  j  1  V«  -J  J  •  LlUli  1  ti ,  5  H  0  16,308  15,538  i 

share.  The  sale  referred  to  did  not  j  accrued  dividends,  is  re-  - 1 

include  the  land  grant  hands  of  the^®®'"*''^^  at  the  opUon  of  the  com-  Balances  $118,684  $114,540  $  68.508 
railway  company,  amounting  to  I  P?«>' per  share  and  accrued  duid.  68,9.0  68,950  68,950 1 

about  138,C6(>  acres,  which  lands ;  convertible  at  the  ;  Year’s  .surp.  $  49,734  $  45.590  $  *442 

tnvp  been  transferred  to  a  new  com- i  shareholders  option  at  any  time  be- I  Prev.  surp.  337,230  1324,933  326,876 


gHE  baking  of  bread  is  one  of  the  relatively  few  industries  free  from  seasonal 
or  sympathetic  fieriods  of  depression.  Changing  conditions  of  prosperity 
have  no  effect  on  the  individual  demand  for  this  every  day  necessity  of  life.  A 
daily  turnover— on  a  cash  basis  places  bread  baking  in  one  of  the  most  outstand¬ 
ing  positions  of  the  depression  proof  class.  Plants  of  the  Ontario  Bakeries  are 
located  in  nine  growing  Cities  and  Towns  throughout  Ontario — in  communities 
providing  a  steadily  increasing  demand  for  their  superior  product. 

In  past  years  these  units  have  been  operated  with  marked  success.  The  connec¬ 
tion  that  exists  between  these  modem  plants  and  the  Canadian  Terminal  System, 
with  their  grain  elevators,  warehouse  facilities  and  water  transportation  makes 
it  possible  for  them  to  secure  flour  and  other  ingredients  with  dispatch  at 
attractive  prices.  These  factors  combine  to  assure  continual  profitable  operations 
in  the  future. 

This  is  fhe  third  of  a  series  . of  adverfisemenfs  portraying  the  activities 
of  a  Canadian  organization  operating  a  chain  of  public  service 
enterprises  throughout  Canada. 

The  Canadian  Terminal  System  l 


imited 


Ontario  Lands  Corporation,  Limited,  i  sj'®''®'’  of  common  stock  for  each 


&  L.  Bal.  $386,964  $337,230  $324,933 


Deb.  bat.  7,121,856  7,135.266  7,251,433 

• — Deficit.  ' 

X — Amount  written  off  in  respect  of 
ascertained  Ins.ses  in  investments  not 
.represented  by  a-ssets. 

V — Difference  between  par  value 
and  cost  of  income  bonds  purchased. 


Your  coriKiration  now  owns  two-J 
thirds  ot  the  issued  stock  of  the  new  \ 


share  of  preferred. 

“Should  the  enclosed  offer  be  ac- 


t — Before  deducting  $33,292,  losses  |  participate, 


field  will  develop  this  autumn  and  PJ^oto  EnsraVCrS  Net  '  capital  stock  outstanding,  while 

winter,  in  which  the  dbmpany  should  T  D  I  **'®  of  current  assets  to  current 


—  iniros  or  tne  issuea  suna  me  nv«  ;  --  ----  - -  — — .  aOT>lica.ble  to  tirevimis  nerlods-  In- 

com,pany  referred  to.  Your  directors  |  ventory  write-off  and  legal  expenses 

of  consider  the  price  obtained  for  the  I*"'**  corporation  and  should  offers  re  Van  Heusen  suiL 


Reported  Up  To  Pari 


the  ratio  of  current  assets  to  current 
liabilities  is  4.34  to  1. 


nvesunents  not  stock  of  the  Algoma  Eastern  Rail- j ou^tandlng  to  the  minority 


Subsidiary  securities  listed  among  I  Compan.v,  referred,  to. 


way  Company  satisfactory  diaries  oT  Brewing  (^Jr^ration  ^  of '  $2,159,739.  Receivables  Increas- 

“As  a  result  of  the  sale  of  f  7  ^L®'^  o^®*"  $130,000  at  $361,296,  Inven- 

tocks  of  the  Algoma  Lhistern  Rail-  I  accepted  by  all  ^7,000  lower  at  $801,509. 

vav  Comnanv.  referred,  to.  your  suph  minont.v  shareholders,  there  Among  tho  linhiiiHo=  TiavahlPia  n  r#» 


While  no  estimate  of  earnings  for  - -  ; - 

the  current  year  is  available  yet  In  Toronto  Biirmu  The  Ftnnnetni  Timet  Bn4n  rnv«Tnf-rTinv 

authoritative  circles,  the  scone  of  Toronto. — Earnings  for  the  fir.st  nu.ii  iuamkiiiiua 


Tnt^t  to  oon  eoc  authoritative  circles,  the  scope  of  Toronto.— Earnings  for  the  fir.st 

r>m  S9i";q7^  LbL.  business  completed  and  under  way .  half  of  the  current  fiscal  yeiir  of 


A  total  of  over  $87,000,000  i.s  to  be 


7.99  Ttprelvahlgo  (nprpa«-  ^  uuucj  no,.  .......  ...  .....  ...........  ........  ...  .......  ...  ......  ... 

'0  0(>0  at  S961  296  tnvpn  I  Indicates  that  operating  results  will  Photo  Engravers  and  Electrotypers  spent  this  year  on  the  construction 
67  000  inwpr  -it  MOi  Koo*^  r*®  Satisfactory.  Marked  economies  is  said  to  compare  well  with  the  and  maintcn.ance  of  roads  through- 
p  ’uoKiii*4p  t.p..okipL  n  rp  Tcsulted  ffom  the  consolidation  llscal  year  ended  last  February.  |  out  Canada.  Of  this  amount  more 


the  assets  of  the  <^oTp(>r!iUon  sho^  corporation  received  $2,200,000  cash  outstanding  not  exceeding  jgg.ooo  hiSer  it  $^104,43.3  accrued  into  one  organization,  ary. 

a  decline  in  value  from  $38,218,800  at  an  opportune  time,  as  it  was  thus  135,005  shares  of  preference  .stock  liaWHties  are  wined  out  funded  debt  benefits  from  which  are  .being  felt  Redu 
last  .year  to  $36,218,801;  current  as-  placed  in  a  positioln  to  assure  a  loan  not  exceeding  216.305  shares  of  has  been  retired  to  the  extent  of  >'®®''-  almost 

•spt.s.  however,  jumped  from  $257,507  $1,250,000  to  Algoma  Steel  for-  '‘cmmon  stock  of  Brewing  Corpora-  $io,500.  - ;; — -  ^ 


.“Pt.s.  however,  jumped  from  $257,50 
to  $2,359,626;  sundries  .are  figure; 
at  $30,297  against  $3,543  last  year 


:  sundries  are  figured  poj...ition  to  enable  that  corporation  tion  of  Ontario,  limited.  For  your  Current  assets  for  the  period  are 
gainst  $3,.a43  last  year;  proceed  Immediately  with  es- I  Brewing  Corporation  of  up  $80,000  at  $1,178,097  while  current 


ALBERTA'S  DAIRY  RECORD. 


_ _  _  _ _ dairy  record  of  the  province  operations  in  the  corresponding  fis- 

.amount  due  by  subsidiaries  is  nil  as  sentia'Paiterations  'to  ^  rail  mill  I  Ontario,  I.imited,  now  owns  a  con-  ^'jlhimier  are’^down ‘Vs  5^^  Alberta  is  most  interesting.  In  cal  year,  so  that  the  net  profit  is  I 

.against  $1,533,891.  Income  hond.s  npces.sary  to  enable  the  Steel  cior- 1 'rolling  interest  in  The  Brading  .$70  leaving  working  capital  of  $1-  1!>12  that  province  had  but  53  cream-  practically  the  same.  Should  this  be  j 

among  the  liabilities  are  reduced  poration’to  produce  rails  up  to  130  Breweries,  Limited,  Ottawa:  British  951.727  compared  with  $966,389  i’n  ®’'‘®''  Producing  a  little  over  three  continued  during  the  latter  half  of  1 

from  $1,932,254  to  $116,500.  Capital  pounds  as  previously  referred  to  in  I  American  Brewing  Company.  Limit-  1929.  Working  capital  position  is  million  pounds  of  butter.  lost  year  'he  current  year  the  annual  dividend 

stock  is  estimated  at  $32,943,489  ^hig  report.  !  ®'^’  Windsor;  The  Kuntz  Brewery,  shown  herewitli:  there  were  95  creameries  producing  of  $2  per  share  will  be  earned  by 

against  $32,864,733.  '  ..jn  looking  back  upon  the  year  j  Limited,  Waterloo,  and  Taylor  and  inn«"m  in  T.,n»  in  H>  million  pounds.  In  1912  six  rhee.se  about  the  same  margin  as  was 

Working  capital  of  the  lake  Stipe-  fevered  bv  this  ranort  and  having!  B-’i'c,  Limited,  St.  Catharines.  1930  ’  '  ii"9  '  1928  ”  factories  produced  but  40,000  lbs.  of  shown  m  the  la.st  annual  report. 


I’lscal  year  ended  last  February.  |  out  Canada.  Of  this  amount  more 
ary.  1  than,  $57.fM)0,n00  will  be  spent  by 

Reduced  operating  expenses  have '  the  provincial  governments  and 
almost  counterbalanced  the  smaller  j  alxiut  $30,000,000  by  counties  and 
total  turnover,  which  is  believed  to  ]  townships.  There  .are  in  Cauada 
be  slightly  down  as  compared  with  about  400,000  miles  nf  highways. 


stock  is  estimated  at  $32,943,489  ^j^jg  report, 
against  $32,864,733.  '  ..jn  jpokl 

Working  capital  of  the  lake  Stipe-  Py 

rior  Corporation  show.s  a  consider-  .  Jhi 


this  report.  !  ®'^’  'Windsor;  The  Kuntz  Brewery,  shown  herewitli: 

“In  looking  hack  upon  the  year  j  Limited,  Waterloo,  and  Taylor  and 
covered  by  this  report  and  having  1  Limited,  St.  Catharines.  I9,if 

in  mind  Jhe  repayment  of  $2,500,ono  j  “Fpon  the  exchange  of  shares  be-  ^  t 


able  ex.T)ansion  at  $2,315,072,  against  corporation’s  Income  bonds,  j  coming  effective  certain  directors  of  | 

$202,862  in  the  preceding  year,  a  the  remodelling  and  expansion  of  the  j  ymr  corporation  will  he  elected  to  ,  oirr^^nt 
Temporary  loan  of  $2,000,000  being  n^erchant  mills  of  the  Steel  Corpor-itbe  Board  of  Brewing  Corporation  of  j  Jiabs. 
the  ma,ior  portion  of  current  assets,  ^  ^.p^ut  $1,692,630, 1  Ont.9rio,  Limited,  and  will  assume! 

.•\lgora.a  working  capWal  is  shown  at  s^^nisfactory  price  of  executive  position.  The  name  ofl 


June  30,  .Tun-*  30.  June  30, 
19.30  1929  1928 

t  f  t 


j  cheese,  hut  last  year  ten  factories 


. . .  .  _ produced  over  one  million  pounds. 

1,178,097  1.008,194  1,130,798  * _ _ _ 


last  year  the  company  earned  Montroai 
$3.19  per  share  on  the  30,000  shares  —  m 


I  Saw  It  In 

She  ffmanrfal  Sfmes 


,'\lgora.a  working  capWal  is  shown  at  satisfactory  price  of  executive  position.  The  name  of 

$4.S51,.547,  against  $5,166,602  in  the  corporation’s  holdings  in  the  Al-  Brewing  Corporation  of  Ontario,, 
preceding  report.  goraa  Eastern  Railway  Company  (a  Limited,  will  then  be  changed  tnill/AIITCD  A  TTIUITV 

Comparisons  arc  as  follows;  company  which  was  in  no  way  con-  Brewing  Corporation  of  Canada,  i  f¥/|l,li ril  A|.|IV||I 

1930  1929  1928  uected  with  the  steel  interests  of  Limited. 

32  359  626  $267,607  $231,011  your  Corporation)  and.  as  a  result  of  “One  to  over  production,  with  at-  rAIICFC  rHMMFNT 

c-tirVent.  the  sale  referred  to,  fhe  commence-  tendant  cxce.ssive  competition,  to  LnUuljU  vl/lfJlTlCll  1 

llahs.  44,554  54,645  62,979  ypent  of  installation  by  Algoma  Steel restrictive  regulations  and  to  oner- 

» VT,  eT-o  ITniTfi"  *1 KR  n3'>  Corporation  of  facilities  to  manufac- j  oiis  taxation,  the  brewing  industry  d.  _  j  o_I:  e  »-»• 

A\ork.  r.ip.  $-.3  ..Oi.  $.  -,  .  .  -  heavier  rails  and  certain  struc- ;  in  'he  Province  of  Ontario  is  at  the ;  Retipement  of  Direc- 

Tn  fhe  report  of  the  Algoma  Steel  tm-ai  sections  at  a  cost  of  about  $L- !  present  time  in  an  unsettled  and  iin-  tors  Advanced  as  Reason — 
Corporation,  the  Lake  Superior’s  opO.OOO,  your  directors  feel  that,  not- !  satisfactory  condition,  .md  feeling'  Also  Discountinff  Future 
most  important  subsidiary,  operating  ^.jthstan'ding  the  prevailing  busi-ithat  thi.s  can  only  be  rectified;  * 

earnings  are  shown  at  $2,823,482.  ^^gg  depression,  the  fiscal  year  re-  j  through  the  amalgamation  of  well  i 

against  $3,494,366  in  the  preceding  j-gyred  to  has  been  one  of  distinct  situated  and  established  units  your  Tn7-r.nf  tv.  <1  j  m 
.vear.  After  deduction  of  interest  at  progress  for  your  corporation.’’  ,  directors  after  very  careful  consid-  Lb®  oon'lniicd  selling 

$1,120,294,  and  addition  of  $48,371.  i  ^ - eration  and  Investigation  recommend 

profit  from  sale  of  securities,  there !  I 'be  acceptance  of  the  enclosed  offer,  ''“'ch  was  reported  to  be  ernanafing 

is  shown  a  net  profit  of  $1,751,559,  j  D|?APP  AN17  ATION  ^*’®  acceptance  of  this  offer  will  re-  j  left  the  local , 

against  a  like  Item  In  1929  of  $2,292.-  1  iUll  :  suit  in  an  immediate  increase  in  conjecturing  upon  the  reason 

583.  Depreciation  reserves  absorbed  .wwiwgmvwiwv  ! ‘^Lidend  return  from  $1.00  to  $1.25 ! ® 

$1.00.000.  leaving  a  balance  of  $751,-;  ACPIfCTnC  NKFIlHri  P®*"  •'^bare  of  stock  of  this  Corpora- ’f 

559  applicable  to  the  reduction  of  the  !  AODCOl  vv  llDEI/JuiI/  I  tion  exchanged.  !  liquor  exjiorts  to  the  Lnited 

debit  balance,  which,  after  adjust- 1  ;  “In  the  event  of  your  desiring  to !  undoubtedly  cut  into  salM 

menu  for  1929  income  tax,  is  now  p.  r  .  e  Interest  on  Gen-  *’'®  ‘'’’f®''-  certificates  ” 

carried  on  fhe  balance  sheet  at  Deferment  pf  Interest  on  Uen- ,  g„ygj.ing  shares  of  this  corporation 

$2,266,460.  eral  Mortgage  Bonds  Ap-  duly  endorsed  for  transfer  with  sig-  Another  rumor,  which  is  gaining 

Following  are  the  comparative  proved  at  Meeting  ;  nature  guaranteed  by  a  chartered  Street,  is  that  the 

profit  and  loss  fi^ires  of  the  Algoma  i  bank  or  trust  company  or  member  presages  the  retirement  of 

steel  Corporation,  with  compari-  adjourned  special  meeting  |  ®f^®  N®"^  York,  Montreal  or  Tor-  °“The  companrended  their  fiscal 

sons;  f  hondhoiHcrg  of  Asbestos  CorDor- 1  Stock  Exchange,  should  be  for-  company  enaea  tneir  riscai 

1929-30  1928-29  1927-28  bondnolders  or  Asnestos  i  orpo  yy-rded  to  National  Trust  rnmnon.-  ^'®*""  ""  August  31  and  according  to 

$  $  $  atlon.  Umitcd,  sufficient  represen-  ;  ,  ”  °  .  '“'I®'  J  rust  ( ompanj ,  jnfonnation  from  those  in  a  uosi- 

Oprr.  earn  2.823,182  3. 494, .366  1.85L984  tation  in  person  or  by  proxy  was  or  Toronto.  Form  ^iyjdend  of  $1  a 

Interest  1,120,294  1,201,783  i,i3i,9i3  .apcnred  to  annrove  of  a  resolution  transmittal  is  enclosed  herewith.  a  v.  j 

_ _ _ _  'Scciirea  to  approve  01  a  itsouinuu  behalf  of  tha  -Rmra  v  a  share  was  earned  by  a  good  margin 

Balance  1.703.188  2.292.583  716,171  passed  by  the  board  of  directors,  nresident”  ‘  'u  the  1929-1930  fiscal  period.  Final 

•other  inc.  48,371  .  .  deferring  pajinent  of  interest  on  i^urnes,  presiaent. 


Jiabs.  126,370 

Work.  cap.  1,051,727 


WJ 


'm 


Cooking 


ASBESTOS  NEEDED 

Deferment  pf  Interest  on  Gen-| 
eral  Mortgage  Bonds  Ap¬ 
proved  at  Meeting 


eration  and  Investigation  recommend 
the  acceptance  of  the  enclosed  offer. 
The  acceptance  of  this  offer  will  re- 
.sult  in  an  immediate  increase  in 
dividend  return  from  $1.00  to  $1.25 
per  .share  of  stock  of  this  Corpora¬ 
tion  exchanged. 

“In  the  event  of  your  desiring  to 


Lighting 


mm 


The  company  ended  their  fiscal 
year  on  August  31  and  according  to 


J/eating 


Net  profit 

1.751.559 

2,292.583 

Deprecia, 

1,000,000 

1.185.500 

Balance 

751,559 

1,107,08.3 

fApprop 

1.104.500 

Balance 

751.559 

2,583 

Jnv.  loss 

Surplus 

751.359 

2,583 

Prev.  debit 

2,936,572: 

[2,939,135 

Bal.  deb. 

2.185,013 

2,936,572 

Adjust. 

181.448 

Debit  bal. 

2,266.460 

2,936.572 

.  .7,'  the  general  mortgage  bonds  from 
670  000  July  1st,  1930,  to  July  1st,  1931,  and; 
- ^ —  :  further  to  July  1st.  1932,  unless  : 

46.171  j  Bondholders’  Committee  object  to ; 

the  later  postponement.  i 

46.171  Lleut.-Col.  R.  L’.  Massie,  in  dis- ; 
42,516  cussing  the  situation  of  the  torpor- 1 

3.556  ation,  stated  that  a  capital  reor-| 
;,742’.7il  ganization  of  the  company  would  bej 
,  „  -  T  necessary.  The  president  said  that 

...39.i6u|  ^  budget  had  been  drawn  up  at  the  j 
beginning  of  the  year  on  the  basi.s 


• — J’rofit  from  sale  of  securities.  _ _ _  , . . o _ _ _  ...  , 

t — Including:  (a)  To  write  off  in-  had  been  held  Up  by  general  bust- i  ..  current  nerind  showed  n  Tn-i-ir  ^  1  «V  1  W  a  1  VTVav/1 
vestments  in  lands  Corporation  in  |  nesS  conditions  prevailing  through-  ,  j„-,.  „  ,,  i  ^  AN  A  M  A  PAiiINI^ 

Michiplcotcn,  $4,600:  (b)  To  increase  ;  „  .^^.Q^ld,  and  the  budget  had  ®sonat  "  I  LAJlnl/A  lAYlrlb  LU* 

reserve  for  rebuilding  furnaces  in  No.  droivnod  As  to  the  future  After  seasonal  adjustment  bank  I 

contract 


to  a  number  of  foreign  customers  ..  .  ;  riuauviai  iransrers  re- 

had  been  held  up  by  general  busi- 1  business  depression  of 


f  tho  Boird  K-  a’  share  was  earned  by  a  good  margin 
dent.’’  ’  la  the  1929-1930  fiscal  period.  Final 

' _  dividend  for  the  period  has  been  de- 

_____  dared  and  will  be  paid  to  stock- 

nC^I  INC  IN  PA  NIT  holders  in  September.  The  finan- 

l/|jvlilllLi  111  DziIMA  ®'al  statement  will  make  an  ajppear- 

______  ^''®®  about  a  month’s  time  and  it 

IiIIk  II II  w  contain  nothing  that 

M/IjUmIO  ri/l\  •lUlil  would  account  for  the  liquidation. 

_ _  At  current  price  the  shares  aresell- 

Eight  Per  Cent  Under  June—  ing  to  yield  over  12  per  cent,  and  it 
R  ft  t  r'  D  •  may  be  that  the  market  is  dis- 

Kerlects  Current  Business  counting  a  much  less  favorable  year 

Depression  in  the  period  that  begins  with  Sep- 

_ _ _  tember,  1930,  and  ends  in  August, 

Financial  transfers  re- 


THE  THIRD  DISCOVERY  OF  GAS 


t — IncIucIinR:  (a>  'Jo  write  orr  in-  ucwi  uccu  nciu  1*1.^  rnrr/int  norir^  ctirMxrAH  o 

vestment.s  in  lands  Corporation  in  |  nesS  conditions  prevailing  through-  ,  j„-,.  „  fb  ,, 

Michiplcotcn,  $4,600:  (b)  to  increaso  ;  .^orld,  and  the  budget  had  ®  ^  *  Canada  last  July.  | 


reserve  for  rebuilding  fiirnacea  in  No. 


anv  nredictions.  No  indication  was  .  uiui»  whhoul  un- 

given  as  to  tlie  nature  of  the  capital  n^An 


reorganization  to  be  effected. 


to  $3,094,000,000  or  nearly  nine  per  I 


i  A  resolution  was  also  authorized  says  a  report  issued  from  fhe 

I  to  engage  Stewart,  James  &  Cook,  Dotninion  Bureau  of  Statistics, 
i  New  York  engineers,  to  prepare  a  After  the  tisual  adjustment  for 
!  report  for  October  31st,  on  the  min-  ss^sonal  tendencies  the  greatest 
ling  properties  of  the  company. 


For  Paving  Plaza  Detroit- Wind- 1 
8or  Tunnel — Amounts  to  j 
$70,000 


After  the  usual  adjustment  for  *7Q  000 

seasonal  tendencies  the  greatest  ^  ' 

proportional  decline  was  shown  in  Toronto  Burenn  The  F'InnncInl  Timor 
the  Prairie  Provinces.  The  decrease  'Toronto. — Canada  Paving  andSup- 


_ _ _  the  Prairie  Provinces.  The  decrease  Toronto. — Canada  Paving  andSup- 

virv  povc  iPPniXTitFTVl’q  aggregate  for  the  three  pro-  ply  Ltd.,  has  just  secured  a  contract 

YUfc.iBJVB.  A1  luiNxjuvivia.  Vinces  vvas  nearly  15  per  cent.  The  for  the  paving  of  the  plaza  of  the 
At  a  meeting  of  the  directors  of  decline  in  Ontario  and  Quebec  was  Detroit-Windsor  tunnel  including 
inada  Power  &  Paper  Corporation,  6.4  per  cent.  each,  while, British  Col-  both  the  United  States  and  Canadian 


Canada  Paving  and  Supply  have 
obtained  quite  a  number  of  nioder- 


Canada  Power  &  Paper  Corporation,  6.4  per  cent.  each,  while, British  Col-  both  the  United  States  and  Canadian 
this  week,  three  vice-presidents  umbia  was  down  7.2  per  cent.  The  tunnels.  This  contract  amounts  to 
were  appointed.  debits  In  the  Maritime  Provinces  $70,000. 

George  M.  McKee,  who  was  al-  were  nearly  maintained  at  the  June  Canada  Paving  and  Supply  have 
ready  vice-president  of  the  Corpor-  level.  obtained  quite  a  number  of  moder¬ 

ation,  remains  as  senior  vice-presi-  Bunk  debits  during  the  first  seven  ate  sized  contracts  of  late,  in  addi-^ 
dent.  C.  R.  Whitehead  becomes  months  of  the  present  year  amount-  tion  to  the  larger  government  con- 
executive  vice-president.  Frank  W.  ed  to  $22,119,000,000,  a  decline  of  tracts  for  paving  which  this  year 
Clarke  and  Robt.  A.  Meinnis  also  17.6  per  cent,  from  the  same  period  comprised  building  of  some  40  miles 
becomes  vice-presidents,  the  latter  of  19i29.  The  drop  in  Ontario  was  of  highways. 

in  charge  of  operation.  $2,071,000,000  or  nearly  19  per  cent..  The  new  subway  project  of  the 

— -  while  debits  in  Quebec  during  the  Border  Cities  is  now  taking  more 

first  seven  months  were  down  near-  definite  shape.  There  is  every  assur- 
^  ly  17  per  cent.  ’The  Prairie  Pro-  ance  that  it  will  go  through.  Canada 
Inires^or**  vinoe.s  showed  a  drop  of  15.5  per  Paving  and  Supply  stands  a  good 

'  cent,  and  British  Columbia  was  down  chance  of  securing  the  contract  for 

OrttltRlX  "early  20  per  cent.  The  decrease  ot  this  work,  which  would  Involve  a 
J  manual  ^11111521  13  p^r  cent,  in  the  Maritime  Pro-  substantal  sum. 

•tontrMi  OAMAIM  T*rM«*  yinces  was  relatively  less  than  in  it  is  anticipated  that  a  good  deal 

any  other  economic  area.  of  relief  work  in  the  construction 


Gas  began  to  displace  candles  and 
whale-oil  for  LIGHTING  in  this 
country  about  1815-  Then,  as  gas  lights 
were  themselves  being  displaced  by  elec¬ 
tric  bulbs  in  the  90’s,  a  new  use  for  gas 
became  popular — COOKING. 

The  third  discovery  of  gas  did  not  take 
place  until  the  past  decade.  Gas  was  found 
to  be  superior  for  HEATING.  This  new 
demand  helped  to  make  the  production  of 
gas  during  the  last  ten  years  greater  than 
the  total  produced  during  all  the  previous 
110  years  of  the  industry. 

Gas  for  House  Heating 

House  heating  by  gas  holds  an  especially 
bright  future. 

It  banishes  from  winter  months  the 
burden  of  shoveling  fuel,  handling  ashes, 
building  new  fires,  regulating  heat. 
Lighted  in  the  fall,  a  gas  furnace  auto¬ 
matically  maintains  a  constant  tempera¬ 
ture  indoors  all  winter. 

Burning  of  gas  helps  in  conservation  of 


fuel.  A  ton  of  coal,  burned  in  the  average 
household  furnace,  gives  only  half  as 
many  heat  units  as  the  gas  produced  from 
a  ton  of  coal  in  a  gas  manufacturing  plant. 

Gas  is  a  clean  fuel;  it  docs  not  soil  cur¬ 
tains,  hangings,  or  walls.  With  gas  heat 
the  cellar  becomes  a  habitable  part  of 
the  house. 

Associated  Increase  35%  a  Year 

Two  facts  emphasize  possibilities  of  house 
heating  by  gas.  It  is  estimated  that  of 
about  13  million  domestic  customers  in 
this  country,  only  about  75,000  use  gas 
for  house  heating.  While  the  average 
customer  uses  only  30,000  cubic  feet  of 
gas  a  year,  the  consumer  using  it  for  house 
heating  bums  300,000  cubic  feet  a  year. 

Although  less  than  onc-halfof  l%of  the 
Associated  System’s  gas  customers  use  gas 
for  house  heating,  yet  their  consumption 
was  7%  of  total  sales  in  1929.  Homes  heated 
by  gas  supplied  by  the  Associated  System 
arc  increasing  at  the  rate  of  33%  a  year. 


in  charge  of  operation. 


Irtves’tor**  ■’•ea.d 

She  ffnannal  Sfmes 


To  invest  or  for  information,  write  to 

Associated  Gas  and  Electric  System 

61  Broadway  New  York  City 


Modern  Business 


The  Trust  Company  has  come  to  be  looked 
upon  as  one  of  the  modern  conveniences 
of  comfortable  living  that  cannot  be  dis¬ 
pensed  with.  There  are  so  many  ways 
that  it  can  serve  so  efficiently — as  Execu¬ 
tor,  or  Co-Executor  of  Wills,  as  Trustee, 
as  Guardian,  as  Custodian  of  securities 
or  other  properties  and  as  Investment 
Advisor  for  our  clients. 


MONTREALlbUST  ©MPANY 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  5,  1930 


ANNOUNCEMENT  OF  /7,^  A 

INTEREST  MERGER 

IMPLEMENT  FIRMS  James  P.  Craig,  of  Craig,  Luther  |  James  Richard  Murn 


James  P.  Craig,  of  Craig,  Luther  [  James  Richard  Murray  was  born 
&  Ir\'lne,  has  returned  frfom  a  trip  |  in  Limerick,  Ireland,  In  1885.  He; 
across  Canada  and  up  to  Alaska.  ]  was  educated  In  the  schools  o 


Maacov  Ham<  u _ :  I  across  Canada  and  up  to  Alaska.  was  educated  In  the  schools  of  Wat- 

wiassey  nams  Australia  Bim- .  -  erford.  Ireland,  and  the  big  public 

ness  Amalgamated  With  H.V.  |  j.  tv*.  Xorcross  sailed  this  week  school  at  Reading,  England.  He 

McKay  Proprietary.  I  0“  a  business  trip  to  Ijondon,  Eng.,  spent  a  year  at  Trinity  College,  Dub- 

_  :  and  will  be  away  about  six  weeks.  Hn,  and  In  his  20th  year  decided  to 

CANADA  NOT  AFFFCrFD  I  -  "chuck”  college  and  come  to  Canada. 

uj\  i-NUi  Arr£.t...l£,U  ,  Brigadier-General  White,  of  Inter-  He  landed  in  Winnipeg  In  the  spring 
c“  M  D  .  • — ■.  '  national  Paper,  leaves  shortly  on  a  of  1906  and  for  a  month  worsted  In 

rirm  Name  Ketained  —  Lorn-  cruise  with  a  number  of  the  officials  j  p.  r.  freight  sheds.  He  next 

pany  is  the  Largest  Manufac*l“f  International  Paper  that  w’lll  spent  two  years  on  construction 

turer  of  Imolements  in  the  i  ^  number  of  the  Can-  and  In  the  bush,  and  In  1909 

lurcr  or  impiemenrs  m  me  ,,  ^lanfs  nt  the  comn.nnw 


511  Place  dArmes.  Montreal 

Sir  Herberts.  Holt  F.G.Donaldson  A,l.  Brown.  K.C  !  business  of  Mas.sey-Harris  Co.,  Ltd.,  at  the  special  meeting  of  the  Mixed 

President  .  Oenebai- Ma-naci*  v*ci  pbesident  j  and  H.  1'.  McKay  Proprietary,  Ltd.,  ('laims  Committee  from  the  United 

the  largest  manufacturer  of  agricul-  States  that  will  he  held  around  Sep- 

_  ^  I  ^  ^  tutal  implements  in  the  Common-  tember  15th. 

. ^  ^  wealth.  The  deal,  according  to  in-  - 

DTICTMIiCC  TM  D  DAOIH  ODOr'DIiCC!  formation  received,  is  almost  exclu-  of  the  old-timers  of  the  grain 

DUulilLiUU  111  D*  V*  Itillll/  Tlll/UltLiOu  sively  one  of  Australian  interest  be- ( in  the  west,  \Villlam  Martin, 

nM«*«**v  «««  the  culmination  of  j-ear  old  dc- 1  of  the  firm  of  Clark  and  .Martin, 

^flNn  IN  rftNSTRIirTIflN  velopmcms  at  which  time  the  Cana- j  srain  and  stock  brokers  of  Winnl- 

LUll  1 11 1  UuO  UvUlvl/  111  VvlilJ  1  I\ll V  1  Ivll  dian  company  was  making  a  deter-  b®!’’  tmnounced  his  retirement  last 

IflAOV  Iwnfli/IWASTA  AWi  >  t'tined  bid  for  a  foothold  in  the  Au.s-  I  fj'®tn  actlTe  ^ 

MOST  DIRECTIONS  OF  POWER  PLANT  "sx's  p„sont  rHr  ,f» 

- — -  -  j  thcDS  will  be  no  change  in  company  '  f'i'*”  .Manitoba  capital  In  1^, 

Lumbering  and  Mimng  Reeled  Work  on  Big^en  Siste«  D«- j  7 bSss  In  Winnipeg  since 


Commonwealth 

Announcement  has  been  made  of 
the  amalgamation  of  the  Australian 


adian  plants  of  the  company. 

L.  A.  Peto,  vice-president  of  Can¬ 
adian  Car  &  Foundry  Company,  has 
sailed  for  The  Hague  to  he  present 


BUSINESS  IN  B.C. 
CONTINUES  SOUND 
MOST  DIRECTIONS 


RAPID  PROGRESS 
IN  CONSTRUCTION 
OF  POWER  PLANT! 


by  Depression  But  Other  velopment  rroceedi^  Ac-  ganTzVuon  wilf  bV  e"mbo5red“ln“  one  ! 

Industries  Sound  cording  to  Schedule  organization.  Under  this  arrange-!  ^  „  ~  irTT. 

- - -  -  ment  competition  will  be  eliminated  James  R.  hurray  c  ^  gn 

HEAVY  CONSTRUCTION  1ST  UNITS  NEXT  YEAR  but  complete  lines  of  agricultural  im-  secretary  the  Wlnnij^g  Oiain  Ex- 

_____  -  plements  will  bo  available  to  the  J®  ,  the  AiherL  Pr ' 

VancoaverDurrao  The  Financial  Time*  Rapid  progress  Is  being  made  Upon  Australian  trade  produced  by  the  ^ “L  th-Tt  Mr  Mur^ 

Vancouver.—  Business  conditions  the  construction  of  the  hydro  plant  two  big  companies.  The  Sunshine  |  -Vered  anH  hi,  ^ 

continue  fundamentally  sound  in  of  the  Northwestern  Power  Com-  plant  of  the  H.  V.  McKay  Proprie- '  the  noRt  oraeneral  mnnneer 

British  Columbia  even  though  some  Pany.  Limited,  at  the  Seven  Sisters  tary.  Ltd.,  will  continue  to  supply  its '  ^^P^  ^ 

ef  The  inreer  initoRtHes  .ire  still  Kalis  site  on  the  Winnipeg  Rlver.  former  line  of  atrrlcultural  imnlc-  ^'f  ’■^at  companj.  He  tv  11  take  o^er 


velopment  Proceeding  Ac¬ 
cording  to  Schedule 


of  either  company,  but  the  sales  or- 


HEAVY  CONSTRUCTION 


1ST  UNITS  NEXT  YEAR 


James  R.  Murray  has  resigned  as 
secreLary  of  the  Winnipeg  Grain  Ex-  | 


Vanconrer  Burrao The  Kltinnclal Tlmeii  itapia  progress  is  oeing  maae  upon  Australian  Trane 

Vancouver. —  Business  conditions  the  construction  of  the  hydro  plant  two  big  companies, 
continue  fundamentally  sound  in  '^f  the  Northwestern  Power  Com-  plant  of  the  H.  V. 


of  the  larger  industries  are  still 
suffering  from  depression. 


Kalis  site  on  the  Winnipeg  River.  |  former  line  of  agricultural 
Work  which  was  commenced  in  1929  1  ments.  and  the  required 


his  new  duties  almost  immediately. 


Lumbering  and  mining ’have  been  continued  throughoiit  the  winter  and  Massey-Harrls  Implements  will  be  p*® “not^^vef^bL? 
chiefly  affected  by  the  general  down-  ‘s  proceeding  according  to  schedule,  supplied  from  the  Canadian  plants.  Exchange  has  not  yet  been  an- 
ward  tendency  in  world  markets.  But  major  part  of  construction  will  Under  the  amalgamation  it  would  wns  nnnolnted  serre  1  4  4  v  « 

the  present  is  proving  to  be  one  of  I’®  ^  financially.  Massey-Har-  n  ° 

the  best  seasons  for  the  fishing  in-  Pectation  that  the  first  units  will  be  hs>  position  would  be  unaltered.  Its  117  Grain  Growers  Company.  A 

dustry  in  recent  years,  with  the  lar-  n  operation  about  the  middle  of  agreement  with  the  McKay  Co.,  re-  o  the  Hte  Dr  to  manage  the 

gest  salmon  pack  since  1925  and  According  to  plan  the  entire  garding  sales,  would  eliminate  loss  th®  death  of  the  late  Dr.  R- little  new  office  of  the  company  in 

agriculture  sLms  Hkelv  to  enjoy  Pfo^®®t  ^”1  be  finished  within  three  to  the  treasury,  but  more  extensive  »®  lias  for  a  number  of ;  calgary,  and  fascinated  by  the  grain 

.uo,;  .,=,.,1  years  from  commencement.  With  an  buvine-  of  McKav  imnipmonto  Joa^s  been  regarded  as  one  of  the  trade  he  devoted  himself  to  a  close 


rs’'^'reSu''orthT'X  dufies^'m-  «lflmate  capacity  of  225,000  h.p.,  the  through  lh'e^mpTo\•;7sale^org^nl;a- ^  ™®“  i  study  of  the  business  gradually  ad- I 

"“Sdlns  has  l,..n  active  in  Van-  _ _  — '<>  «»■>«.  tron.  tnial 


implements  1 


toba,  the  estimated  cost  of  construe-  ytassey-HarrIs  lines  and  in  turn  I  ^*'®  P^’®*-  secretary  of  the  Ex-  ,  was  brought  back  to  Winnipeg  and 


tlon  being  $23,000,000. 


would  cut  into  exports  from  this  I  ®*®°e®  Imd Jjesn  ironnocted  ^dth  the  j  put  in  charge  of  fl^^^ 

The  advance  upon  construction  is  country  United  Grain  Growers,  Ltd.,  for  some  company.  He  was  made  assistant 

‘Ing  made  well  In  accordance  with  moreer  as  now  etands  Is  con- '  20  years  where  he  had  risen  to  oc-  general  manager  of  the  company  in 

•eliminary  plana.  For  power  house  Australia  and  his  no  bear- 1  ®"Py  position  of  assistant  gen-  1915.  a  position  ho  held  until  six 


oouver  and  \ictoria.  chief  centres  of  made  ■vv’ell  In  accordance  with  A^mnrp-Ar  oa  nnw  r^nn  I  20  years  where  he  3 

^pulation,  downto^  office  preliminary  plana.  For  power  house  fjnpj  AnsiniiB  and  Vna  nn  hpar'l®PPy  f^f'®  POf'Hioit  o 

buildings  recently  completed  are  ^heelpits  and  Initial  tall  race  150,-  ‘  manager, 

being  occupied  rapidly.  154,  -iihlc  vards  of  rock  have  been  operations  of  the  two  - 

Construction  programmes  of  the  Excavated.  ^  Good  progress  has  been  I?  f  f Defunct  MinillR 

B.  C.  Electric  (B.  C.  Power  Corpora-  made  in  concreting  all  nerminent  McKay  Proprietary,  Ltd.,  l/erunCl  IVlining 

lion),  which  has  a  schedule  calling  structures,  app^fximately  105,00a  T  ^®,»:®-  Brokers  To  Pay 

for  production  of  101,000  horse-  vards  of  concrete  having  been  pour-  Waterloo  Manufacturing  Co.  ^ 

power  now  under  way;  Consolidated  ed.  Steel  work  to  the  extent  of  450  produce  its  Sunshine  com- 

Mining  &  Smelting  Company,  which  tons  has  been  erected  hv  the  Do-  handle  the  combine  a|  ”77” 

has  just  opened  Its  new  $2,000,000  minion  Bridge  Company.  Two  shifts  has  been  established  at 

zinc  recovPTv  ulant  n.nd  hAA  other  Viava  ^^onirino'  on  product  will  shortly  be  i  Small,  it  is  true,  in 


I  months  ago. 

ling  $60,000,  the  trustees  say,  while  Hab¬ 
ra  Trt  Paw  ilitlos  are  over  $325,000.  Indications 

^  -1  1  ^hat  the  estate  will  not  pay  a  big 

Good  Dividends  (jlvldend,  if  any,  unlesa  certain  prop- 

_ _  erties  bring  In  more  than  expected, 

(Continued  from  P.ige  1)  ^9  uncertain  \iilues.  IaciuIs  M. 

in  Rome  rases  but  ■^^t\Aell,  former  president  of  the  Con- 


zinc  recovery  plant  and  has  other  have  been  working  on  dykes.  ’  Product  will  shortly  he  j  Small  it  is  true,  m  some  case.s.  but.  golidated  Mining*  Oil  E.xchange  and 

building  in  hand,  the  West  Kootenay  The  prosecution  of  an  undertak-  n^'mlable  on  the  Canadian  market. ,  never! hclc.ss  pleasant  for  most  in-  president  of  the  mining  hrokeraee 
Power  &  Light  Company,  which  is  ing  of  such  enormous  proportions  While  it  is  possible  that  at  some  j  vesU.r.s  to  contemplate  after  giving  firm  bearing  hTs ^^1^0  wil?  £  trifd 
ready  to  develop  power  projects  In  has  jiad  an  extremely  beneficial  ef-  amal^mation  of  <he ;  up  all  hope  of  ®vei  r  ^  i  *  ^  *  P°  ’  jit  the  next  session  of  the  King’s 

the  Kootenay  and  on  the  Pend  Oreille  feet  In  the  depressed  condition  of  ^IcK.ij  and  Masse3'-Harris  interests  |  tion  of  theii  wrecked  ,  .  Bench  on  a  charge  of  conspiracy  to 


River,  and  Powell  River  Comp.my,  industry  and  the  unemploj-ment  .situ-  ha  extended  to  this  country,  at  |  riches.  ,  .  .  defraud  the  public, 

proceeding  with  a  $7,000,000  plant  ation  in  Manitoba.  Additional  help  Present  they  rema  n  competitors.  j  ^onaht  hv  the  ^'aurico  Bouliane,  member  of  the 

addition,  are  providing  employment  has  been  periodically  added  during  ^.o  information  is  available  as  to  j  although  inipatien  y  ^  •  Montreal  Curb  Market,  had  just 

for  several  thousand  men  and  are  the  present  summer  until  some  1500  '"’Jiat  the  fin^cial  status  of  the  two  ]  invo.sting  public,  ‘7®  Jc*  enough  assets  to  pay  privilege  claims 

circulating  a  good  deal  of  money  In  men  are  now  employed.  The  month-  companies  ■will  be  in  the  merger,  but  I  tain  since  the  ac  to  ■»  ®ud  costs  when  the  trustees  took 

monthly  payrolls.  All  these  pro-  ly  wage  hill  is  In  the  neighborhood  **-,7  stated  that  the  two  companies;  Mtornej -genera  •  possession.  A  -writ  of  action  has 

jeets  will  continue  to  maintain  large  of  $160,000,  and  from  inception  up  tvill  continue  to  operate  as  Individual  |  the  trustees  .s  im  «  ‘  ^  been  issued  against  Sollowav,  Mills 

payrolls  for  some  time  to  come.  to  the  pre.sent  time  some  $1,500,000  'in'ts,  the  joint  sales  organization  i  the  senior  crown  prosecutor,  Ernest  ^  cnmpany,  Limited,  for  $400,000  In 

Lumber  Industry  Quiet.  has  been  disbursed  In  this  manner,  being  practically  the  only  change!  Bertrand,  K.(  ^ Jiie  preparation  oi  member’s  bank- 

The  lumber  industry  is  quiet  due  About  $6,250,000  has  been  spent  to  j  to  he  wrought  in  general  operations.!  the  ca.se  against  the  parly  or  parties  i-uptcy  proceedings.  Mr.  Lamarre 

to  a  general  let-down  In  markets  the  on  materials  for  the  plant,  and  Both  Massey-Harris  and  McKay  im- 1  involved.  believes  that  a  very  reasonable  set- 

world  over,  but  signs  of  recovery  this  year  alone  the  sum  of  $6,000,000  Plements  will  be  available  in  Aiis- 1  One  of  the  main  dlfilcuittcs  is  real-  tiement  will  result  shortly  for  the 


attorney-general.  ""The  function  of  polsess/on.''^A^wHt^  ot'acfion  *has 
the  trustees  is  been  issued  against  Solloway.  Mills 

the  senior  crown  7"  TtnrRDnn  nf  *  t'nmpany,  Limited,  for  $400,000  In 

Bertrand,  K.(  ■  n-tfiAl  connection  -with  the  member’s  bank- 

Ihe  case  against  the  part>  or  partie.  i-uptcy  proceedings.  Mr.  Lamarre 
involved.  believes  that  a  very  reasonable  set- 

One  of  the  main  difficulties  is  real-  dement  will  result  shortly  for  the 


are  already  noted.  There  are  indi-  be  spent  on  materials  and  tralia  as  heretofore,  but  the  greater  ization  on  the  so-called  asset.s  of  the  benefit  of  all  creditors.  Maurice  Bou- 

cations  that  the  United  States  tariff  "’aces.  Cement  used  has  co.st  $321,-  part  of  the  requirements  -wnll  be  organizations  which  have  still  to  Kane  will  he  tried  for  bucketing  at 
will  not  he  as  severe  a  blow  to  the  reinforcing  steel  $114,572,  and  supplied  directly  from  the  Sunshine  make  an  amounting  to  the  law.  (be  next  .session  of  the  King’s  Bench." 

industry  as  -was  at  first  suspected  •structural  .steel  $75,000.  plant.  Juneau  &  Company,  Mount  &  tom-  Liabilities  of  the  company  approxl- 

is  a  recent  ruling  hv  the  customs  The  site  of  the  rising  power  plant  The  offiical  announcement  as  sent  j  panj^  Atwell  &  Company,  Maurice  mate  $250.0fH). 

authorities  it  Washington  nermits  a  hive  of  activity  at.  the  present  out  over  the  signature  of  C.  N.  i  Bouliane,  Brochu  &  Company,  Truax,  100%  From  Brochn. 

tiuijlljril  u  .4  ,IL  vv.lsaiUgLOU  permiis  , _ _ .  _  _  _ • _  _ i  for-doA-  X-  rnmuanv  Ulnclfhliru  Xr  - -  T> _ 1...  c  _ 


the  imnnrtat'ion  of  several  classes  of  Hme,  and  a  community  of  some  pro-  Appieton,  secretary  of  Maasey-Har-i  Carsley  &  Company,  Blackburn  & 

lumber  free  which  anneared  to  "be  on  Portions  has  developed  about  it.  ris  Co.,  Ltd.,  in  part  is  as  follows:  j  Company,  Rountree  &  Company,  are 

the  dutiable  list  -when  Congress  com-  ^■®^  educational  facilities  have  not  "Announcement  is  made  that  the  |  the  particular  concerns  involved  in 

pleted  its  deliberations  on  tie  Smoot-  ”®®^3  of  Australian  business  of  Massey-Har  '  cu.nc=  tuc  f,„H- 


.  over  the  signature  of  r.  N.  j  Bouliane,  Brochu  &  Company,  J  ruax,  t(iO%  From  Brochn. 

pleton,  secretar.v  of  Maasev-Har- 1  Carsley  &  Company,  Blackburn  &  Creditors  of  Brochu  &  Company, 
Co.,  Ltd.,  in  part  is  as  follows:  j  Company,  Rountree  &  ('ompaiiy.  are  members  of  the  Montreal  Curb  Mar- 
Announcement  is  made  that  the  i  the  particular  concerns  involved  in  kct.  will  receive  100  cents  on  the 
stralian  business  of  Massey-Har- 1  fhe  general  proceedings.  The  find-  dollar,  partly  payable  in  cash  and 


Hawley  measure  children  of  -workers  in  thLs  connoc-  ris  Co.  Ltd.,  with  branches,  ware-!  inps  of  The  Financial  Times,  as  a  the  balance  on  secured  terms. 

Prosneefs  are  hrie-hf  fnr  imnrnvo  '*’'®  being  cared  for  in  a  school  houses  and  agencies  throughout  the!  result  of  the  check-up  on  the  iinrae-  Truax.  Carsley  &  Company,  an- 

mpnt  in  fhA  TTnifpH  fbe  general  store.  Throughout  Australian  Commonw-ealth  and  the  dlate  outlook,  are  gathered  from  ether  organization  in  the  hands  of 

for  lumber  ana  cien  ■  Avin^e  fai7n  ^’^®  Summer  the  site  has  been  the  business  of  H.  V.  McKay  Proprietary  authoritative  and  decidedly  reliable  I^amarre  &  I.,amarre,  have  already 

to  canitaliz’e  Ihis  siDiition  it  mnth  bourne  of  countless  holiday-makers.  Ltd.,  largest  manufacturers  of  agrl-  sources.  Paid  70  cents  on  the  dollar  as  part 

as  noRRihie  Ti  it  niinteH  it  being  esflmated  that  the  number  cultural  implements  In  Australia,  H.  G.  Inns,  general  manager  of  the  payment.  A  further  dividend  of  five 

afi-tdV  mission  renreJentme  the  Pr^^  visitors  weekly  averages  have  been  amalgamated.  The  bu.si-  Better  Buajness  Bureau  of  Montreal,  ce^s  was  paid  on  August  29,  and  the 

T300.  On  one  holiday  as  many  as  ness  of  each  will  be  conducted  as  says:—  balance  Is  scheduled  for  payment 

itHfi«trv^*t  8.50  were  noted  there,  some  being  heretofore  and  as  a  result  there  will  "The  trustees,  T,amarre  &  La-  during  the  month  of  December.  . 

industry  to  London  to  carry  on  a  from  nnint..  <tistRT,t  i.!  7.^:  I.  a.  - -  '  f.  FroH  Customers  with  .icenunts  at  Black- 


Better  Business  Bureau  of  Montreal,  cents  was  paid  on  August  29,  and  the 
says  : —  balance  is  scheduled  for  payment 


trustees,  T,amarre  &  La-  during  the  month  of  December. 


from  points  as  distant  as  Texas,  be  made  available  to  the  agricuUur-  ™srre,  Flnlayson  &  Gardiner.  Fred  i  Customers  with  accounts  at  Black- 


alists  of  Australia  the  most  complete  Pf’P®  &  Company,  are  holding  burn  &  Company  according  to  Fred  j 
line  of  up-to-date  farm  equipment  niillions  of  shares  of  promotional  «f  I*  red  H.  Pope  &  Com- 


cpn<»rnl  salPR  anH  ^HiinatlnDnl  runt  TT^  *  *  .  — -..-xav  o«  aviiiuiuie  lo  Lne  agncuilur-  ^1*^**^.  x’ x*v« 

nargn  n‘ the  interestr^f  tS  B  c'  ™  w  *  i,  A.  n  alists  of  Australia  the  most  complete  H.  Pope  &  Company,  are  holding  burn  * 

forest' industries*  and  immJtan?' re  m,  FutWe  Tfeeds  line  of  up-to-date  farm  equipment,  millions  of  shares  of  promotional  ”  ^ 

suits  are  anUeiD^od^  ^  *  The  Northwestern  Power  Com-  embracing  all  machines  and  spare  stocks  in  the  bankruptcies.  These  P^J-  t 

nLiioo  io  bringing  the  Seven  parts  heretofore  manufactured  by  H  "’ere  sold  by  the  brokers  as  high  as  ”".7® 

copper  prices  sisters  Falls  plant  Into  existence  to  y.  McKay  Proprietary,  Ltd.,  at  Sun-  51  and  $2  per  share  a  year  or  so  ago 

.  ”7®*'  parent  company,  the  gbine,  a.s  well  a-s  those  supplied  hv  and  the  majority  of  share's  are  con-  '^’7^®* 

t  e  ageino  conation  of  mining.  Winnipeg  Electric  Company,  vonfl-  Uias.sey-Harris  Co  Ltd  from  Can-  sidcred  w'orthless.  The  liquidation, 

Many  mines  which  would  now  bo  on  dently  anticipates  will  be  the  re-  |  ^^a.”  however,  is  retarded  by  the  winding-  ^  ^1"®' 


the  lagging  condition  of  mining.  Winnipeg  Electric  Company,  confl 
Many  mines  which  would  now  bo  on  dently  anticipates  will  be  the  re 


a  producing  basis  under  better  con-  qulrements  of  the  next  few  years.  ’ _ 

ditions  warketwlse  are  shut  down  The  city  of  Winnipeg,  which  has  the  ^ 

and  will  probably  remain  so  until  re-  distinction  of  having  the  highest  per  bherwin  Lamed 
vival  in  prices  justifies  their  opera-  capita  electrical  consumption  in  the  Both  Div 


sidered  worthless.  The  liquidation, 
however,  is  retarded  by  the  winding- 
up  and  disposal  of  leases  of  offices 
and  furniture  located  at  key  points 


The  company  acted  In  the  capacity 
of  financial  agents,  rather  than  bro- I 
ker.s.  The  particular  mines  they : 
were  interested  in  includes  the  I 


x'ival  in  prices  justifies  their  opera-  capita  electrical  consumption  in  the 
tion.  Development  work  is  con-  world,  and  adjacent  territory,  are 
tinning  in  many  of  the  mining  fields,  rapidly  Increasing  their  demands  for 
however,  and  prospecting  is  fairly  current.  In  1929,  for  Instance, 
active,  especially  in  the  Taku  dis-  approximately  50  new  Industries 


Both  Dividends 


from  the  Atlantic  to  the  Pacific 

ooRRtR  Tn  Tiw  nninion  the  h.ink-  Consolidated  Company. 


trict,  where  a  small  stampede  has  were  established  In  the  province,  dence  in  the  ahilltv  of  tho  rounfrvtn  ceedings  " 

matclalltod  this  ,priug.  l.rsely_  to_  the_  Winnipeg  area.  „  S.  wfth  Brekera  Were  SheA  |  “ZnZJ’iLTX'!^-.  J™-.!".!',’" 

r  »  D  <  c  J -  <59/0  of  established  firms  reported  feeling  of  confidence,”  he  said,  "Is  Albert  Lamarre,  of  Lamarre  &  La-  ^,^0^  bv  Blackburn  &  Com’ 

Cent.  Patricia  Suspends  increases  m  ^eir  hiiMnesses  ran^  certainly  commendable.  Speaking  marre,  a -  — *  - Blackburn  &  Com- 


ividends  coasts.  in  my  opinion  the  bank-  "  1 

F  11  F  V  ruptcies  are  being  administered  by  77'^ 

Fully  For  Year  the  trustees  m  a  manner  that  will  be  ®"  1 

-  considered  in  the  be.rt  interests  of  Ontario  Tndu^trial  ^^onn  for 

(Continued  from  Pago  1)  the  customers  interested  in  the  pro-  ?r"Ann  wWh  Irfl  I 


Brokers  Were  Short, 


$5,000  of  which  was  used  to  pay  a  | 
lien  on  the  company,  plus  100,000 ! 
additional  shares  in  the  organization,  1 


increases  in  their  businesses  rang 


— "  —  ing  from  5%  to  as  high  as  400%  in  commendable.  Speaking  accountants  o-o.,  pany  to  the  trustees,  as  well  as  office  | 

Work  For  Present  Time  Sft  year  the  i^ncreas^^^^^  specifically  about  the  Sherwln-Wll-  five  of  the  sensatmnal  furniture  in  the  two  offices,  one  in 

-  oad  of  the  two  asseSated  oor^  Company,  I  feel  that  the  worst  bankru^cy  case.s  which  deve  oped  as  Montreal  .and  the  other  In  Toronto,! 

B„r«„  The  Finnncini  Time  ' “nies  WiLipIg  E^eS  ComuX  ^®  Of  certain  investigations  7  are  listed  among  the  as.sets.  Against  I 

to.-S^ting  that  the  pro-  P®“’®®’  ward  to  new  records  In  sales  dur-  the  attorney  general,  finds  that  ^e  ,bis  amount,  there  is  roughly  $45.00n  | 

work  as  laid  out  la.st  Fall  T.  "as  ^  mining  brokerage  concerns  under  of  liabilities  not  taklmr  into  eonsirt- 


Toronto  Bur.--,.  The  FInnncInl  Time 

Toronto.—Stating  that  the  pro-  ^innipeg  Electric  Company 

gram  of  work  as  laid  out  la.st  Fall  Eo^er  Company,  was 

has  now  been  completed,  an  official  the  favorable  featu're  of  the  returns  his  Jurisdiction  as  regards  winding  ;;raVio7"the“7x7ensr‘7r‘"mi7afio7 

announcement  from  the  head  office  '"create  m  connected  load  .7,500  ^ju^ing  the  past  fiscal  year  was  the  np  and  pro.secution  proceedings,  were  optimism  regarding  the  chances  of 

of  Central  Patricia  Mines  Limited.  ’i.  isjorth  we  stern  Power  Tom  healthy  increase  In  trade  sales  over  ““  7®  7*  settlement  in  full  for  the  Investors  is 

says  operations  will  be  suspended  ‘  P®  Ccot-  corresponding  period  of  the  pre-  their  own  clients  He  adds  that  the  based  on  the  new  organization  behind 

for  the  present.  The  official  state-  ^eglnn^nT  of  th^Dresenryear  It!  Tear.  This  offsets  to  a  large  eommisslon  received  from  clients  jbe  operation  of  the  mines  on  hand, 

ment  follows:  Sta!  str!ctlr!  Srts  !f  $lo  !  extent  the  slackness  In  the  railway  "'as  not  even  enough  to  pay  overhead 

Y  7®®^'^  ^^®  'tirectors  of  nnAnoo  grf,  fj-gf  morteaee  ^ol’d  building  trades.  •  expenses  of  the  opces.  hasty  in  dispaslng  of  the  assets  on 

Central  Patricia  Mines  Limited  (no  $1  000  (IS  of  non-enmu-  'The  company  is  free  of  funded  ^  Jp7®„7'  hand.”  Mr.  Pope  declared,  "for  it 

perspnal  liability)  held  this  week  it  lative  ’ preferred  stock-  and  250  000  <^®ht.  all  bonds  having  been  retired  I  *  tiansferred  their  be  In  the  interests  of  the 

was  decided  to  suspend  operations  '4ar!s  of  in  1927.  so  that  the  only  charge  i  7^®®  •”  '7  company’s  clientele.” 

for  the  present  as  the  program  of  f  2 *0  ®  of  against  earnings  coming  ahead  ofi^?”  1^®  it  - . - 

'm!'rled**^out’'**  A^^Sinp1ete*^^*report  ‘^®  acquired  by  '*'®o4  g^A^^gbareSo^f  prefer!-ed*''*'Tl'e  ^  ®”n  verted  to  his  Can.  Nickel  Exports  • 

wm  ho  iRR  ied  intoD  f  Iwi  the  Winnipeg  Electric  Company.  7,50^  shares  of  preferred.  The  U;„U_ri.  •_  .. 


ing  the  new  fiscal  year.*' 


of  liabilities,  not  taking  into  oonsid- 1 


snort  on  ine  mining  niarKet  against  settlement  in  full  for  the  investors  is  ^ 
their  own  clients  He  adds  that  the  based  on  the  new  organization  behind  j 
commission  received  from  clients  jbe  operation  of  the  mines  on  hand, 
was  not  even  enough  to  pay  overhead  j 

expenses  of  the  offices.  hasty  in  dispaslng  of  the  assets  on 

A  case  in  point  is  that  of  Juneau  declared,  "for  it  | 


will  be  issued  later  in  the  Rhire-  Winnipeg  hiiectrlc  Company,  »  monies  and  values  received 

holders”  which  has  thus  88  per  cent  of  junior  to  the  amount  of  $40,000  for  the  pur- 


HISTORIC  ISUND 

FOR  SALE 


which  has  thus  88  per  cent,  of  junior  7.,V“T7^T  to  the  amount  of  $40,000  for  the  pur- 

stock  of  the  new  power  company  In  of  °o  par  \alue  capital  stock  is  es-  shares  for  the  benefits  of  During  the  month  of  July  thij  total  . 

its  treasury.  This  has  certain  sig-  timated  at  554.  clients.  Mount  &  Company,  on  exports  of  nickel  from  Canada  The  large  decrease  in  Canadian 

nlficance  In  the  light  of  Manitoba - the  other  hand,  made  a  voluntary  reached  a  value  of  $1,614,735,  as  hank  clearings  for  the  month  of  Aii- 

Power  Company  history.  Eighty  BUTTEE  LEADS.  assignment,  but  were  later  charged  compared  with  $1,415,670  in  the  gust,  as  compared  with  the  corres- 

per  cent,  of  the  common  stock  of  _  ‘  n.  w  k  bucketing  operations.  Both  month  of  June.  The  figures  include  ponding  period  of  last  year  was  not 

this  latter  company  is  owned  by  the  Winnipeg.  Manitoba  creamery  actions  will  be  heard  at  the  next  a  larger  value  of  shipments  made  .surprising  in  view  of  the  slackening 

Winnipeg  Electric  Company  and  butter  led  that  of  other  provinces  in  term  of  the  King’s  Bench.  Lamarre  by  International  Nickel  Co.  of  Can-  off  indicated  in  the  weekly  clearings 

these  shares  have  proved  very  pro-  points  and  major  awards  at  the  ^  Lamarre  have  a  claim  for  $240,000  ada  and  a  decline  in  value  for  Fal-  during  the  month.  Montreal's  total 

fitable,  dividends  having  been  paid  Toronto  Exhibition  this  year.  The  jMed  against  Mount  &  Company  on  conhridge  Nickel  Mines.  Value  of  was  down  $145,115,931  4o  $523,667,- 


Higher  During  July] 


if 


auloMjjank 

.r-/:?  /  #  I 


MONTREAL  214  ST.  JAMES  STREET  WEST 

Affiliated  to 

BARCLAYS  BANK  LIMITED 

54  LOMBARD  ST,  LONDON  E,  C.  S, 

A  COMPLETE 
BANKING  SERVICE 


A  Comparison 
for  Skeptics 

During  the  fiscal  year  ended  MayM,  1930, 

The  Guardian  Investment  Trust’s  net  eaminra 
available  for  Preferred  and  Common  dividends 
amounted  to  13.8%  of  total  resources. 

Security  buyers  who  are  skeptical  of  investment 
trusts  as  a  medium  for  profitable  investment 
would  do  well  to  analyte  the  investment  return 
on  the  securities  they  have  owned  during  the 
twelve  months  mentioned  above. 

To  many,  a  comparison  will  perhaps  reveal  the 
advantage  of  placing  at  least  a  part  of  their 
capital  in  a  well  managed  investment  trust. 

Send  for  a  copy  of  "The  7^ew  England  Investor",  a 
sennee  bulirtin  of  The  Kmgiton  Investors  Service 
containing  The  Guardian's  detailed  statement. 

F.  E.  Kingston  6?  Company 

(CANADA)  LIMITED 

Investment  Securities 

249  ST.  JAMES  STREET 
MONTREAL.  ClANADA 
Tiletboni  LAncaru  2194 

Correspondents: 

P.  E.  KmeSTON  (y  CoMPABT,  CONWBCTICOT, 

Tbb  F.  E.  Kingston  Coutant,  Mahacbusstts. 


TRUSTEES  —  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  AGENTS  —  REGISTRARS 

PRUDENTIAL 

G.  e'^'SiuAiG  'T'D  T  T  Q'T'  ®’  TAYLOR 

President  X  LV  W  O  X  General  Manager 

COMPANY,  LIMITED 

Will  act  as  agent  for  executors  or  administrators  to  attend  to  the  realiza¬ 
tion  of  assets,  collection  of  revenues,  management  of  properties  or 
securities,  and  in  any  other  fiduciary  capacity. 

We  can  relieve  you  of  attention  to  troublesome  details  and  help  you  to 
Lolve  your  difficulties. 


You  are  invited  to  consult  our  officials. 

Head  Office:  COMPANY’S  BUILDING,  MONTREAL 

Branches  and  Agencies: 

TOBO.NTO  VANCOIIVF.R  KKGINA  EDMONTON  UAUFAX 
and  LONDON,  ENG..  141  Mooritata,  E.C.  2 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
“Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 


nlficance  in  the  light  of  Manitoba 
Power  Company  history.  Eighty 
per  cent,  of  the  common  stock  of 
this  latter  company  Is  owned  by  the 


AlIGUST  BANK  ULEARINtiS 

The  large  decrease  in  Canadian 


3fANITOBA  BUTTER  LEADS. 


One  of  the  most  picturesque  and  on  them  on  a  rising  scale  since  1927.  silver  cup,  donated  to  the  exhibitor  behalf  of  Juneau  &  Conipan}-.  Hopes  shipments  attributable  to  Interna. 


oupber°  situated addition  to  Its  large  common  Jhaking  the  highest  scoring  creamery  entertained  that  a  reasonable  tional  Nickel  In  July  Is  indicated  at  Ausust 

Mountains.  23  miles  west  of  Montreal,  stock  holdings,  Winnipeg  Electric  butter  on  display,  was  won  by  the  settlement  (varying  between  30  and  $1,596,174  while  those  for  .Falcon-  „  ,  , 

containing  100  acre-s,  besides  other  Company  owns  all  the  6%  non-cu-  Consumers  Creamery  of  Beauscjotir,  on  tbe  dollar)  will  be  available  bridge  are  $18,561.  In  June  Inter-  HaUfax  ’ 

mulatlvc  prcfcrred  stock  of  tho  suh-  Manitoba  which  also  won  first  prize  the  creditors  and  customers  of  national’s  total  was  $1,351,959  and  Saint  JohA  .’ 

lake  !hore  and  ^two  miiVs  of"  rSads!  sWiary  company.  The  parent  com-  salted  butter  m  14  pound  braes,  both  of  these  company’s.  When  the  those  for  Falconbrldge  $63,619.  ,  •  • 

harbor,  wharf,  free  water  supply!  pany  thus  stands  in  a  very  advan-  prize  winners  'were  City  Dairy  jegai  actions  have  been  disposed  of.  The  shipments  of  International  ‘ 

telephone  and  electricity  near  at  tageous  position  to  benefit  from  the  Manitoba  Co-  ^be  trustees  hope  to  tvlnd  up  the  Nickel  Company  are  not  of  special  Ottawa  .!'  ! 

rn'1?-^tJo"feet°  fn7^Snainland®'acces^^  progress  of  Northwestern  Power  estates  and  relmbur.co  all  accounts  significance  In  calculating  the  com,  Kingston  .. 

ble’hy  automobile  and  motor  boat;  Company,  Limited.  Dairy  Limited  of  St.  Bomface  and  the  pro  rata  on  all  available  liquid  assets,  pany’s  profit,  as  they  include  ship-  " 

two  bungalows  and  a  shack:  ideal  for  -  ^  Lake  Creamery.  Butler  pro-  In  brief,  Juneau  &  Company  has  ap-  ments  of  matte  to  the  smelter  at  Cly  suuburv  '  ‘ 

f7h"Ha7s®s11b*^di-J]sfon  *'Th7^n1-onprt^  FTTFVmVF  RFFT  PROP  o  oennoo*^  proxlmately  $110,000  plus  the  claim  dach,  Wales,  Of  matte  and  fine  tiickel  Fort  WiiMam 

o?st  be  se;7  to  be  anorertat^  EXTENSIVE  BEET  TROP.  2,050,000  pounds  m  1900  to  16,472,109  ^be  trustees  for  $240,000  to  the  rolling  mill  at  Huntington.  W.  Winnipeg  . 


385,  or  about  22  per  cent. 

August  Bunk  t'lourings. 


Montreal . 
Halifax  . . 


two  bungalows  and  a  shack:  ideal  for 

a  country  estate,  hotel,  playground  or  .  _ _ _ _  _  _ 

high-cla.sa  sub-division.  The  property  EXTENSIVE  BEET  CROP.  2,050,000  pounds  in  1900  to  16.472.109 
must  be  seen  to  be  appreciated.  Plans  nnondo  tn  1090 

and  further  particulars  upon  request.  Taber,  Alta. — Sugar  beets  weigh-  Iiuuuus  lu  ivao. 

Price  most  attractive  for  a  quick  sale,  jug  to  nearly  eight  pounds  have  - — — - 

P  F  RPfMX/M  ^een  found  in  the  Zubach  field  of  22  from  this  plot,  weighing  altogether 


P.  E.  BROWN,  acres,  a  mile  east  of  Taber.  Morel  422  tons  or  nearly  20  tons  to  theldltors  of  Atwell  &  Company  are  not  process  for  some  time  before  being!  Medicine  Hat 

57  SL  James  St.  -  -  Montreal,  than  400,000  beets  were  harvested  acre.  very  bright  Assets -will  realize  about  [sold.  *  vfetor j*a 


of  the  trustees  for  $240,000  to  the  rolling  mill  at  Huntington,  W.  Winnipeg  . 

against  Mount  &  Company  as  assets  V.;  to  the  rolling  mill  at  BayonnCj  i{eagtna  “  ‘ 

against  $275,000  liabilities.  N.  J.  and  to  the  company’s  other  easkatoon’  !! 

Prospects  for  customers  and  ere-  plants,  where  the  metal  may  be  In  Prince  Albert 


$523.fii:7.3X.5 

$668,783,316 

13,66.5,833 

14,417.688 

10,013, "-m 

12. .378.406 

4.1  11.438 

4.204,391 

3,627,406 

4,797,621 

27,37:t,257 

31.846.536 

27.540,827 

33.416.220 

5.301,104 

3.888,063 

23.642,848 

27.862.054 

4.127,350 

6.137,383 

4.685,129 

3.440,939 

4.417.720 

3.918.781 

330,692.162 

2.254,197 

3.116.242 

29.810.609 

10,287,826 

11,978,782 

2,036.170 

2,226.816 

1. 258.496 

2,035.842 

89.238,860 

102.688,987 

3,616,674 

12,494.782 

S.  A.  Morrison  &  Co. 

LIMITED 

INVESTMENT 

SECURITIES 

BANKERS 

Northern  Ontario  Bldjf. 
330  Bay  St.,  Toronto  2 


G.II.STIMIiOllftCO. 

LIMITED  EbL  18S3 

The  Oldest 
Bend  House  in  Canada 

CMuaeree  and  Tra—g»rtat*a# 
Bar  street  TOROmFO 


6 


THE  FINANCIAL  TIMES.  MONTREAL,  SEPTEMBER  5,  1930 


f  ht  f  ttianital  Eimts 

PitblUhril  Krery  Frirfny  nt  «51  Cralic  Street  tV«»f, 
MofitrenI,  hy  The  Montre«l  Flnunrlnl  Tiftien  Publlatiliiff 
Compnny*  Limited. 


R-  EAtMET  rOX  - 
DATID  RURXSIDE 

.  .  .  -  General  Manager 

R.  >V.  TOI’XG  . 
R.  G.  SMITH  •  -  - 

Srn^rniPTfOV  PRICP  t  in  Cnnadn.  $?l.0O  n  yenri  $ljT5 
for  months.  In  Creat  Rrltfiln  IJI«.  n  year;  7». 

for  •K  month*.  In  the  Pniteil  State*. 

S2.00  for  *1*  month*.  PorelKn  Subscription*.  $!>.00  a 
year;  S.T.OO  for  *lx  month*. 

An^  FnTI«f\G  Hfit.  rnrrt.  on  ippllrntlnn  nf  nil 

floe»  or  from  nny  rcpon.lhlr  ..iTortlnlnn  Aarnry. 

CABI.F  AnnnFSS:  “Fln«lmri«"i  W.  V.  Code. 

HK4n  OFFlrKi  Montrrnl.  I.anrnntrr  0281.  All  llrpnr*- 
mrnfn 

TOROVTO  OFFICFi  300  Bny  8«rrrt.  neprrnrnfntlyo. 
R.  V.  Rlftrnhon.r.  Phonon.  F.lvln  246S-2460-38P7. 

WFSTFRV  RKrRK8F,>TATIVF  i  JJeo.  D.  Glffnn,  143 
Vnnroiivor  llotrl,  VunrotiTor,  R.C. 

1.0M>0>.  K\f;.i  RlnhopKate.  E.  C.  2.  RnTlrn  *  Co., 
RoprrnrntntlTrn. 


Iworkor.n  of  whom  the  same  could  he  said.  Nor  Is  there 
jany  need  for  his  abilities  to  be  lost  to  Canadian  public 
[life  by  his  withdrawal  from  London:  the  Liberal  party 
in  his  own  Province  is  in  urgent  need  of  all  the  political 
abilities  it  can  lay  hands  upon,  and  the  prospect  of 
,  making  a  worth-while  use  of  them  is  not  too  remote. 

As  for  the  office  of  High  Commissioner,  it  is  not  so 
much  a  diplomatic  post  as  an  outpost  of  the  Canadian 
Cabinet  in  London.  That  Lord  Strathcona  found  it 
possible  to  work  with  Governments  of  both  political 
colors  is  not  a  very  convincing  precedent  for  Mr.  Mas- 
•sey;  the  potentialities,  other  than  social,  of  the  High 


International  Tariffs — War  On  A  Process  of 

Exchange 


Since  the  Tforld  Economic  Con¬ 
ference  of  1927,  ihe  question  of  low¬ 
ering  customs  b.irriers  has  become 
increasingly  important  to  interna¬ 
tional  commercial  policy.  The  re¬ 
solution  adopted  by  the  Conference, 


end  to  the  increase  in  tariffs  and  to  |  high  protection.  The  Rtissian  and 
move  in  the  opposite  direction”,  has  ;  Spanish  rates  are  extraordinarily 


their  appointments  largely  on  account  of  .services  to  the 
Liberal  party.  The  diplomatic  service  shotild  not  be 
Prvotrrt  to  th^  tnfero.M  of  fhe  inv»»Hog  pvhUr  in  ;  p^^t  of  the  spoils  of  office;  but  if  Mr.  Bennett  uses  it 
thnt  fhr  ronfi/ienre  of  rnpi^nl  i.»  rsx^ntial  to  the  '  ^  ^  j 

Btahmv  of  fivanrr,  the  prosporily  of  industry  and  fh.,  as  .such  he  cannot  be  accused  of  being  the  first  to  do  SO. 
dfivetopment  of  our  resources.  i  . . -  — - 


,  "that  the  time  has  come  to  put  an 

Commissionership  are  a  good  deal  greater  than  they 
were  In  the  Strathcona  period,  and  they  can  only  be 
realized  by  a  man  in  very  close  sympathy  with  the 
Government  which  he  represents. 

These  considerations  do  not  apply  to  the  genuinely 
diplomatic  posts  created  by  the  King  Government,  and 
we  believe  a  good  many  Canadians,  even  of  Con.serva- 
tive  .sympathies,  would  willingly  see  the  occupants  of 

those  po.st3  undisturbed.  On  the  other  hand,  there  ■■ 

.  ,  .  I  sight  of  the  common  interests  of  tnei  raoont  naot 

not  the  slighte.st  doubt  that  those  occupants  received  basing  their  commercial  '  'I]?  iQOfi  tv 


From  The  Index,  Pnbll.hed^by  the  Aew  York  Tni.t  Co. 

many,  Switzerland,  Austria,  Sweden. ,  the  precedent  set  by  Argentina, 
Norway  and  the  Irish  Free  State  are  |  Chile,  Bolivia.  Peru  and  Cuba,  all  of 
moderate;  while  France,  Italy,  all 
Balkan  countries  and  all  the  coun¬ 
tries  which  formerly  were  a  part  of 
Russia  or  of  Austria-Hungary,  ex¬ 
cepting  Austria,  stand  for  relatively 


been  endorsed  by  economists,  gov¬ 
ernments,  and  commercial  interests, 
the  world  over.  It  was  preceded  by 
the  1926  manifesto  of  11.6  leading 
world  hankers,  which  stated:  "Too 
many  states,  in  pursuit  of  false 


which  have  raised  their  duties  since 
1922,  it  seems  probable  that  when 
these  ad.iustmenfs  are  made  they  will 
he  in  the  direction  of  higher  rather 
than  lower  ctistoms. 

Kate  Increases  In  the  Pacific 
States. 

Considering  other  leading  erono- 


fnlly  j 
form 


relations  on  the  economic 
which  treats  all  trading 
of  war." 

It  is  one  of  the  post-war  economic 


MONTREAL,  FRIDAY.  SEPTEMBER  .6,  19.90. 


Our  Mineral  Salvation 

'T'HE  amazing  collection  of  facts  regarding  the  cur-  !  j,y  .(^at  of  the  other  great  trading  countries  of 
*  rent  expansion  of  the  Canadian  mining  industry  j  world,  and  that  in  a  world  in  which  the  highly 


which  is  presented  by  Mr.  Ommanney  of  the  Canadian  '  tectionist  United  .States  sets  the 
Pacific  Railway  in  another  column  is  perhaps  the 
most  substantial  argument  for  optimism  that  has  been 
advanced  since  last  September. 

If.  as  there  is  some  reason  to  suppose.  Canada  has 
been  rather  unduly  specialized  in  the  past  upon  the 
pursuit  of  agriculture,  there  can  be  no  more  effective 
way  of  extricating  ourselves  from  that  situation  than 
by  the  development  of  our  tremendous  mineral  re- 
soiirce.«.  The  world's  capacity  for  the  consumption  of 


stiff,  representing  the  only  Instances  i 

in  Europe  comparable  to  our  tariff  regions,  it  need  only  be  said  of 

I  Russia  that  her  tariff  is  the  highest 
!  Attenuation  of  European  Policies.  |  jj,  world  and  i.s  so  reinforred  by 
:  Some  notable  revisions  have  been  i  provisions  and  restrictions  as  to 
...  „  ■  ,  .  .  .  ,  'effected  in  the  past  two  years.  The;  make  trade  with  that  rotintry  ex- 

ideais  of  national  i  European  rates  in  particular  haveltremely  difficult.  With  the  exeep- 

perllled  their  own  welfare  and  lost  |  subjed  to  few  tariff  changes  ition  of  the  four  war  years,  1915-1918 

Thus,  the  I  inclusive,  .lapan  has  suffered  under 
itnessed  gen-  a  heavy  import  surplus  for  more  i 
eral  tariff  alterations  in  sixteen  than  thirty  years.  In  order  to  rem- 
countries  of  Europe;  1927  included  |  edy  this  situation  and  maintain  its] 
ten;  hut  since  then  there  has  been  !  industrial  progress  of  the  last  two,; 
a  material  falling  off.  with  only  five '  decades,  that  country  has  been! 

developments  commanding  particu- 1  revisions  in  1928,  while  1929  wit-  obliged  to  raise  its  tariff  on  several! 

lar  and  serious  attention  that  actual  |  nessed  general  teriff  overhaulings  on  different  occasions.  .Marked  upw.ird 
practice  has  run  deliberately  con- 1  the  part  of  only  two  European  coun- !  revisions  were  effetced  in  1929  and  I 

Irary  to  this  policy,  and  that  the  I  tries.  |  again  in  1926,  until  to-day  , lapan  ; 

tendency  in  recent  years  has  been  i  while  this  recession  in  tariff  pro- ;  ranks  in  the  high-tariff  group  of; 
towards  an  almost  universal  upward  |  motion  is  encouraging,  it  does  not  i  countries.  j 

^  ^  ^  ...  ,  ,  «  I  of  customs  barriers.  A ;  cancel  the  uneconomic  divisions!  Essentially  the  same  conditions  as' 

any  great  trading  country  must  be  largely  Influenced ,  survey  by  the  Department  of  fom-  which  have  hampered  European  re- [  are  affecting  Argentina,  on  account; 

the  1  merce  show's  that,  since  1922  when  j  cov'ery  in  the  last  decade.  The  po- '  of  the  depression  of  agricultural 

pro-1 'he  Fordney-Mc(  umber  Act  waa ;  ajtion  of  the  European  countries  i  prices,  have  developed  in  Australia, 

passed,  36  major  countries  of  the ;  with  respect  to  these,  divisions  is.  j  leading  in  the  last  fiscal  year  to  a 

.  ,  ,,  ,  1  f  ■  (  tano'  have  effected  one  or  more  up-  not  unlike  the  last  years  of  the  18th  '  heavy  import  surplus  and  a  budget- 

control  policies  a  doctrinaire  free-trade  position  1.  no  .^^d  revisions  in  tariff  rates.  With  ,  century  In  America,  w'hen  the  main- !  ary  deficit  amounting  to  $70,090,000. 
longer  possible.  the  passage  of  the  Hawley-Smoot  i  tgnance  of  tariff  barriers  by  each  >  The  Australian  tariff  is,  as  its  spon- 

That  view  has  for  many  years  been  a  part  of  the |  Bill,  further  tariff  measures  are  be- j  state  of  the  Union  almost  plunged  I  sors  admit,  an  "emergency  measure" 

accepted  economic  beliefs  of  the  great  majority  of  |  considered  by  many  nations, ,  this  country  inot  civil  war.  The!  aimed  at  reducing  the  adver.se  trade 

Oan.d..„,.  ,vh.  .re  g.der.rhlc.ny  c)o,»r  to  th.  "TaXT  .S  fn.™- 1  V.tof  to™". 

ed  States  than  Great  Britain,  and  who  well  know  that  i  ducing  new  obstacles  Into  interna- 1  fleet  the  very  great  difference  be-;  The  situation  in  China  rests  upon 
they  would  fee  industrially  a  mere  .subsidiary  to  thejtional  trade.  _  !  tween  this  country  and  Europe  with !  the  future  of  Chinese  tariff  autono- 

Reptiblic  If  they  did  not  take  steps  to  prevent  such  a  I  history,  |  respect  to.  tariff  principles.  my,  for  which  that  country  has  been 

'  •  *  said  the  Bankers  manifesto  of  1926,'  ' 


r; 


Lord  Melchett 

essence.  Lord  Melchett 's  message  on  his  present 
visit  to  (.lanada  is  that  the  trade-control  policy  of 
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pattern  for  trade- 


Kising  Duties  on  American  struggling  for  many  years.  For  al- 
Heinisphere  I  most  a  century  the  Chinese  tariff 

,,  *  J  .  ,  .  J  J..  In  contrast  to  the  growing  ten- i  odopted  by  foreign'  pressure,  was 

of  the  news  that  we  hear  from  that  country  i  in  Europe  to  turn  a  wa/ from  ,  on'y  five  per  cent,  ad  valorem  and 

his  report.  "  '  q  nr,  r>  r  n 

Lord  Melchett  defined  Lord  Beaverbrook's  "Empire'  p;XusIy  uiultiplied“  wlthouTa  | 

Free  Trade”  slogan  as  meaning  "the  largest  pos-sible ;  true  appreciation  of  the  economic  * ■weight  Is  to  be  attributed  ^  M  a.shington  f  onference 

amount  of  trade  between  Empire  units  collectively  !  consequences  involved."  !  riero^ScVcally  Lll 'SLSo?e°an  i  of  aut;nL;rand"ha"':uSlstM';£t 

High  Barriers  in  Europe.  ;  countries. 


j  result.  Lord  Melchett  assures  us  that  this  doctrine  |  freedom  from  such  restriction 

cereals  is  strictly  limited,  and  in  periods  of  hard  i  is  rapidly  gaining  ground  in  Great  Britain;  and  most  j  been  more  needed  to  enable  traders 
times  and  intense  natio'nali.stic  control  of  trade  move 

ment.s  it  is  very  easy  to  bring  about  a  substantial  hie  ronnrt  '  forint  condition.s.  And  at  no  period 

transfer  of  w'heat  production  from  one  country  to  an¬ 
other:  after  all,  the  difference  in  real  cost  between 
raising  wheat  in  Germany  and  raising  wheat  in  Can- 


units 

ada  plus  tran.sporting  it  to  Germany  cannot  be  very  and  individually.”  Canada  has  made  fairly  substan-  ^  High  Barriers  in  Europe.  countries.  '  !  until  such  autonomy  was  achieved 

great.  ;  tial  efforts  towards  that  objective  for  many  years  |  'pjie  effect  of  excessive  customs  ^  For  over  a  century  the  United  *®oiporary  rates  of  five  per  cent,  sur- 

But  these  considerations  do  not  apply  to  minerals,  past.  In  co-operation  with  Great  Britain  she  is  barriers  has  been  most  keenly  felt !  States  has  consistently  followed  the;  fox  on  ordinary  goods  and  20  to  30 

The  svstematic  control  by  'o  Europe,  where  it  has  been  a  lead- 1  tlieory  of  customs  duties  for  protec-  P'"',  c<^Pf 

■'  '  Ino-  fion  !in  well  no  toy  n  n /I  fhlo  lliaj 


_  on  luxuries,  should  be 

-  *  i.i.  *u  1  o  '  T-.  •  o  1.  u  •  Ipg  detriment  to  post-war  economic  i  fion  us  'veil  as  for  revenue,  apd  this  I 'Pointained.  Ihe  Tariff  Conference 

mg  slightly  from  year  to  year  with  the  supply  of  :  each  unit  of  the  Empire  of  Its  own  buying  power,  so  fh«  n  ho  J  theory  was  elaborated  bv  the  Ford-  of  1925,  called  to  settle  the  question. 


The  world's  per  capita  need  of  them,  though  fluctuat-  willing  to  make  more. 


recovery.  Notwithstanding  the  abo-  theory  was  elaborated  by  the  Ford 
credit,  seems  certain  to  go  on  increasing  at  a  rapid  |  as  to  direct  It  as  far  as  possible  towards  the  other  ption  of  some  of  the  more  extreme  ney-McCumber  Act  of  1922  into  tho  proved  only  that  the  majority  of  na- 

average  rate.  And  no  amount  of  tariff  manipulation  |  units  of  the  Empire,  is  not  an  anti-national  policy,  as  forms  of  obstruction  adopted  imme- '  necessity  for  equalizing  the  cost  of  f'ons  were  In  favor  of  the  Chinese 

will  cause  gold  or  copper  to  be  produced  where  na-  some  have  represented  it.  It  is  a  much  more  na-  diately  after  the  war,  Europe  re- ;  production.  The  present  tariff  proposal,  both  ^r  autonomy  and  in- 

ture  has  not  implanted  them,  nor  where  nature  has  .  tlonal  policy  than  the  simple  free  trade  of  Great  Sle  ^  moft^igh'y^.rSe^  territori  menT  ortL°°parLrirr%a“tes‘®^®The 

Britain  or  the  simple  protectionism  of  Canada  before  more  numerous  than  in  1913. 1  the  world.  The  American  P^arni  subsequent  civil  war  in  China  left 
her  adoption  of  the  preferential  system;  for  it  secures,  -phe  situation  is  aggravated  by  the!  Bureau  I''ederation  calculates  the.'hp  work  of  the  Conference  in  mid- 

a  market  for  the  exporters  of  each  country  and  for '  political  reorganization  of  many  j  average  level  of  ad  valorem  rates  at  oir. 

European  states.  New  national !  42.8  per  cent,  for  industrial  products  ■  rariif  Disarmament. 

(compared  with  37.3  per  cent,  estab-  The  above  account  indicates  that 
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put  substantial  natural  difficulties  in  the  way  of  get¬ 
ting  them  out.  The  money  price  at  which  they  sell 
does  not  greatly  matter,  provided  only  that  it  be  in 


line  with  the  price  of  other  commodities.  (Gold,  as  |  the  home-supplying  industries  of  each  country  *'^'**®’  have  cut  acro-  e  t  b 

Mr.  Ooimanney  points  out,  is  not  a  commodity,  but  a  whereas  simple  free  trade  neglects  the  one  and  sim-  pshed' trade  routes  ^and^have^ divided 


money,  and  any  reduction  in  commodity  prices  is  i  pie  protectionism  does  nothing  for  the  other. 

automatically  an  increase  both  in  the  value  of  gold  '  - - - - 

and  in  the  margin  of  profit  between  product  value 
and  extraction  cost;  so  that  Canada’s  position  as  the 
third  largest  aggregate  and  the  second  largest  per 
capita  producer  of  gold  in  the  world  is  exceptionally 
advantageous  in  the  present  trend  of  prices.)  Lead 
is  17.3  per  cent,  cheaper  than  a  year  ago;  but  the 
entire  wholesale  price  index  in  the  United  States  and 


Delayed  Reactions 

R.  E.  D.  SIMON,  a  British  Liberal  M.P.,  hesitating 
hether  to  oty  a  British  or  an  American  motor¬ 
car,  asked  the  editor  of  the  Economist  whether  it 
would  make  any  difference  to  British  employment. 


economically  inter-dependent  terri¬ 
tories.  In  Central  Europe  the 
length  of  customs  frontiers  has  been 
increased  from  6,500  to  11,000  miles; 
and  27  customs  units  have  been 
created  in  place  of  the  previous  20. 


The  division  of  Austria-Hungary  |  high  tariff  class,  Canada  with  ad 
is  a  pertinent  illustration.  Before ;  valorem  rates  in  1927  of  23  per  cent, 
the  war  the  Austro-Hungarian  Em- !  and  Argentina  with  a  level  of  29  per 
pire  was.  to  a  considerable  degree,  aj  cent.  Both  countries  have  taken 


lished  by  the  act  of  1922),  and  33.9  'ho  tendency  of  present-day  tariff  re- 
per  cent,  for  agricultural  products  vision,  notwithstanding  an  almost 
(compared  with  22.3  per  cent,  estab- '  universal  acknowledgrment  of  the 
lished  by  the  act  of  1922).  evils  involved,  is  generally  up'ward. 

Canada  and  Argentina,  our  lead-'  H-  is  true  that  a  few  reductions  have 
ing  customers  in  this  half  of  the  been  made  in  duties  on  raw  mate- 
worbl  have  both  advanced  to  the  rials,  but  in  most  instances  simply 

for  the  purpose  of  strengthening  the 
protection  given  to  the  industry  us¬ 
ing  them.  Little  need  be  said  to 


self-sufficient  economic  unit,  with 
Vienna  a  central  market  for  Hun- 


Ommanney  are  directed  towards  the  production  of 
metals  on  a  larger  scale  and  at  a  lower  cost  than  ever 
before  in  Canada.  They  include  a  much  wider  utiliza¬ 
tion  of  one  immense  advantage  w'hich  nature  has  con¬ 
ferred  on  many  of  the  Canadian  mining  districts,  in 
the  possession  of  lavish  .supplies  of  water-power.  The 
export  of  non-ferrous  metals  has  in  recent  years  con 


steps  to  counteract  tho  Hawley- 
Smoot  provisions.  Only  a  few 
months  ago  Canada  bolstered  its 


substantiate  the  disadvantages  of 
rising  customs  duties.  As  in  the 
case  of  naval  armament,  the  race  for ! 
greater  protection  is  bound  to  be- 


“No,”  replied  Sir  'Walter  Layton,  the  editor,  “because 
England  is  down  just  about  the  same  amount,  so  that  i  imports  pay  for  exports”. 

a  pound  of  lead  will  still  buy  pretty  much  what  it  |  The  statement  is  perfectly  true,  but  it  leaves  out  of :  garian  coal,  flour,  cotton  and  wool, 
used  to  buv  account,  in  a  ix’ay  that  is  rather  characteristic  of  the  •‘"'I  Galician  and  (  zechoslovakian  oil 

^  and  C'oal.  As  a  result  of  the  post- 

The  extensions  and  improvements  described  by  Mr.  |  doctrinaire  type  of  economist,  an  essential  factor,  the  vivisection.  Austria  found  her-,  ..  .. 

time  factor.  The  United  States  will  ultimately  have  ..Qp-  cut-off  from  important  sources  j  present  progress  of  the  Conservative  j  try,  some  other  country  finds  itself 

to  take  payment  for  Mr.  Simon’s  American  motor-car  of  raw  materials  and  markets  for  party  in  Canada  may  lend  additional  j  cut  off  from  a  portion  of  its  foreign 

in  goods;  and  the  credit  note  for  those  goods  will '  hcc  o"’n  manufactured  goods,  while '  support  to  British  Empire  trade  |  markets  and  is  consequently  forced 


tariff  wall  to  the  possible  detriment  come  increasingly  burdensome  to  all 
of  some  $225,000,000  worth  of  our  1  concerned.  Every  time  a  country 
exports  to  that  country;  and  the  I  raises  its  tariff  to  protect  an  indiis- 


eventually  work  around  to  Great  Britain,  no  matter ;  new  territories  that  have  been 
•'  ...  carved  from  the  foiiner  dual-mon- 

how  many  other  countries  it  may  pass  through  in  the  ^rchy,  however  jealous  they  may  be 
meanwhile.  But  the  United  States  will  do  everything  of  their  national  identity,  are  op- 
in  its  power — and  at  the  moment  it  is  doing  a  great  j  pressed  by  the  disruption  of  estab¬ 
lished  markets. 


■stituted  about  7i^  per  cent,  of  Canada’s  total  outward  |  deal  with  great  success— to  postpone  until  the  last,  discerned 

trade,  though  before  the  war,  and  before  wheat  and  possible  moment  the  time  when  any  foreign  goods  will  ^  post-war  European  tariff  negotia- 

’  forest  products  made  their  great  advance,  it  ranked  admitted  in  settlement  for  Mr.  Simon’s  car.  When;  tions.  Some  countries  have  found 

considerably  higher.  It  will  certainly  not- be  long  the  United  States  does  get  around  to  taking  goods, es.scntiiil  to  reduce  imports  in  or- 

_ 1  1 _ 4.  4.-_  .  '  fVio\7  will  nrnhnhlv  hp  thnsp  nf  snmp  ofhpr  miintrv'i  TOfilOSS  <in  RdVCrse  trcld0 


to  strengthen  protection  In  support; 
of  its  own  international  paj-ment  | 
balance.  Colletcive  action  in  the' 
interest  of  tariff  disarmament  ap¬ 
pears  thus  as  much  in  order  as  the 
land 


before  it  returns  to  the  level  of  at  least  ten  per  cent.,  :  '•l'®y  "’'H  probably  be  those  of  some  other  country 
and  it  may  with  favorable  conditions  go  as  high  as  ;  'vhose  goods  are  more  greatly  needed  in  the  United 
fifteen  per  cent.,  with  very  beneficial  results  to  Cana-  j  States  than  British  goods  are  raw  materials  from 
dian  business  economy.  '  Java  or  South  America,  or  art  rarities  from  Italy  or 

_ _  France.  It  may  be  years  before  British  industry 

feels  the  stimulus  that  would  have  been  imparted  to  it 
A  Remarkable  Suggestion  immediately  if  Mr.  Simon  had  bought  a  British  car. 


IF  there  is  any  truth  in  the  forecasts  of  Con.<;ervative 
correspondents  at  Ottawa  as  to  the  procedure  to  be 
followed  by  the  new  Government  in  respect  of  tariff  ! 


balance  and  have  raised  their  duty 
on  foreign  luxuries.  Inflation  in 
other  countries,  during  past  years, 
induced  .some  nations  to  establish 
(ariff  barriers  against  goods  manu- 
'  factured  by  clieap  labor  paid  in  dc- 
i  prcciated  currency.  Still  others 
I  liave  raised  trade  fences  against  po- 
;  litical  enemies.  But  undoubtedly 
i  the  most  important  motive  is  linked 
I  with  industrial  reconstruction.  Each 


I  The  laws  of  ecrtfiomics  are  as  reliable  as  the  mills 
of  God— nay,  they  are  numbered  among  them; — but 

ilike  all  the  re.st  of  tho.se  mills,  they  grind  exceeding  endeavored  to  stimulate 

legislation  at  the  ’’.short  ses.sion".  we  can  only  conclude  Fii.scovered  this,  and  |  ps  industrial  activity  by  means  of 

that  the  Conservative  leaders  do  not  attach  much  im-  -  preparing  to  u.sa  more  direct  methods  of  .stimu- |  the  tariff  and  has  thereby  effected. 

'  fFY  ihd,  \Mr  f  ^  11  •  '  latinff  the  business  of  his  own  country  in  future,  j  many  instances,  an  artificially 

portance  to  the  retention  of  their  Western  followine:.  •  ^  hich  rate  of  nroiliirtlon  that  HpmnnHc 

Tt  ic  TArpHir-tpri  that  a  hionUpf  n^xtrp.-  ♦  ‘fir  Mcanwhilc  Canadians  have  learned  part  of  the  lesson;-,  ^  ^  oeniands 

It  IS  predicted  that  a  blanket  power  to  change  tariff  ;  *  .  further  protection  from  lnreis:n  com- 

schedules  by  Order-in-Council  will  be  demanded,  and  stimulus  to  Canadian  indus- ;  ,,p,i(ors. 

will  he  pul  through  by  means  of  clo.sure.  It  is  indeed  i  American  car  or  an.  It  would  be  nstnral  in  expect,  ac- 

snfficiently  obvious  that  nothing  short  of  closure  would  American  gown.  They  have  not  learned  that  there  j 

.suffice  for  the  enactment  of  so  supremely  contentiou.s  are  degrees  of  slowness  in  the  movement  of  the  eco- j  dometsic"and  forefgn 

a  measure  in  the  two  nr  three  weeks  which  will  have  ,  "omic  response,  and  that  when  they  have  to  buy  .some-  ,  markets  would  incline  towards  rela- 
to  see  the  session  through  if  Ministers  are  to  take  part  thing  from  outside  of  Canada,  tho  stimulus  to  industry!  tively  lower  tarilfs.  Great  Britain, 
in  the  Imperial  Conference.  is  likely  to  travel  back  to  (Canada  a  good  deal  quicker  Flsler,  Denmark,  Holland.  Belgium, 

If  there  is  any  authoritative  basis  whatever  for  these  if  If""  Roods  are  .sought  from  Great  Britain  than  if 

rumors,  ■which  we  venture  to  doubt,  they  must  surely  i  they  are  obtained  from  the  United  States.  The  sure- 

be  intended  in  the  nature  nf  feelers  to  a.scertain  how  ne.ss  and  rapidity  of  this  reaction  would  of  cnnr.se  he 


plans. 

The  Argentine  Congress  is  about 
to  pass  upon  a  bill  revising  the  tar¬ 
iff  so  as  to  place  a  higher  scale  of 
duties  on  imports  from  any  country 

whose  trade  balance  is  unfavorable !  conferences  about  marine  and 
with  relation  to  Argentina,  a  provi- '  disarmament. 

sion  affecting  particularly  American  j  Europe  is  at  once  the  continent 
goods  as  we  are  the  principal  case  j  where  the  importance  of  siicli  co¬ 
coming  within  the  purview  of  the  |  operation  is  partienlariy  discussed 
new  law.  Similarly,  the  Vera  Cruz  land  where  oiganizations  have,  and 
state  authorities  have  asked  the  j  are  being,  developed  conducive  to  a 
Mexican  federal  government  to  as-i  retention  of  the  present  state  of  af- 
ist  in  devising  a  comprehensive  fairs.  The  international  industrial 
scheme  for  protection  from  the  fe- 1  cartel,  while  providing  for  a  freer 
fects  of  the  new  American  tariff.  j  exchange  of  goods  between  certain 

As  a  whole,  however,  Latin  .Amer- '  countries  and  more  regularity  of 
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tariff  action  was  officially  suggested 
to  the  governments  of  Europe  oc¬ 
curred  blit  recently  when  the  French 
ican  tariffs  are  maintained  primarily!  supply  to  various  markets,  reduces  j  foreign  minister,  Mr.  Aristide  Briand 


for  revenue,  which  makes  this  re-  j  free  oompetition  through  which  the 
gion  unique  in  a  discussion  of  the.;  effect  of  tariff  rates  might  assert  it- 


;:nd  Portugal  may  be  roughly  classi¬ 
fied  as  low-tariff  countries;  Ger- 


world  tariff  situation.  It  is  true 
that  in  the  industrially  productive 
countries — Argentina,  Brazil,  ilexico, 
Chile,  Cuba  -tberc  are  tariffs  imr- 
porting  to  protect  infant  indnslrics, 
but  this  designation  docs  not  change 
their  real  significance.  Not  one  of 
these  countries  has  an  industrial 
output  comparable  in  any  degree  to 
Ihe  volume  of  its  consumption  of 
manufactured  goods,  so  that  the  so- 
called  protective  tariff  only  serves 
to  increase  the  price  of  local  mer¬ 
chandise  without  dimint.shing  im¬ 
ports.  Most  of  the  I.iatin  American 
tariffs  are  antiquated  and  badl.v  in 
need  of  readjustment  to  the  chang¬ 
ed  conditions  since  the  war.  From 


self.  The  cartel  serves  to  support 
established  industries  so  as  to  off¬ 
set  possilile  changes  in  conditions 
due  to  customs  duties  or  other  fac¬ 
tors;  it  thus  contributes  to  main¬ 
taining  the  status  quo  and  confirm¬ 
ing  the  traditional  system  of  tariff 
harriers. 

Likewise  British  plans  to  promote 
empire  trade  are  not  so  much  an 
illustration  of  co-operation  as  of 
segregation.  In  the  end,  indeed,  this 
policy  might  have  the  opposite  ef¬ 
fect  as  it  may  quicken  the  move¬ 
ment  towards  a  customs  union,  at 
least,  among  the  continental  Euro¬ 
pean  states. 

The  first  instance  that  collective 


much  the  public  opinion  of  the  country  may  be  expeched 
to  stand.  If  that  is  the  ca.se,  a  prompt  and  emphatic 
protest  may  be  the  best  service  that  can  be  rendered 
to  the  fkivernmenf.  There  is  a  small  group  of  politi¬ 
cians  in  fjanada  which,  while  desperately  opposed  to 
i  what  it  terms  tariff  tinkering  when  it  re.sults  in  the 
smallest  reduction  in  the  tariff,  declines  to  regard 
anything  as  tinkering  which  results  in  its  increa.se. 
Saner  opinion  holds  the  view  that  any  change  amounts 
to  tinkering  if  it  is  not  preceded  by  careful  investiga¬ 
tion  and  does  not  enjoy  a  reasonable  prospect  of  per¬ 
manency.  and  that  this  is  equally  true  of  increases  and 
decreases.  A  tariff  which  can  be  altered  from  day  to 
day  by  Order-in-Council,  without  repre.sentations  from 
the  affected  interests,  without  inquiry  and  report  by 
any  official  authority,  and  without  even  the  assurance 
that  the  alteration  it.self  will  remain  in  force  after  the 
next  ensuing  session,  if  as  long  it  is  not  a  tariff  at 
all.  but  an  arrangement  for  keeping  business  men  on 
tenterhooks. 


much  increased  by  any  preferential  agreement  be¬ 
tween  the  two  countries,  as  Mr.  Bennett  will  not  fail 
to  point  out  in  London  next  month. 


Coupons 


Pools  have  been  much  in  the  public  eye  this  sum¬ 
mer  the  ones  you  swim  in  favorably  so. 

»  ¥  ¥  ¥ 


The  closing  out  of  the  Toronto 
Railway  Company  by  the  payment  of 
the  last  dividend  to 
.'IO\TRE.\LERS  shareholders  re- 
CASHED  IN.  calls  how  m  Mont- 
^  .  ........  ,  '■cal  group  headed 

It  seems  to  he  no  more^rne  that  abundance  of  loan;  py  the  late  Sir  Rodolphe  Forget  pull- 
money  makes  for  rising  prices  than  that  rising  prices 
make  for  abundance  of  loan  money. 

¥  ¥  ¥  ¥ 

Crude  rubber  is  less  than  half  the  prite  it  was  a 
year  ago.  If  only  the  farmer  could  take  payment  for 
his  wheat  in  automobile  tires! 

¥  ¥  ¥  ¥ 

There  is  no  good  news  for  the  Canadian  alcohol 


ed  off  a  coup  in  Toronto  Railway 
stock  that  brought  enormous  profits 
to  the  Forget  interests  and  their  con¬ 
nections.  The  Mackenzie  Mann  in¬ 
terests  at  the  time  were  in  control 
of  the  destinies  of  the  Toronto  Rail¬ 
way,  and  had  been  ploughing  back 
into  the  'freasury  a  very  large 
amount  of  the  profit.s  made  from 
year  to  year.  The  Forget  interests 


companies  in  the  report  that  the  United  States  grape  j"'ore  perfectly  well  aware  of  this 
crop  is  ten  per  cent,  larger  than  last  year's  crop  of'""'^  started  out  in  a  very  large  w’ay 
2,100,000  tons.  ^  I P'"-chase  the  .stock,  and  in  their 


w 


The  Case  Of  Mr.  Massey 

E  cannot  share  the  feelings  either  of  indignation 


¥  ¥  ¥  ¥ 

Time  and  statistics  will  cure  anything.  In  a  few 
months  current  business  will  begin  to  look  so  good 
or  even  of  surprise  which  are  being  expressed  in  i  compari.son  with  that  of  a  year  ago  that  every- 
some  supposedly  independent  quarters  over  the  expect- 1  body  be  bullish, 
ed  removal  of  Mr.  Massey  from  the  position  of  High  |  ¥  ¥  ¥  ¥ 

Commissioner  in  London.  And  that  for  two  reasons.  |  Wholesale  prices  in  Canada  continue  to  resist  the 
The  office  is  a  political  office;  and  Mr.  Mas.sey  Is  a  t^^orld  tendency. 

political  person.  Of  his  very  great  abilities  there  is  no  !  Great  Britain  and  the  United  States  agree  in  show'ing 
doubt;  but  they  have  been  most  extensively  employed  'a  decline  of  from  16.5  per  cent,  (lowest  estimate)  to 
for  the  advancement  of  political  concepts  which  are  1 17.5  per  cent.  ( highest  estimate ) ,  in  the  past  twelve 
dJatinctivelj  Liberal  and  in  association  with  fellow-  months.  The  Canadian  decline  is  only  10.6. 


endeavours  came  very  close  to  hav 
ing  control.  They  then  went  to  Tor¬ 
onto  and  induced  the  .Mackenzie  in- 
lere.sts  to  distribute  a  very  large 
slock  bonus  to  offset  the  amount  of 
fat  profits  that  had  been  placed  in 
the  Treasury,  with  the  re.sult  that  the 
Forget  interests  were  reported  to 
have  been  able  to  make  close  to  one 
■  J  i  hundred  points  on  their  total  hold- 

The  five  great  price  indexes  of|ing,  ^.^shed  in  on  most  of  it 


well  before  the  negotiations  were 
opened  for  the  sale  of  the  property 
to  ihe  City  of  Toronto.  Sir  Rodolphe, 
in  addition  to  working  out  the  plan. 


stock,  as  at  the  time,  he  'vas  a  mem-,  known  in  yachting  circles  owing  to 


her  of  the  Montreal  Stock  Exchange 
and  gave  his  personal  attenfinn  to 
the  many  developments  in  connec¬ 
tion  with  the  campaign. 


O.  H.  Duggan,  President  of  the 
Dominion  Bridge  Company,  has  been 
named  a  Chieftain 
REAL  IXBl.AX  of  the  Iroquois 
t'HIEr.  tribe.  Mr.  Duggan, 

as  head  of  the  Domi¬ 
nion  Bridge  Company,  has  employed 
more  members  of  the  Indian  tribe 
than  perhaps  any  other  man  in  Can¬ 
ada.  The  Indians  have  proved  espe¬ 
cially  adaptable  on  bridge  work,  and 
hundreds  of  them  have  found  em¬ 
ployment  on  the  various  undertak¬ 
ings,  such  as  the  C.  P.  R.  bridge  at 
Lachine,  the  big  Quebec  Bridge,  and 
more  recently  the  .Montreal  Harbour 
Bridge.  Mr.  Duggan’s  title  as  Chief¬ 
tain  is  “loristorinon”,  which  means 
“Strong  Iron”.  Mr.  Duggan  went  to 
Lachine  with  the  Dominion  Bridge 
Company  forty  five  years  ago  when 
the  first  iron  bridge  was  being  erect¬ 
ed  across  the  St.  Lawrence  to  Caugh- 
nawaga.  The  greatest  percentage  of 
the  labour  was  supplied  by  the 
Caughnawaga  Indians,  and  he  ahvays 
found  them  efficient,  resourceful 
and  in  all  respects  dependable.  Mr. 


was  also  the  chief  operator  in  the  Duggan  has  also  been  especially 


the  fact  that  he  designed  a  number 
of  the  half.rnters  that  for  many  year.4 
brought  many  prizes  to  the  Ro.val  St. 
Lawrence  A’acht  Club. 

Many  stocks  have  slipped  off  to 
.such  a  low  level  that  they  are  out  of 
line  with  their  real  in- 
TniE  TO  trinsic  value.  The  head  of 
HOLD,  one  of  the  larger  Canadian 
companies,  whose  stocks 
have  been  forced  to  a  very  low'  level 
owing  to  the  technical  market  condi¬ 
tion.  drew  attention  to  this  develop¬ 
ment.  and  pointed  out  that  share¬ 
holders,  at  a  time  like  this,  should  do 
everything  in  their  power  to  hold  on 
to  as  large  a  percentage  of  their 
holdings  as  possible,  because  it  was 
only  a  matter  of  a  little  time  before 
prices  of  necessity  should  be  very 
much  higher  than  they  have  been  on 
the  recent  setback.  As  he  pointed 
out,  these  are  really  distress  prices, 
and  holders,  even  if  they  have  some 
stocks  on  margin,  would.  It  seemed 
to  him.  do  much  better  by  calling  on 
their  resources  rather  than  to  be 
forced  to  sell  out  at  such  sacrifice 
levels-  His  main  contention  was 
that  the  earnings  of  different  com¬ 
panies  would  force  many  stocks  to 
sell  two  or  three  times  higher  than 
the  price  at  which  they  are  ‘  now 
being  quoted. 


circulated  a  memorandum,  among 
the  European  capitals,  outlining 
ideas  for  the  gradual  removal  or 
staling  down  of  the  many  customs 
barriers  now  dividing  the  European 
continent.  The  aim  of  his  sugges¬ 
tion  is  to  establish,  as  nearly  as 
possible,  one  large,  unobstructed 
economic  area — the  latter  to  have 
the  same  patent  advantages  as  have 
led  to  prosperity  in  the  United 
States.  The  replies  to  this  memor¬ 
andum  have  indicated  the  great 
number  of  political  and  economic 
difficulties  that  must  be  adjusted  be¬ 
fore  the  realization  of  such  a  far- 
reaching  plan,  but  they  also  confirm 
the  approval  of  many  European  na¬ 
tions  of  the  need  for  such  a  customs 
federation. 

Further  movements  In-n-ards  a.  col¬ 
lective  reduction  of  international 
tariff  barriers  are  being  sponsored 
by  ihe  League  of  Nations  and  its 
affiliated  organization.  The  Interna¬ 
tional  Chamber  of  Commerce.  At 
the  beginning  of  this  year,  represen¬ 
tatives  of  eleven  European  states  at 
the  "Tariff  Truce”  Conference  In 
Geneva  signed  a  commercial  treaty 
whereby  they  agreed  not  to  de 
nounce  any  existing  commercial 
treaties  before  April.  1931 — thus  pre¬ 
venting  for  at  least  one  year  any  up¬ 
ward  revision  of  tariff  barriers.  At 
the  same  time,  23  countries  signed  a 
protocol  providing  for,  and  outlin 
ing,  further  "concerted  economic  ac¬ 
tion.” 

We  are  stiii  far  from  the  ultimate 
aims  of  either  the  I.,eague  or  its  sup¬ 
porting  pow'ers.  Tariff  protection 
has  been  imbedded  In  the  principles 
of  foreign  commerce  ever  since  the 
first  commercial  treaty  betweeM 
Rome  and  Carthage  in  500  B.C.;  and 
tradition  is  a  stubborn  and  unrea¬ 
sonable  factor  w'ith  w'hich  to  deal. 
But  at  least  the  nations  of  the  world 
have  united  in  the  resolution  that 
“trade  is  not  w'ar  but  a  process  of 
exchange.”  To  face  a  situation  and 
publicly  acknowledge  its  require¬ 
ments  has  alw’ays  been  an  important 
step  towards  the  solution  of  an  en¬ 
tangled  situation. 
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Are  You  Profiting 
from  Present  Conditions 
in  the  Bond  Market? 

The  full  effect  of  existing  low  ratea 
for  money  has  not  yet  been  felt  in 
the  bond  market.  Present  market 
conditions  are  therefore  exception¬ 
ally  favourable  to  the  bond  investor, 
both  from  the  standpoint  of  yield 
and  some  capital  appreciation.  We 
shall  be  glad  to'suggest  suitable 
selections  from  the  representative 
issues  on  our  new  offering  list. 

PTritefor  a  copy  of  our  Diversified  Recom» 
mendations  for  September  investment*  * 

Greenshields  &  Co 

Investment  Bankers 
Member?  Montreal  Stock  Exchange 

17  St.  John  Street,  Montreal 

alio  Mount  Royal  Hotel  BuQding 


2nd  Can.  Gen.  Inve-tmcnt  TiuDt  i 

Kiiidlv  ii.T  ou  r ' 

,  ra.-wr  r,f  R  ».>  p-ir  rommo)\  shares  of  > 
'  2vd.  Cnnn'lUi)!  lovrstwrtU  ■ 

\  Trust,  l  td.,  rrrcuili/  roin'crtiYi 


Common  Stocks  as  an  Investment 


AltTU  I.i;  NO.  1  —  >It  % 

Manapoment  is  ii  pnivie  consiiiaia 


>It  %  .A\D  SI’OXSOK.SIIir. 


verc'y  due  to  epeclal  influence?,  hut 


;  posatihilU;/  of  ni'irkrtiiii/  saino.  Do  pou  curify  as  an  iiivestme  it.  Efficient  traded  the  attention  of  a  group  with 

\  think  thru  havr  anj/  futurr  if  f  rrt/jin  I  direction  and  niaiiaseinent  can  oper-  a  reputation  of  •'making"  successful 

'thorn;  thry  nrr  of  course  st'll  payinrj  ;ite  profitably  a  company  facing  dis-  corporations.  It  should  he  remem- 
'  (firufmefs  hut  t  leoiilrf  rnthcr  put  t/ic  ,  tiiict  operating  difftrulticp,  while.  ’  tiered  that  a  keen  financier  will  not, 
I  money  inn)  some  of  mil  otfu-r  hold-  on  the  otJier  iiand.  loose  and  ihef- •  tiecome  as.soeiated  with  a  company 

•  tnps.  if  f  could  rrcoier  iiiiinrheir  iienr  ficient  management  can  result  in  unless  he  i..  well  assured  that  the 

'  u-Ahat  I  piirch.iusr;i  th-iii  for  ($204).  i  limited  profits,  or  even  a  loss.  de.s- :  ftiture  holri.<  potentialities  for  large 


quotation  of  $1S  to  $20  fo)'  the  no-par  ....  ,  ,  • 

.common  issue.  You  proL.-rblv  wo, .Id 

'be  able  to  f.nd  a  market  for  thi.s  f  <-an  almost 

if  you  foun,i  It  neco.s..iarv  to  dispo.se  upon  to  make  .1  surce.=s 

iof  same  by  comnmnicating  uith  the  >"  "^'<’1*  »  tc.v  may 


inrheir  iienr  ficient  management  can  result  in  unless  he  i.,  well  assured  that  the 
'  u-Ahat  I  piirch.asr;i  th-in  for  ($204).  i  limited  profits,  or  even  a  lus?.  de.s- :  ftiture  holri.s  potentialities  for  large 

;  I  also  hai-r  a  £100  o''/r  M  rsteru  pile  favorable  conditions,  !  scale  rehabilitation;  th.is  (he  entry 

i  Canada  I'oirer  bond  diu'  ■Inly  1st.  1940.  I  ,,  .  .  ,  of  such  new  l.lood  into  a  company 

1  U’)7f  ;/o))  please  advise  me  of  the  pres  .  • f  tn  a.i  unscasortcd  non-success  of  which  has  ren- 

'■ent  market  raliir  of  this  bond.-  siock  of  a  f  om,).aii>  which  figged  its  securities  unattractive  to 

The  market  for  Second  l  anadian  odf''  ''fcon  ''  the  investor  should  he  heralded  by 

;  General  Invest.,, ent  -mtst  .shares  at  , ',1'^' impossible,  to  gauge  purchase  —  oa  a  speculative 
:  pre.sent  l.s  a  .somewhat  ),arrow  one.  ! ,  dities  fiom  past  liasis  at  first,  hut  as  an  investment 

but  we  hav  e  obtained  ai,  approximate  i  sheet  post  1011  should  expected  improvement  dc- 

.  .  itnanagement  be  considered.  (  ertain 


^  Canadian  <4cneral  Securities  of  To¬ 
ronto.  We  <)uestion.  howevei-.  the 
advnsability  of  letting  the  stork  go  at 
this  time,  (he  market  for  investn,ent 
!  ti'u.sr  .stocks  at  the  picsent  n,o 
I  ment  being  at  or  clo.se  to  wli.it 
^  will  pi‘obably  prove  to  be  base 
levcLs.  This  in  the  light  of  the  e.\ist- 
!  ing  stock  market  conditions, 
i  This  trust  enjoy.s  good  management 
:  and  has  a  sub.stantial  boai'd  of  direc- 
tor.s,  and  wo  believe  in  ,iew  of  the 
1  pro.spects  for  .sound-  securities  over  a 
perioi  of  a  few-  years  that  the  reten- 
,  tion  of  the  tru.st  issue  is  indicatedd. 


!  I  -.i  .liiir.  II  0.1.1  hasis  at  first,  hut  as  an  inyestment 

■aiulhalance  sheet  posit, on  shoud  expeeted  improye.ment  de- 

i  management  be  considered.  .  m  tain  ,e^„,itv  in  questton. 

:  out.?  and, ng  banking  organizations  ^  '  ,  ..peculatoi-.s  point  of  view 

^and  leading  industrialists  can  almost  I  much  as  from  the  investor's,  man- 
1, e  depended  upon  to  make  a  mmce.=s  ,  direction  is  important. 

I'bl-m  o  An  r-  iOood  diiTction  and  management  will  ' 

■  become  ntcested  On  the  other  j  ,p„p-or- 

i  hand.  other  investmen  hankers  and  j  ^  ,,,0  share-  ' 

I  fir.ancter.s  have  earned  a  '  eputatton  .  ^e  certain  (hat  the  com-: 

.of  operating  the  orgamz.ition  they  ^  cffieiently  and 

:con  rol  in  then-  own  ,uterc.s  s.  w-,th|‘^„'p,.^.,,,i^.p,  ; 

;  no  thought  of  the  welfare  of  share-  business  and  one 

holders  t  IS  necessary  or  ho  in- 

vesto  to  keep  closely  in  touch  with  , he  .slock  as  is  ,s..  often  the  case, 
condition.s  and  examine  closely  hack  ,  directors  and  exe. 

records  in  order  to  fami  tarizc  him- ,  ,  sharehold- 

self  wit  ,  the  reputation  for  orgamz- .  informed  of  developments  and 

''nd  ’  ,  nb  '  I'cesenting  full  and  correct  state- 

;ward.s  .shareholdets  ot  the  various  '  ^  ^  ^ 

:  company  directors  and  rxecutives.  in^citinn  ic  inr»x*»rfant  ^nmrtimpc 


.  .  ,  ‘  -  ...  .  -  .  I  The  attitude  of  directors  and  exe.  j 

cords  in  order  to  famllianze  M 

.*  *j  r  rutivcs  towards  keopms  sharenoln- 

If  with  the  reputation  for  orgamz-i  developments  and 

J I'cesenting  full  and  correct  state- 
ird.s  .miarehoidets  ot  the  various  '  ^  ^  ^ 

mpany  directors  and  executive.?.  ip„,,i,i^„  j,  important.  Sometimes 

It  has  been  'Stated  in  a  previous  ;  high  grade  management  —  for  rea- 1 


Western  Canada  Power  hCr  bonds  ‘  article  that,  in  the  past,  many  com- I  sons  which  they  believe  rightly  or  j 
are  quoted  to-day  around  9.',  to  97.  j  panics  have  been  saved  from  jiass- i  wrongly,  to  he  sound  are  sparing! 

v-  *  ^  *  1  ing  out  will,  a  dying  i  idit.stry  as  a  |  in  the  information  which  is  passed' 

Brazilian _ Dredge  'result  of  far-.?eeing  directors  and;  along  to  their  .shareholders,  hut  the. 

,  'executives  recognizing  the  hand- I  number  of  those  is  yearly  growing; 

P  ease  pii-e  me  your  opinion  of  Can-  ,  ^yriting  on  the  wall  and  making  pro-  !  less,  the  modern  tendency  being  to-  ! 

eioii  Dredpr  common.  1\  oiitd  voH  !  fj,,.  development  of  new  I  wards  entire  frankness  —  so  far  as  i 

f  vLse  ransferriiiy  oO  .^horcA-  0/  itro  |  to  replace  these  ulti- |  i,s  prudent  —  w  ith  shareholders  of  j  j 


Noranda— Nickel  ■  or  .«  ago  by  the  American  and  For- |  BraziUan— Dredge.  |  resuo  o,  ,ar-..eeioK  uueciors  am.  .along  111  lue, 

..wioiiua  _ 1  — _ ...  '  .exccutivcs  I'ccogniztng  the  hand- i  number  of  th 

T  have  $00  shares  of  ^vrn.nda  and'  rnmnnn  v '  whir-h  hns  inut  tTaii'  P  ease  pii-r  me  your  opinion  of  .  ^yj-iting  on  the  wall  and  making  pro- j  less,  the  mod 

?o0  shirres  of  xtrkel  srhirh  cost  .f'’"  M  ision  for  the  development  of  new  I  wards  entire 

about  «n  for  both  stocks  and.  /  hare  I  P  imravorabiA  oncrntirnr  rnnHitinnn  lansfcniiiff  o  .shares  of  Jlra  •  to  replace  these  ulti.  |  i,s  prudent  - 

hern  tniina  to  make  up  my  mind  if  it  ‘  I Dredyes- M Ri;.  (  .  ■  n^atpiy  olimina.ted  by  a  disappearing  the  company. 


rrnuld  be  better  to  .sell  say  at  least  during  the  year  1929  the  net  revenue.?  |  ]n  the  light  of  the  uncertainty  with 
^  part  of  my  Xoranda.  at  present  prii-es  reduced  by  almost  .90C^,  being  i  regarvi  to  the  early  future  for  llra- 

and  buy  the  same  quantity  of  pi'icfc,./  down  from  $1 .372.318(0  $743,632.  -After  ;  ziiian  Traction,  the  switch  .sucli  ns 

unfh  the  hope  of  Xiekel  poiny  to  .ao!/ |  charges  net  earnings  fell  substan- ;  you  .sugge.st  from  Brazilian  into  Can-  ,  ^  ^  .un  ..mu  i-i  u  mi  1  1  v  .  .1  •  11  uai  ii.'.i 

49  before  Xoranda  reaches  that  priee.  j  below  preferred  dividen-1  re-  j  adlan  Dredge  might,  we  believe,  prove  I  jVi'e  cronud'^  noor”*"  with  A'he  Vtim  'of  '  manieern'enr  a’n'd  good'"  snon'sors'hVn 

In  other  uwds  do  uou  no, AiWer  being  at  $398,499  as  com- !  a  profitable  one.  that  i.?.  if  .voii  are  ^  "  m  w.  .-fo  .  u  ^  a  , 

in  ornei  uvrias,  no  you  "in  .  mar  gs,  11  .jiu  art  company  which  has  siilfered  so-go  hand  in  hand,  and  vice  versa. 

.Mrkel’.s  chances  ef  reachinp  .say  40  :  P^ved  with  preferred  duidcnds  of  !  not  content  to  Iv?  patient  w-ilh  your  | 
hetore  Xnranda.  One  has  pohi  to  help  i  Brazilian  w-hich  is  worth  holding  for 

out  and  the  other  has  Xiekcl  to  help  i  presenting  the  report,  the  Chair- jit-s  po.ssibilitics  over  a  perioi. 


market.  The  shrewd  investor  pays  ;  The  banking  and  investment  bank- 
considerable  attention  to  chan.ge.s  of  In.g  link  up  should  al.so  be  ronsiiier- 
pcrsonnel  of  industrial  companies,  ed.  although  it  may  be  accepted  as  a 
and.  as  a  result,  can  often  get  in  "on  |  fairly  infallible  rule  that  good  I 


610,00(1.  i  Brazilian  w-hich  is  worth  holding  for 

Tn  presenting  the  report,  the  Chair-  its  po.ssibilitics  over  a  perioi. 
lan,  W.  D.  Boss,  referred  to  the  fact  |  while,  in  the  post  few-  years.  Bra¬ 


il  out  ill.  tlie  present  poor  market  /or  i  referred  to  the  fact  |  While,  in  the  post  few  years.  Bra-  A?, 

copper.  Would  you  pirc  me  j/o«rj^bat  drought  which  had  seriously  af-lzilian  Traction  has  become  less  de-  Edmonton  and  \aii-  lo) 

opbuou  i, 7  flue  Times  o-r  u, kicE  /  am  a  I  ^9-9-  bad  con- .  pendent  upon  the  e.vchange  rate  of  -V  tow  jeai  s  ago  tlio  <  oni- |  4 

repvlar  subscriber.— '‘RVbSIC RIRFaR.'- '  ’p  1990.  and  that  in  view  of  j  the  milreis  for  its  net  earning,?,  the  bP^'P'^-'’^,  "f  the  |  i> 

We  see  no  reason  for  a  .switch  from  i  If’*’  Ibat  the  company  must  pur-  I  company,  controlling  as  it  docs,  the  jVan.adian  Mortgage  A.wciatiou  an.i 
any  part  of  your  Noranda  to  add  to  I  P^ase  the  major  portion  of  it.s  pow-er  |  principal  public  services  of  the  He-  I'eccnU.v  conirU  lcd  ’be  pim- 

your  Internationa!  Nickel  holding.?. ’!■?  customer.?,  a  fur-  i  public  of  Brazil,  mu.st  of  nece.ssity  bo  v«p*‘'p  '«p  '  ‘*pp‘‘p 

Both  companies  are  laboring  under  the  ’ber  decrease  in  net  earnings  must  be  :  keenly  affected  in  Its  operations  by  I  ompanj ,  J-imltecl 


same  difficulties,  and  we  .see  no  rea¬ 
son  w  b\  Noranda-  should  not  come 
b!>  .  least  as  quickly  as  Nickel  in 
11)1-  e\ent  ot  any  improvement  In  the 
market. 

If  you  d-o  not  feel  IncllneiJ  to  exer 


expected  for  the  current  year. 

4^  ¥  41  ¥ 

Deeded  Royalty  Interest. 

In  the.  Aupust  29th  issue  of  the 


economic  conditions  in  the  countO’- 
The  coffee  problem  in  Brazil  is  a  very 
I  real  one  and  indications  are  that  the 
!  financial  stability  of  the  big  Hoiith 


The  company's  capital  .stock  i.s  car- 
)-ied  on  its  book.?  at  $9.647.667 — .and 
the  balance  sheet  show.?  i-e.?eivi'.s 
amounting  to  $17.667,4  1.1.  Jt.s  sliaic.? 
arc  ,orv  widely  held.  Sinco  its  incop- 


Financial  Timesr  undr.-  the  caption  I  (■.'edit  Koncier  ’  lAanco-l'miad.en 


of  "Hints  to  Investors,"  1  notice  your 


!  taxed  within  the  next  year  or  .so 


patience  involved  j  c;m,me„Vs  '  ooncenUny  oir’^Ray^'ty  rfi^truIuVIon  m 'this  coiiSiAi^duVTng  i  ""  ■‘^^vui-mcs 


2.">  Cement  pfd .  100.00 

lull  Steel  of  Can.  com  ...  21.00 

4  Rrll  Tcl.  Co .  127.00 

iDiC;-  /,*07l  Fst.  i/ort.  .  ..  $17,700.00 
Ihiiii.  of  Can.  bonds.  .SoO.OO 

sqg  Pro!-.  Hut.  bund  .  .  .  .  lOOO.OO 

!d'r  liatiiiraii  Pnierr  ,.  990.00 

i'.iis-/rfan.  .\at.  Rly .  2000.00 

—  -njsarsTFD." 

Voiir  list  of  holdings  is  comparative¬ 
ly  well  balanced,  altliougli  the  pi'opor- 
tiniii  of  iliazilian  and  Nickel  i.s  I'ather 
high,  but  wc  cannot  see  from  .an  in- 
ve.stment  I'oiiit  of  view-  one  wiak  .spot 


in  holdinf  these  copper  stocks  until 


such  time  as  the  metal 


I  am  not  able,  to  ascertain  from  the 


Ithat  bv  rea.son  of  the  outstanding  I  '  ‘  '•  ,  *• 

I  management  which  Brazilian  enjoys,  i btsl  six-  years  having  progress, ve- 


•shows  some  recovery,  you  would,  we  enquiry,  nor  your  ansteer  thereto, 
believe,  be  much  to  .switch  into  a  u-hether  or  not  this  is  relating  to 
stock  such  as  Montreal  Power,  Sha-  -Deeded  Oil  Roualtu  IntercAst"  aro- 


itremendoix?  reserves  have  been  built  i 
I  up  which  will  keep  the  company  in  | 
>  good  shape  during  any  reasonalde 


I  l.v  passed  from  $1,492.424 — in  1924  to 


.'I'lio  company  lias  debentures  oiit- 


offcring  real  ]>o.s.?il,ilitics  for  a  hold 
over  ,a  period  of  years. 

It  certainl.v  is  unfortunate  that  you 
(lid  not  take  adiantage  of  the  very 
sul\?tanUaJ  luvifils  which  were  avail- 


■stoek  such  as  Montreal  Power,  Sha-  -Deeded  Oil  Royalty  Interest"  pro- i  standing  totalling  $17  899  940  These  . '’mfUs  which  were  avail- 
winigan  or  National  Breweries.  The  per,  or  the  stock  in  a  company  wEosr  !  •‘"'r'-ss.  hence,  the  long  term  ^  ol, ligation  and  arc  sccur-  b'-'"''  ’'■>  'ho  market  crash  of  la.st  1 

public  utility  group,  as  a  whole.  Is  not  business  it  mipht  be.  to  acquire  sucE  ;  Va"'  *  cd  bv  the  n-i?('ts  of  the  company  ;  ""  'ho  premise  that  all  of 

so  keenly  affected  hy  the  general  roj/aUj/ iiifcrrAtA  aloiip  tlie  lines  0/  an  'V  ^vhieli  according  to  the  annual  re- i  xve  | 

slowing  up  in  bu.sine.ss  and  the  brew-  iuiAcstment  trust.  I*'™''  aPbcars  to  he  few  indica-  Decemlior  31si  19''9  .amount  i "hv  Vo"  should  have 

ing  company.  It  i?  imdenstood,  has  f  am  the  holder  of  a  few  Deeded  "A  $49,500,000,  of  whU-h'approxi-  PO,?.?ibility  of  losing  i 

been  maintaining  its  .?ales  at  a  favor-  Royalty  Dilerc.sts.  which  is  not  in  the  Hence  the  swith  $44,000,000  represent  fir.?t  1 b"  'ho  mvcstrnenu 

able,  level.  „  «  *  form  of  a  stock,  but  mineral  Deeds  (0  f*''‘^‘hari  info  Dredgo  m  ght  joans.  The.se  loans  are  sc  Panada  Paper,  International  Paper.  I 

*  certain  Producing  Oil  properties.  So /A"' cured  liv  Improved  frce-hold  proper-  Er.ozilian  and  International  Nickel  are  | 

No.  Mexico  Power - Bearmore  ^  hat'c  found  these  very  satisfac-  -ph"  ,A  '  J,  hv  rviA  ties  on  which  advances  are  made  of  "Porating  under  adverse  conditions  at  j 

p  .  1  tory  a.s  an  ini'estment  paying  regular.  °  1 ‘Amo-  s'  n  l  to  ino.  <1  “o'  >r>orp  than  oO^r  of  their  market-  'he  iire.sent  time,  but  as  in  caih  ca-?e 


Li.ie  levoi,  form  of  a  stock,  hut  Mineral  Deeds  to 

*  ‘f-  ’f-  *  certain  Producing  Oil  properties.  So 

No.  Mexico  Power— Bearmore  ^0''>  ^  have  found  these  very  satlsfac- 


r  4  J  .  t  ons  of  any  material  improvement  in 

/  am  the  holder  of  a  few  Deeded  ,  tt  .u  ..1. 

,„A,it,,  7,,#.,™./.  ...I  J  I  ..  .  ■  'he  early  outlook.  Hence  the  sw-ith 

yyalty  Interests,  ivhicli  is  not  tii  the,.  '  ...  .  .  t,  ^  .  ... 

_ r.  i...  »».. _ ,  A,  A  from  Brazilian  into  Dredgo  might 


certain  Producing  Oil  properties,  Prov'*  Pobey.  -  - 

for,  I  have  found  these  very  satisfac-  '■  tVtnadian  Dredge  .seertxs  le.ss  likel^y 

I  '  ?«;enously  affoct.cd  by  tho  cxif?t-  ' 

ton/  ftn  int'rsfmevt  paying  regular  ,  .  ,  i  ^  ^  not  mot 

and.  attractive  dhndend.s  and  I  tvould  '^^  Able  val 

"Be  so  goad  ns  tn  give  you/r  opinion  like  to  have  your  opinion  on  thi.9  par-  other  oonstniction  ifavin 

of  the  foollowinp:-  ticuiar  form  of  investment. -J.K. A.  ;  '  ‘'ompany  has  ' 

Xorthern.  Mexico  Com.  Our  .rference  to  oil  ro.valty  stocks  j  flu  ®  A^d  hav 

Rearmore  Gold  Mines.  in  a  recent  issue,  under  "Hints  to  In-  AequireA 

Please  quote  pHc.es.-" R.^."  vesfor.?.”  referred  in  a.  gerieral  way  |  ". '"‘f '  3v  tb 

BeaiTnore  Gold  is  developing  a  gold  to  the  storks  of  companies  formed  for *  ^hare.  T  he  compan>  is 
prospect  in  western  Ontario.  .small  the  purpose  of  acquiring  Deeded  1  financiallj-  and  opjoys  good 

tonnage  of  ore  has  been  developed  Royalty  Intere.sis  in  their  investments  I  ^brection.  The  .stock 

and  the  management  plans  to  erect  a  portfolio;  hence  the  reference  fo  man  an  attractive  return  at  current 

test  Tnill  for  the  purpose  of  thorough-  agement,  personnel  and  direction  as  'hei^  .seems  no  '"Pason  to 

ly  sampling  the  property.  The  stock  being  the  mo.st  important  factors.  1  look  for  any  change  in  the  dividend 
is  a  gamble.  There  i.s  no  market  tor  The  Deeded  Royalty  Interest  as  no  I  P°hcy  of  the  company. 


Having  an 


the  companic.s  are  dominating  factors 
established  record  of  ia  their  re.spectivr  fielcL?,  enjoy  the 


earnings  over  a  period  of  fifty  ycar.s.  host  of  management,  and  control  won- 
and  having  alwavs  .shown  its  interest  dorful  iiropertie.?,  '  the  potentialities 
requirements  on  debentures  earned  over  a  period  remain  a?  lirightas 
manv  times  over,  in  addition  to  ample  k'-v-  pro.speets  of  recovery  being  de-  ! 


security  in  the  form  of  selected  first  pendent  upon  the  turn  for  the  better 
mrirfc-ocoa  It  wmil-l  tiTmes r  that  the  'P  opei'.ating  conditions. 


^  I  management  and  dir'ection.  The  .stock  mortgages.  It  woul.1  appear  that  the  operating  con.J 
offers  an  attractive  return  at  current  fiphpntiires  of  r  redit  Fonder  are  well  4-  * 


levcl.s.  and  there  .seems  no  reason  ® 

l(5ok  for  any  change  in  the  dividend  "'®  investment  .seenntj'. 


Canada  Power — Brazilian 


is  a  gamble.  There  i.s  no  market  for  The  Deeded  Royalty  Interest  as  no 
the  shares  at  pre.sent.  The  last  sale  doubt  j-ou  are  aware,  since  you  are 
reported  on  the  street  occurred  at  already  a  holder  of  this  form  of  in- 
about  three  cent.?.  vestment,  constitutes  an  ow-nershin 


i  policy  of  the  company, 
i  4P  ¥  4$ 


4)1  If  ¥  44  j  .4s  a  suhserihrr  of  your  valuable 

J  «  •  I  Puper.  I  would  upprecKite  your  rom- 

Well-Balanced  IJst  \ments  in  your  eoluinns  011  the  folloie- j 

.siihsrrihcr  to  you'.-  vnlued  j  iny  securitus.  I  now  hold:  j 

de.sire  to  have  your  opinion  Stocks 


repoited  on  the  sticet  occurred  at  already  a  holder  of  this  form  of  in-  Credit  Foncier  FrancO-Can.  .4?  a  siihserificr  to  youv  vnlued  ing  sccitritu-s.  J  now 

about  three  cent.?.  vestment,  constitutes  an  ow-nership  5c;.  Debentures  of  the  Credit  paper  I  de.sirr  to  have  your  opinion  Stocks 

There  has  been  no  trading  in  the  in  the  mineral  rights  (oil  and  ga.sl  i  Frniieo-Canadicn  have  been  on  the  uiideriiicntioned  storks,  etc.,  tilvvr.s. 

rommon  .stock  of  No'  thern  Mexican  under  the  lands  described  In  the  Tieed  |  „„  invrsimrnl.  held  and  in  r-iew  ol  the  pre.sriit  mm-  60  ..Vat.  Hrrw..  com..  . 

trnie  and  of  t.onveyance  of  the  royalty,  -which  j  prinp  a  subscriber  to  your  valuable  ket  conditions,  irhnt  yon  would  advise  es  lianqite  Can.  .\at.  . 


it  is  difficult  to  get  a  quotation. 

This  company  was  acquired  a  j'car 


ownership  is  perpetual. 


pnpe.-.  ivitl  you  kindly  favor  me  with  (Eat  /  should  do.  I  am  not  forerd  to  36  Shaw.  Water  \  Power. 


*s*wf^'*  '  Deeded  Royalties,  j  bi^orniation  repardinp  this  ennipaiiy  sell,  hut  at  the  same  lime  I  do  not  31  Can.  Par.  Railway  Co.. 

underlj  mg  properties  with  e.«tabllsh- j  your  opinioii  on  the.  purchase  of  icisli  to  lose  any  more  than  I  ran  help.  2.1  .Mont.  I..  II.  ic  V.  Cons. 

ed  productiori,  the  properties  being  j  security.  Vou  can  .see  the  very  fnriunair  po.si-  40  Can.  P.  fc  P.  Corp.  coin. 

operated  hy  one  of  thri  major  oil  com-  |  ^^e  light  of  the  healthy  degree  lion.  I  was  in  before  the  slump  in  Hie  10  HrasUian  Trar. 

.mnies.  have,  to  «omt  degree,  theipj  protection  liehind  those  debenture.s,  market  last  fall.  10  liiist  General 

.'am e  type  of  safety,  as  may  lie  found  igpfj  the  attractive  yield  offered  to  (he  Power  Stocks  Maturing. 

.1)  a  bond,  but  yield  much  higher  re-  j  investor,  they  can  l>o  nnho.?titatingl.v  Shares.  Priee.  city  of  Moiitn 

turns  on  the  investment.  Our  asso- 1  ppp^„.infter.de.I  .as  an  addition  to  any  .94  Quebec  Power .  $  78.00  !  ;,4  city  of  Sheri,-, 


ciation  of  this  form  of  Investment 
with  a  bond,  is  due  to  the  fact  that 


tj-pe  of  inve.stnient  list.  .764 

tVith  a  long  recoixi  of  .sucee.ssfiil  116 


while  a.  bond  on  the  one  hand,  is  a'  p^, to  its  credit,  and  enjoying 
fust  ben  on  certain  properties.  the|j^  high  type  of  management,  the 
l)<*eded  Royalty  Interest  constitutes  Cnncier  Franco-' 'anadien  ranks 

an  outright  ownership.  'among  the  large.?!  of  companie.s  oper- 


The  .?eleotion  of  this  type  of  Invest- 
j  ment  how-ever.  should  be  made  only 
I  after  a  thorough  Invc.stigatlon  on 


ating  the  mortgage  field  of  the  Do-  2.7 
minion.  I7i0 

Founded  In  l^SO,  under  a  Oueboc  613 


your  own  part,  or  through  the  med-  p.  ^  j.,.oup  of  prominen- 


Concise 

Information 

— concerning  the  proper¬ 
ties,  assets,  earnings, 
capitalization  and  many 
other  important  facts 


BELL  TELEPHONE 
C.\N.\DIAN  PACIFIC 
MONTREAL  POWER 
McCOLL  FRONTENAC 
PRICE  BROS. 
SH.\WINIGAN 
STEEL  OF  CANADA 

and  47  other  large  com¬ 
panies  is  contained  in  this 
book. 

|r  .4  copy  ivill  be  11 
[[  sent  on  request.  JJ 

W.  C.  Pitfield 

&  Company 

235  St.  James  Street 

MONTREAL 


ium  of  .some  reliable  Investment  house 
in  w-hieh  you  have  confidence.  It 
w-iiild  appear  to  us,  that  the  main 
points  to  he  taken  into  consideration, 
are  a.?  follow-s: 

I.s  the  property  producing,  and  to 
what  extent  ? 

Is  it  being  operated  hy  one  of  the 
bigger  oil  oomp.anie.?.  who  are  sure  to 
be  financially  able  to  carry  on  their 
Imsiness? 

Has  the  pTxiperty  potentialities  for 
increasing  the  output,  and  to  what 
extent  ? 

.Are  the  wells  that  are  in  operattion 
and  under  development,  of  a  type  thai 
may  bo  expected  to  operate  over  a 
long  peri-od  of  year.? 7 


I  adi.an.T  as.sociatcd  with  a  number  of 
ilea  ling  French  banker.?,  the  omiiany,  827 
which  conducts  a  first  iii.iii rag"  loan 
bii.?ine.'>;;,  has  had  a  .siicce.-'si'iil  record  200 
over  a  period  of  half  a  century.  'I’he  2.i 
head  office  of  the  company  i.?  .-itiiaiod 
in  .Montreal,  but  its  operation.?  extend  2'> 
as  far  w-e.?f  as  Britlsli  i '.il’iniliia  and  100 
branches  have  been  ccSaldish'd  from  24 


Power  Stocks 

1. 

Qiicbee  Power . 

Shaw.  if.  avd  P.. 
South.  Can.  Poieer  . . 
Int.  Hydro  Flee.  ‘  .i". 
Can.  Hy-F.l  '  .  ICo  Pf- 

Can.  Paper  Co . 

Int.  Paper  (  a.,  “4’'.. 
Int.  Paper  i.'o.,  "O".  . 
Mont.  7,.  H.  k  P.  new 

Praziliaii . 

Int.  Paper  pki.  .. 
Mines 

hit.  Xiekel . 

Oils 

Imperial  Oil . 

ISritish  .1?,).  Oil,  old., 
Sini.drii  t^tricks 

-ir  111  our  k  Co . 

Con.  Gas,  \.y . 

Dorn.  Textile . 


Stock  Crash  Had  Little  Effect 

on  Employee  Stock  Ownership 


10  1  rust  General  dii  Canada.  lOd.OO  . 
.Maturing.  Iloiids. 

Price,  --.v:  City  of  Montreal  .'•Va'le  ..  $14,000  | 

$  78.00  ■;,4  city  of  Shrrh-rookr  .OCr  ,  .  .1.000  ' 

4 4..o0  '43  .1/0, It.  Cath.  Srh.  t'oni.  r>i-  ,6.000 

16.00  '47  Mont.  Cath.  Sell.  Com.  .">Co  2.000  ' 

43.00  '40  Dorn,  of  Can.  l,Oon  |  j 

tS.OO  ',34  Dorn,  of  Can.  2,000  ; 

39.00  '51  .Mont.  Power  h% .  1.000  ,  | 

i:>.S5  $30,000  i  ! 

-''  I''  pn  poll  eonsidcr  any  real  weak  spots  i  • 
'’9-'"*  in  this  list  and  u'oiild  it  appear  a.dvis.  ' 
9'’-'"'  able  lo  sell  Rraziliav  and  Canada  1 
^  _  Power  stocks  and  do  you  see  any  rea-  j' 
i.?o,i  for  .iwilchinp  some  of  my  srruri-  •( 
.^|tic.>). — -.i 
„2'-r  I  Your  inicst.ment  li.st  Is  a  well  bal-  J 
lanced  one,  and  there  I.s  not  a  we.ak  v 
.'pnt  in  the  wliole  li.st.  The  bond.?  .( 
19  0ni'’ff''6  the  highc.?l  grade  of  protcetion,  !  ■[ 

I  conibine<l  w  ith  a  favorabin  average  ;■ 

yield,  and  the  common  stock-s,  whieli  i 
— I  are  high  grade  imestment  i.ssnes  |  j 

without  exception  were  purchased  at  } 

comparatively  favorat'le  levels.  Po-  j 

tentialities  for  market  enhancement  j 

ILJ_  over  a  period  of  year.?  are  outstand-  | 


For  Dependable  Income 


!  2  prelerence  shares,  and.  it  there  is  a  tion  tn  the  ehoiec  of  any  eias?  of  se-  the  possihlllt'ie.s  for  w-hirh  have  .at-  , 
;  possihilUy  of  marketing  same.  Do  you  |  cui'it.v  as  an  investme  it.  Efficient  tracted  the  attention  of  a  group  with  ' 
\  think  they  have  any  future  if  I  retain  Ulireetion  and  niaiiaseinent  can  oper-  a  lepiilation  of  "making"  siiroessfiil 
'  them;  they  are  of  course  st'll  payinrj  ;ite  profitably  a  company  facing  di.s-  corporation?.  It  should  he  remem-  j 


■m  i-infin  ■» 


Bonds  of  Governments 

The  National  City  Company  imderwrites  and 
deals  in  all  classes  of  sound  investment  secur- 
.'ties.  a\  major  part  of  the  Company’s  business 
is  comprised  in  the  original  purchase  of  bonds 
from  the  governments  of  nations,  provinces  and 
municipalities  and  the  resale  of  these  securities 
to  institutional  and  private  investors. 

representative  selection  of  Dominion,  Pro 
vincial  and  .^liinicipal  Bonds  and  of  sound 
Foreign  Government  Bonds  is  always  contained 
in  the  lists  of  securities  offered  hy  the  Company; 
but  we  shall  be  pleased,  at  any  time  on  request, 
lo  submit  specific  Investment  suggestions  or  lo 
provide  information  about  <^mcstlc  and  foreign 
government  bonds. 


The  National  City  Company 

Usitw  ¥  X  4 


Oflioet  in  New  Yaek.  C-kirsfo.  Washington.  Saa  Fraanara.  Seattle.  LanrfnA.  Maaebaatar. 
Aoulerdata.  Geaeva.  Tokyo  and  more  ihaa  Gffy  other  diiaa  of  laportoiMr. 


Srt  CNAftLea  B  Goadoh^o  a.t. 
F  E  MtAfDrrn,  «.c. 

CoaoN  L  Paa.^« 


Adtnjory  Bodrd 

Sit  JotfN  Atan 
A.  J  B«ovn.  t.c. 
,W  N  Tnxty,  i.c., 


W  A  BiAca 
VtuaoT  L  MATTKtm'a 
.Tni  How  J  M  WoJON 


Lr.  Cou  HtABTAT  MoUOM,  C.MX-*  uc. 


E.H.  Rollins  8c  Sons 


INVESTMENT  SECURITIES 


correspondsnta. 

E.  H.  ROLLINS  &  SONS 

Fouoded  1ST6. 

New  York,  Boaton,  (^hicejgo,  PhiieclcJphla, 
Sail  Francioco,  Loa  Angelea,  Grand  Raplda* 
London,  PaHa,  Milan,  Buenoa  Airea. 


ROY  AL  BANK  BUILDING,  MONTREAL 

Telephone — LAncaster  8214 


Vancouver  Office  Space 
. '-—5  -To  Rent 


I"  .  '  '  "T.'i*'' 

'  'v 


iTiay  l)c  expooted  to  operate  over  a  |  - - - 7  -  \h  ropard.s  BrarJlian.  oxjfstinp:  con-  I 

l;ing  peri-od  of  year.??  |  New  York.  -  More  than  1.000,000'  continued.  ‘'ludeed.  so  far  ns  can  ditions  in  connection  with  fhf'  opera-  ■ 

If  these  factoin  are  favorable,  there  |  employees  in  tlie  I'nited  Slates  own- '  be  told  from  a  comparison  of  com-  tion  of  the  conipan.v  are  unfavorable.  I 

i.s  no  doubt  tbiat  tlio  underlying  royal- I  ing  stock  in  the  companies  of  their  I  panics  which  .previously  have  of-  i.ut  there  is  no  need  for  worry  with}! 

i.\-  interest  will  coiustitule  a  very  safe  i  employeis  to  the  amount  of  .$1,500,-'  fered  shares  to  their  employees,  the  regard  to  the  future  of  the  company,  j 

invc-stineiU.  and  afford  tthe  investor  a  !  000,000  at  prevailing  market  quota- i  latest  offerings  liave  been  more  sue-  q'hc  stoik  may  bo  somewhat  slo-*-  inj. 

very  .substantial  and  regulai*  Income,  tioiis,  came  throiigti  1  lie  stock  crash  !  cessful  than  any  w  hich  have  gone  coming  back,  Init  pro.spects  for  a  mod- | ! 

If  If  If  If  ot  1920.  still  holding  to  Iheir  stocks '  liefore."  crate  hold  remain  liright.  ii 

I  City  Dairy  Exchange.  partners  in  the  firm  for  which,  Ilnre  (  haJIeiiging  Test.  .^y,g  j,a„ie  applies  to  (.'anada  Power- 

!  fn  view  of  the.  snaacsted  sale  of  they  wo' k  ”  it  was  revealed  at  one ,  Another  and  more  challenging  te.st  Paper.  Thi.?  compani  occupies  a 
City  Dairy  to  the  Roi-dcn  interests  1'’*^  opening  Be.ssions  of  the  thit-|for  tlie  emplojea  stock-owning  move-  (jominating  position  in  the  Canadian  i; 

would  you  advise  sale  of  City  Dairj/ ' conferem^e  on  Industrial  Re- j  ment  than  that  of  the  stock  de-  pulp  and  paper  in  iii.siry.  and  although  I ; 

or  exchange,  as  a.  safe.  turn. _ ".I/.D."  I -August  hi.  |  dine  is  at  present  being  applied  as  conditions  aro  dofinitcly  difficult  in  ' 

The  term.?  of  the.  Borden  Company  i  i  f  current  (iepression.  thi.s  field  at  pn'sent.  the  w-or.?t  seems'; 

to  the  t'ity  Dairy  .shareholders  up.  i dropped  out  of  the  stock  ^Miss  btecker  declares.  Data  avail-  to  have  lieen  passed.  .Mergers  and  |  i 

in  ared  quite  fav  orable  anvl  in  the  market,  the  employee  slork  owner- .  able  indicate  that  more  pressure  centralization  of  oiierations  and  man- I 

light  of  the  outstanding  position  lut'vcmcnt  dcmonsc.'ated  that  '  than  ever  before  is  being  brought  agement  have  materiatly  decreased  :  « 

which  the  purchasing  (simpany  occu-  "'age  earners  had  refrained  from  |  upon  employee  holders  0(f  stock  fo  co.sts  during  the  past  v  ear.  and  it  is  i 

pies  in  the  d.airying  industry  in  North  speculation  almost  entirely,  and  '  sell,  she  added,  and  .some  of  them  un deist o..id  that  Canada  I’ovver,  not- j 

.America,  the  exch.ange  of  your  \*ity  were  prepared  lo  weather  this,  are  taking  this  way  of  ini.proving  withstanding  a  lower  average  rate  of  | 


THE  MARINE  B 

VANCOUVER, 


rxerntiTcs  tn  Eastern  Canada 
M  who  have  Branches  In  Van- 
roiiver,  or  who  intend  to  open 
WX/MBSKKK  Branch  Offices  there,  ara  ad- 
vised  that  the  Marine  Bnlldlne 
'  c  occupancy 

t;  I on  September  15th. 
k  ^  arrange  attractive 

L  lea.srs  for  every  kind  of  office 

f  requirement  In  the  Marine  Butid- 

'"G-I  Building  is  70%  ranted 

u  I  'ii  'wl3  to  date.  The  tenants  Includa  the 
t  a®  'ia  «iv  '''•'***  industrial  and  flnan- 

i  :  I  Jlkl  rial  concerns  In  the  West.  Among 

f'sljl  '  tenants  are  The  Bank  of 

j  Montreal,  the  Canadian  Pacific. 

Telegraph  Office,  the  Canadian 
National  Telegraph  Office,  the 
Dominion  Government  Telegraph 
office,  tho  I.'nited  States  Consul 
PfPmiSlIliiFRI  a.nd  the  Merchants'  Exchange. 

Thus  affording  tenants  of  the 
BUILDING  Building  business  association  un- 
j  DC  obtainable  In  any 

\,  D.  C.  other  Building  In  Western  Canada. 


For  Full  Information 
apply  tp 


ROBINS  LIMITED 


or  exchange,  as  a.  safe  turn. — "M.D." 

The  term.?  of  the.  Borden  (.'ompany 
I  to  the  t'ity  Dairy  .shareholders  ap- 
I  pt  ared  quite  fav  orable,  anvl  in  the 
light  of  the  outstanding  position 
vvhich  the  purchasing  isinipany  occu- 


Sf7  BAY  STREET 


James  Bsiy  Basin 


TORONTO 


appear  to  have  done  very  inuch  work 


pies  in  the  dairying  industry  m  North  DN"VUiaii(iu  o.aoc.-,,.  .....  .'C,  ...4...^.  . . .  . .  uii  lei  .siu-.m  mav  >  .tnaua  lortei.  noi-  .vcuiiv®  WWJ  VT  , -  e  4U  ^  .  .T  7  4* - 

.Uinerit-a.  the  exch.ange  of  your  \*ity  j  "'PtP  jircpareJ  lo  weather  Ihiijare  taking  this  way  of  im.proving  withstanding  a  lower  average  rate  of  As  a  hsarcholde.r  to  your  paper,  I  Tiew  of  the  (fact  that  tt  wa»s 

Dairy  .shares  vvoufj  appear  indicated.  I  slump  in  prices  of  the  stock  they!  their  economic  conditions.  lirodiiction  this  year,  seem.?  likely  to  would  ask  you  if  you  will  be  kind  formed  just  around  tthe  time  that  the 

_ _  I  held,  accoiding  to  Margaret  1..  As  final  appraisal  of  how  well  cm-  show  a  surplu.?.  even  if  .small,  avail-  enough  lo  gii'C  me  the  best  informa-  security  marketa  w-ent  stgia,  it  may 

_ _ _  Sleeker,  .staff  nicmiier  of  the  indus-  ployee  stock  ownership  passes  the  aide  for  tlie  common  stock.  In  the  tion  po.,,xiWr  on  ./nmes  Bay  B(wi)i  Oi/ that  lack  of  adequate 

I  _  _  t'  ial  relations  counsellors  of  New  present,  crisis  mu.'t  await  return  of  past  the  paper  groups  have,  .alw-.ay.s  led  Co„  l.td. — "F.F."  finances  has  petarxled  davalapment.?. 

I  Stop  advertisinj?  and  you  York  t  ity  newspapers.  ;  normal  industrial  conditions,  she  any  recoverv-  in  the  market  following!  James  Bay  Basin  Oil  is  developing  stock  is  not  listed  on  any  of  the 

!  let  your  business  run  on  "Not  only  did  the  crash  in  the ;  said,  eompanies  which  have  encour-  a  ticar  movement,  and  condition.?  in  la  property  in  the  northern  Ahftlbi  re-  regular  markets,  and  of  course  ia  de- 

,  1  'stock  market  last  fall  have  practi-  aged  their  employee.?  to  invest  in  the  industry  with  the  general  .situa-jgion  of  (.intario.  The  tkivernment  finitely  speculative, 

momen.um,  ana  momen-  "ally  no  effect  on  current  or  past  their  stock  are  taking  various  mca-  tion  showing  .some  promi.?e  of  im- ! gi'ologists  have  reported  favorably  on  Aa  a  gamble,  however,  It  haa  at- 

tum  is  a  pradua!  move  to-  .stock  purchase  plans,  hut  offc'ing  .sure.?  to  prevent  relinquishment  of  provement.  w-oukl  indicate  the  po.?.?i-  jthis  district,  which  appears  to  be  rich  tractions  in  the  light  of  tha  indicated 
ward  a  dead  stop.  |  of  stock  made  since  that  time  has  those  shares  under  economic  pres-  bility  of  liistory  repeating  itself  in  the  jin  indications  of  oil  and  many  miner-  net  reaourqaa  of  the  region  in  which 

in  no  way  suffered,"  .Miss  Sleeker  sure.  case  of  the  current  market.  als.  The  company,  however,  does  not  the  property  la  located.  ^ 


Stop  advertisinj?  and  you 
let  your  business  run  on 
momentum,  and  momen¬ 
tum  is  a  pradua!  move  to¬ 
ward  a  dead  stop. 


prosent.  crisis  inusi.  await  return  of  past  the  paper  groups  have  always  Ifyl  I  Co.,  Irtd. — "A’.E.**  finances  has  r^tanded  dAv^lopments. 

;  normal  industrial  conditions,  she  any  recovv'rv-  in  the  market  following!  James  Bay  Basin  Oil  is  developing  stock  is  not  listed  on  any  of  the 

i  said,  companies  which  have  encour-  a  iicar  movement,  and  vondition.?  in  la  property  in  the  northern  Abltlbi  rc-  regular  markets,  and  of  courae  la  de- 
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Atlantic  Sujjjar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  OfTircs  21 1  MrGTI.L  STREET 
MONTREAL 


GAS  UTILITIES 
IN  W.  ONTARIO 
MERGE  INTERESTS 


Pulpwood  Rights  on  National 

Lands  in  U.S.  to  be  Approved 

Government  Moves  For  Relief  of  Wood  Shortage  Among  Paper 
Companies — International  Paper  Acquires  2,000,000  Cords 
in  Colorado — Other  Big  Tracts  Available. 


_  .  ,  CL  Denver,  Colo. — To  combat  scarcity  (he  largest,  leaving  the  smaller  ones. 

Fuel  in  Fractional  Share  of  pulpwood  and  rising  prices  of  so  that  an  almost  continumi.s  liarvest 

Exchange  newsprint  paper,  the  national  for-  of  pulpwood  may  result. 

-  csts  of  Colorado  covering  13,000,000  Intemntioiinrs  Illg  rurehase. 

PLUS  24  CENTS  CASH  acres  and  containing  22,000,000,000 1  '[-jjg  fjpj,,  g|pp  jp  proposed  pro- 

-  .  feet  of  standing  timber,  are  being  i  gram  to  suppiy  i)aper  manufacturers 

Toronto  iiiirenii  Tiio  Kinfihri.ii  Tlme.4  brought  into  channels  of  commerce,  j  with  raw  products  from  the  western 
loronlo.  Official  announcement  ^  recent  bid  of  the  International !  national  forests  was  taken  on  Aug.  7 


Official  announcement 


PAINTED  DE  LUXE  DISPLAYS  ,  ,  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  }  '  COMMERCIAL  SIGNS 

WALL  DISPLAYS  fn^m  Coatt  to  Coa«t  T  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


F.  P.  WEAVER  COAL  CO. 


tributors  of  gas  and  coke  in  the  Do- i 
minion  of  Canada,  and  it.s  operations  j 
will  now  extend  from  the  Niagara  | 
roninsula  to  Windsor,  its  plant , 


LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Buil-ding 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 
Phone:  PLateau  0131 


J.  S.  Mitchell  &  Company 

LIMITED 

Wholesale  and  Retail 

Shelf  and  Heavy  Hardware,  Asbestos  and  Galvanized 
Roofing,  Plumbing  Supplies 

Specializing  in  Mining,  Mill  and  Contractors  Supplies 

Steam  Coal,  Hard  Coal  and  Coke,  Electric  Supplies, 
Sporting  Goods 

78  ■  80  Wellington  St.  Nodli  ■  SHERBROOKE,  QUE. 


b\  ii  exchange  through  which  tp^^ts  will  shortly  be  offered  to  agreed  upon,  it  is  understood  the  In 

5  ^  I  nion  Ga-s  gives  six-tenths  of  a  paper  manufacturers  in  response  to  j  lernational  will  build  a  paper  mill  if. 

I  share  of  it.s  common  issue  for  one  their  demands.  I  soutlnve.st  Colorado  costing  approx: 

I  share  of  Lnited  l-ucl,  plus  -1  cents  officials  of  the  United  States  Kor- !  mately  $5,000, 000. 

'  ,,  .  estry  Service,  in  Denver,  received!  Kio  Grande  forest,  reserve  contain 

1  he  nierger  affects  properties  and  bids  than  they  expected  when  !  over  1.000,000  acre.s  of  land  and  I,- 

I  ir.inchises  in  the  border  cities,  l.Kin- I  jjjjj,  jjj  Grande  i  500,000.000  feet  of  .standing  timber, 

i  ^  'u  * j  and  San  .luan  forests  wa.s  offered .  |  San  .luan  forest  reserve  containr 

jot  bssex.  Kent.  Lanibtmi.  the  Uur-  i  were  opened  and  it  !  over  1.000,000  acres  of  land  and  ti.- 

i  lington  Be^ch  area,  the  townships  of  I  eastern  concern  had  '  OOO.OOO.OOO  feet  of  standing*  limber. 

I  .  e  son  and  Irafalgar.  and  the  towns  |  almost  $3  a  cord,  western  timber  So  while  logging  operation.s  to  jiro- 

■  01  uronie  and  Uakviue.  i  operators  did  tlicir  liest  to  ha\e  tlie  |  duce  2.000.000  cords  of  pulpwood  will 

'  IV  appearance  j  j-gQpejje,]  f;o  they  might  ha\e:soon  be  initiated  by  the  paper  com-.; 

'  Fxc  iange"The "  cash  values'’  reprV  I  this  pany.  there  is  plenty  of  other  tim- 

!  ^  7  1  11  !  prize  growing  timber,  which  is  (oiber  nenr  by  for  other  concerns  i 

j  sen  e  in  t  e  eal  total  we  ‘V V  harvested  over  the  next  20  years.  J  should  they  desire  it.  The  forestry 
1*.”  .  quar  er  mi  ‘  ■  Reciuesi.s  of  other  paper  concerns  i  service  estimates  (hat  logging  and 

.ITS.  n  le  ■JP*'**’  s  o  e  a  i  i  desire  of  the  Government  to  |  field  operations  of  the  paper  oom- 

■  ■.  ..  nniTnlli  !  offer  its  resources  to  those  who  arej  pany  w  ill  cost  it  .$800,000  a  year  for 

i  oow  compelled  to  go  to  Canada  and  !  20  years  and  that  the  .‘ttate  will  re- 
.lulXcZes  of  tlmlargeZdis-  f'’;;  pnper  supplie.s  may ;  ceive  more  than  $2.000.00o  ,..sh  from 

i  wSis, rr'  , rs 

minion  of  Canada,  and  its  operations  1  .  ...  .  « aa.%  •  xi-  *  •  *  1  . 

Ill  .K  P..  (  olorado.  8.000,000  m  \V  yomin.g, :  per  cent,  of  it  is  at  once  paid  to 

will  now  extend  from  the  Niagara '  _ .  -  •  cs  *1  i-.  1  /  f.  j  1  u  1  r  1  •  *1 

\  ry  ■  1  *  w^ir^Ar,^^  ife  vvi M « I  1.000,000  acFCS  III  Soutli  Dakotu. !  the  road  and  school  funds  in  the  • 

F'cninsula  to  Windsor,  its  plant,  .  r  ..  •  t  ..  .  •  r  *1.  *  i  ‘ 

'  ..  o  haaIz  of  these  national  forest  reserves  eight  countries  of  .southwest  (  olor- 

•u  ifnniiltnn  with  rnko  cT<;'ind  bccn  survcyod  and  urc  sald  to  ado.  where  the  timber  is  located, 

niiiit  f  fhn  T^nitPrf  I'lVcl  'I'sno  f'ontain  25,000.000,000  feet  of  timber.  Uast  year  the  Rocky  Mountain  Na- 

.f  Ii  n  enmhin^  I'orc.sts  in  Colorado.  South 

_ _ o  ting  only  the  harvest  of  2V2  per  cent.  Dakota  and  Wyoming,  produeed  and 

storage  capiicily  in  excess  ot  .  ..  nnn  •.  j  .•  m 

cubic  feet,  upwards  ot  180,000  acre-s  ■  ‘he  standing  fmber  per  annum,  sold  I.. 500.000  railroad  tics.  53.000 

of  natural  g.Vs  properties,  with  over  ,  ’.h«‘  '"'m 'Z'"  \a  other  poles.; 

1220  producing  wells,  and  the  largest  I  "  it  would  all  he  cut.  it  wouW  |  68.000  fence  posts  and  0  000  i,near  , 

*  single  gas  container  in  the  Domiu- I "P  ^11  trees  to  be  f^t  of  mining  props-all  for  $476.- 

i  ion,  capable  of  storing  6,000,000  feet.  season  are  marked  by  the  |  000,  or  about  $3  per  1.000  feet  board  , 

I  When  last  traded  on  the  Toronto  j  forestry  service. _ They^s^lect  only  measurement. _ | 

!~“H:F^iSTART  SURVEYING  SAINT  JOHN  LOOKS  ^ 
;E:=,SEH?SHi  NEW  POWER  LINE  FOR  MOORING  MAST! 

j  the  $24,000  involved  in  the  24-cent  _  _ _  | 

bonus,  a  total  of  $1,1  M.ooo.  I  Establishing  Definite  Route  City  Has  Fine  Airport  With^ 

;  shares  of  United  INiel  investments,  rrom  Adiudi  Canyon  to  Both  Water  and  Land  Land* 

I  this  company  has  $9,000,000  of  6%  Sudbury  District  ings — Favorable  Winds 

!  cumulative  preference  shares,  par  _ _ _  _ _  I 

$100,  oiutstanding.  As  this  stock  i  Sudbury.  — •  The  preliminary  RUr-  Mfirltlme  Bnreau  The  Flnanrlal  Tlmen  | 
i  has  only  statutory  voting  rights,  no  vcy  hav'ing  been  completod,  actual  Saint  John,  N.B.  —  Saint  John  is  j 

deal  was  required  with  its  holders  surveying  of  the  definite  route  to  be  putting  forth  efforts  to  have  a  moor- 1 , 

to  effect  the  transfer.  i  followed  by  the  Hydro  Electric  ‘"P  mast  for  the  .Maritime^  erected  | ! 

Additional  importance  Is  given  ;  Power  Commission’s  transmission  here  with  an  eye  to  placing  this  city  ' 
the  merger  through  the  fact  that  re- |  line,  from  AbiUbi  Canyon  to  the  Sud-  ou  what  the  future  undoubtedly  ha.s  ; 
ceutly  the  Union  Natural  Gas  Co.  i  bury  district,  is  now-  In  progress,  in  store  regarding  the  trans-Atlantic 
!  purchased  the  City  Gas  Company  of  |  Survey  parties  employed  by  Sutcliffe  service  now  being  discus.sed.  The 
I  Ixindon.  The  Ixjndon  Company  sup- 'ft  Company  of  New  Liskear'd,  are  now  city  has  a  fine  airport  w’ith  both; 
plies  gas  to  a  large  number  of  I>on-  j  engaged  on  the  stretch  between  Hun-  water  and  land  landings  and  the  I 

I  don  homes  and  to  numerous  Indus-  ta’ and  Timmins.  The  footings  oc-  opinion  has  been  expressed  that 

i  tries.  !  cupied  by  the  old  towers,  erected  by  wind  conditions  here  would  be  very 

!  - — - I  Hollinger  for  its  line  to  Island  Falls,  favorable. 

!  Fraser  Co.  Obtains  ’  being  investigated,  and,  if  suit-  At  all  events  the  matter  has  been  : 

L  /\A/\  AAA  I  {able,  will  be  used  for  the  new  line,  broached  to  the  federal  authorities! 

A  $4,000,000  Loan  i  it  is  understood.  both  on  behalf  of  the  city  and  the : 

Announcement  is  made  that  Fra-  j  Four  c.amps  have  been  opened  at  Board  of  Trade, 
ser  Companies  have  obtained  a  loan  jthis  end  of  the  line,  one  at  Gogama,  In  this  connection  Frank  M.  Ross,  | 
from  a  banking  s>’ndicate  of  $4,000,-  one  at  Thor  I.ake,  one  at  Westree  a  director  of  Vickers,  Ltd.,  whicli 

000.  which  loan  will  be  secured  by '  and  a  fourih  at  ‘  Trout  Lake,  near  firm  erected  the  mast  at  St.  Hubert, 

collateral  deposit  of  |5,000,o00  oflHanraer.  Theiw  camps  -w'lll  be  used  is  reported  as  being  impressed  with  i 
general  mortgage  bonds  of  that  |  as  bases,  from  which  the  rlght-of-  conditions  here  whilst  Premier  Bax- 
company.  This  loan  will  mature  |  way  will  be  cleared  and  materials  ter  has  been  quoted  as  saying  that  i 
July  I,  *1932,  at  whieJi  time  the  com- !  ^nd  supplies  distributed.  Clearing  the  provincial  Government  w'ould  i 
pany’s  $3,000,009  of  six  per  cent.  ‘  along  the  right-of-way  will  be  start-  pay  a  portion  of  the  cost  for  a  mast 
conWtlble  gold  notes  mature  as  •  od  within  a  couple  of  weeks.  erected  in  New  Brunswick  . 

.well.  '  !  From  what  information  is  avail-  - -  : 

The  financing  has  the  effect  of  ab’e  at  present,  it  is  apparent  that  i  Fnst«>i-  FI<>rt«>ri 

materially  increasing  the  company’s  |  ih®  tran.smisslon  line  will  go  direct  r»  ’j  .  o  •  i 
I  net  working  capital,  and  providing  ' Copper  Cliff,  where  the  distribii-  rresident  bupenntendents  ' 

I  for  all  rostruetion  liabilities.  tion  station  for  the  entire  Sudbury  —  ■  i 

— i  district  will  be  located.  The  reason  Edmonton.  -  -  R.  l.eighton  Fo.«ter,  , 

for  this  is  that  International  Nickel  Ontario  superintendent  of  insur- 

— — ■r^p— — ilffip- ■  ■II  I  f  o.  of  (.aaada  will  be  by  far  the  big-  ance.  wa.s  named  president  of  the 

i  ?e.st  consumer  of  the  power  included  Association  of  Superintendents  of 
M  ;  m  the  new  arrangements,  having  insurance  of  the  Provinces  of  Can-  ; 
lui  guaranteed  a  market  for  at  least  16,-  ada,  at  the  concluding  session  of  the  , 

llU  horsepower,  with  the  probability  association’s  conference  here, 

in  ,  ^at  2o,000  horsepower  will  be  need-  b.  A.  Dugal,  the  Quebec  superin-  I 


.  Stock  Exchange  Union  Natural  Gas 
!  common  stock  sold  at  29.  As  there 
i  are  100.000  shares  of  United  Fuel 
I  common  outstanding,  the  six-tenths  j 
'  for  one  basis  of  exchange  means  a 
;  cash  equivalent  of  $1,740,000,  iplus  ! 
j  the  $24,000  involved  in  the  24-cent 
,  bonus,  a  total  of  $1,764,000.  ■ 

In  addition  to  the  100,000  common  ' 
;  shares  of  United  INiel  investments, 

I  this  company  ha.s  $9,000,000  of  6% 

!  cumulative  preference  shares,  par 
'  $100,  outstanding.  As  this  stock  I 


I  SAINT  JOHN  LOOKS  ^ 
FOR  MOORING  MASTi 

City  Has  Fine  Airport  With  ^ 
Both  Water  and  Land  Land*  | 
ings — Favorable  Winds 


Haig 

lias  .  just  tliat  extra  toucli  ot 
quality  witli  age  wliicn  makes 
all  the  aiiterence  _ 


BOTTLED  IN  SCOTLAND  Lt';'! 

sr  4r‘’3 

JOHN  HAIG  &  CO.,  LTD.  i’  ^ 


no  finer  whisky  goes  into  any  bottle 


F-STABLiSHED  SINCE  J6t7 


Western  Provinces  Plan 
A  Joint  Resources  Body 

Regina.  —  Information  obtained 
'  here  is  to  the  effect  that  there  may 
.  be  a  change  in  the  personnel  of  the 
j  Alberta  natural  resources  commis- 
:  sion.  When  the  resources  agree- 
.  ment  was  entered  into  the  two  gov¬ 
ernments  agreed  upon  the  personnel 
of  the  commission  as  follows:  Hon. 
W.  F.  A.  Turgeon,  of  Regina;  O.  M. 
Bowman,  of  Waterloo,  Ont.;  F.  E. 
Osborne,  of  Calgary. 

in  connection  with  the  Saskatch¬ 
ewan  agreement,  no  commission  was 
appointed,  this,  being  leftover  until 
after  the  general  election.  It  is  be¬ 
lieved  the  two  provincial  govern¬ 
ments  have  been  discussing  the  ad¬ 
visability  of  having  one  commission 
to  handle  the  claims  of  both  prov¬ 
inces  and  have  reached  agreement 
that  it  "would  he  desirable  to  do  so. 
The  Saskatchewan  government, 
however,  is  not  prepared  to  accept 
the  present  Alberta  commission  and 
therefore  the  po.ssibility  of  change  I 
I  arises. 

I  It  is  believed  a  decision  will  be 
made  at  Ottawa  in  the  near  future. 

World  Wheat  Yield  i 

To  ReveeJ  Increase. : 

Liverpool.  —  Broomhall's  estimale 
I  of  world’s  crop  and  import  require¬ 
ments  will  not  be  published  for  a 
little  time,  but  based  on  present  con- 
iditions  (August  19),  new  crop  yields 
;lo()k  as  though  they  would  total  4,- 
i  25!).(>00,00  bushels,  coni,.''osed  a.s 
i  follows: 

I  Russia.  760,000,000. 
i  .North  America,  1,200,000.000. 
j  India.  384,000.000. 

I  Small  ex  Europe,  136,000,000. 

Argentine  and  Australia,  480,000,- 
!  000. 

;  Total  for  1930,  4,256,000,000. 

I  Year  ago,  4,032,000.000,  and  two 
i  years  ago,  4,512.000,000.  Showing 
i  ’that  the  crop  may  be  larger  than  a 
!year  ago  if  southern  growers  con¬ 
tinue  to  enjoy  good  weather,  but 
!  compared  to  1928  the  figures  show  a 
'decrease  of  256,000,000  bushels,! 
I  which  year  world’s  exports  exceeded  i 
1 900,000,000.  I 

The  Financial  Times  reaches  n  | 
i  class  of  people  who  are  interested  • 
I  and  able  to  buy  inTestment  securi- 1 
I  ties. 


■  Mnrltlme  Bnrrnu  The  FInanrInI  Times  | 

I  Saint  John.  N.B.  —  Saint  John  i.s  ] 

>  putting  forth  efforts  to  have  a  moor- 1 
;  ing  mast  for  the  .Maritimes  erected  | . 
1  here  with  an  eye  to  placing  this  city  ! 
on  what  the  future  undoubtedly  ha.s 
in  store  regarding  the  trans-Atlantic 
service  now  being  discus.sed.  The 
city  has  a  fine  airport  w’ith  both  ; 
water  and  land  landings  and  the  I 
opinion  has  been  expressed  that 
wind  conditions  here  would  be  very 
favorable. 

At  all  events  the  matter  has  been  : 
broached  to  the  federal  authorities  ! 
both  on  behalf  of  the  city  and  the : 
Board  of  Trade. 

In  this  connection  Frank  M.  Ross,  | 
a  director  of  Vickers,  Ltd.,  whicli 
firm  erected  the  mast  at  St.  Hubert, 

Is  reported  as  being  impressed  with  i 
conditions  here  whilst  Premier  Bax¬ 
ter  has  been  quoted  as  saying  that  i 
the  provincial  Government  w"ould  i 
pay  a  portion  of  the  cost  for  a  mast 
erected  in  New  Brunswick  . 

Leighton  Foster  Elected 

President  Superintendents  I 

— '  I 

Edmonton.  -  -  R.  l.«Ighton  Fo.«ter,  , 
Ontario  superintendent  of  insur¬ 
ance.  wa.s  named  president  of  the 
Association  of  Superintendents  of 
Insurance  of  the  Provinces  of  Can-  ! 
ada,  at  the  concluding  session  of  the  , 
association’s  conference  here. 

B.  A.  Dugal,  the  Quebec  superin-  | 
tendent,  was  re-elected  to  the  vice¬ 
presidency,  and  J.  B.  Armstrong,  de-  ! 
puty  superintendent  for  Ontario, ! 

I  was  made  secretary-treasurer.  The  ! 
venue  for  the  next  annual  confer-  ! 
ence  was  left  undecided,  hut  ■will 
be  agreed  upon  by  the  member.s  of 
the  association  within  a  few  weeks. 

The  only  resolution  made  public 
following  the  private  session,  ■ivas ! 
one  which  endorsed  the  principle  of 
uniform  requirements  for  life  in3iir-|l 
ance  agents  licenses.  It  is  as  fol-  j  I 
lows:  II 

Favors  1'nifomi  I.aws  I 

"That  the  conference  thank  the  I 
various  life  insurance  interests  for  ;  * 
the  co-operation  they  have  extended;* 
to  the  conference  committee  in  the  i 
preparation  of  the  report  which  it  ! 
has  pre.sented  on  the  subject  of  uni-  | 
form  life  insurance  agency  licensing 
legislation.  I 

"That  the  conference  go  on  record  : 
as  favoring  tlie  principle  of  uni-  ' 
formity  in  such  provincial  legisla-  , 
tlon.  ; 

"That  the  conference  give  careful  ; 
consideration  to  the  suggestions ' 
made  and  to  the  drafting  by  the  ; 
superintendents  of  the  necessary  j 
legislation  to  give  effect  to  this  prin-  ; 
ciple  with  a  view  to  submitting  such  i 
suggestions  to  the  1931  conference.  I 
"That,  for  the  purpose.  Alberta  ! 
and  British  Cohimhia  be  constituted; 

I  a  special  committee  to  report  to  the  j 
'  next  conference.’’  | 

^  I 

McConnell  &  Fergusson 

Announce  New  Appointment' 

■Mct’onuell  &  l-'erguson  Limited.  ; 
announce  the  appointment  of  'I'heo- '  “ 
(lore  Herbert  Harri.s.  M.A..  B.C.L-  to 
the  research  department  staff.  \ 

■Mr.  Harris  is  a  graduate  of  .McGill  ' 
University,  having  received  hi.s  B.  A. 
iwith  honours  in  economics  in  1926:  j 
.M.A..  1928.  magna  cum  laiide.  and  ■ 
B.'.’.L.  in  1929.  His  niaster’.s  thesis  , 
on  tlie  Economic  Aspects  of  the ; 
t’row’s  Nest  Pass  Rates  Agreement : 
vi'as  published  early  this  year  liy  the  ‘ 
•Mac.Millan  Company  of  Canada  a.s  one  | 
of  the  National  Problems  of  t.'anada  • 

!  series.  During  the  past  year,  .Mr.  | 

1  Harris  has  attended  the  graduate  | 

;  school  of  Yale  University,  where,  | 
j  under  the  terms  of  a  Strnthcona  i 
'  .Memoi'ial  Fellowship  he  did  advanced  ; 

I  work  in  rescarcli  and  statistical  '• 

\  analyses.  ! 

i  .Mr.  Harris  ha.s  had  considerable  I 
!  business  experience  and  has  travelled  I 
!  widely  throughout  Europe.  For! 

!  three  summers  lie  was  employed  in  ! 
j  the  preparation  of  a  number  of  major  j 
commercial  surveys,  both  in  this  I 
I  country  and  in  the  United  States. 


Canada  Power  &  Paper  \ 

Corporation 

Tefal  Daily  (  apacify  of  Plants ;  | 

1944  Tons  of  5ien  sprint  ! 

12n  Tons  Pure  Kraft  Paper 
210  Tons  Pure  Siilpliate  Pulp 
•  also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps.  i 

iSaw  Mills  at  Pembroke.  Ont..  producing  White  Pine.  Red  Pino  ( 
ana  Spruce  Lumber  Pickets.  I.ath.s,  etc.— Annual  Canacity  I 
of  25,000,00(1  F.  B.  .M. 

Successor  and  Operating  Company  of 

Delgo*(’anadian  Paper  t’ainpany  Liniiie-.i, 

Shawiiiipiii  Falls,  Qiie. 

St.  Jlaurire  Paper  Conipanj  Limited, 

Pap  de  la  .Ifmleleine,  Qtie.  ' 

ki.aiirentirle  ('onipaiiy  Liuiiteil,  ..esi’w 

Grand  MIere,  Qiie. 
nnrentidc-Ottaun  Uontpany  Limited, 

Port  Alfred  Piilp_  and  Paper 
ITayacamack  ^’"Ip  *>"*1  Paper  Uo.  ' 

’"""""TfiMMi  Office: 
310MXISAL*Q1}EE£C 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


DONN^ONA 


INSULAHNCi 


LUMBER 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 


A  product  of  PRICE  BROS.  &  COMPANY,  Limited 


QUEBEC 


(Established  over  100  years) 


FRASER  Companies 

LIMITED 

AND  SUBSIDIARIKS 

~A  A  A 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

AAA 

Cable  Address: — “Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


<& 


TRAINS  '  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 

Husiness  men  use  the  Canadian  Paciiic  whera 
possible,  because  there  is  no  higher  standard  ol 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
end  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Hahiiton  Bridge  Company 

LIMITED 

Designers t  Fabricators  and  Erectors 

<<f  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  .  CANADA 


I 
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F.  J.  Crawford  &  Co. 


STANDARD  STOCK  & 
3IIM\G  EXCHAM.E 


MINING  STOCK 
SPECIALISTS 


Peru!  for 

"Tho  Mlninff  Chronicle" 
ruhllshed  Monthly. 

Adelnlde  0461 

11  Jordan  Street  Tort 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

f23  Insurance  Exchange  Bldg. 
MONTRE.\L 


L.  Clayton  Ridge 

ROYALTY  TRUST 

Pattlclpatlon  Trust  Certificates 
Issued  in  multiples  of  $100. 
CHARTERED  TRLST 
AND  EXECUTOR  CO. 

As  Trustee  will  make  monthly  dis¬ 
tributions'  of  Income  and  nold  the 
Depletion  Reserve  Fund  In  Trust. 
WRITE  FOR  PROSPECTUS 

L.  Clayton  Ridge 

Royal  Bk.  Bldg.,  Toronto.  Adel.  18$7 


n 


tiifs 


Second  Section 


NEWS  OF  MINING  AND  OIL  SECURITIES 


SUSPENSION  OF  I  “  .i;:;::  nickel  s  months  wr.  hargrea\ 

ORIOLE  BLAMED  OUTPUT  INCREASED  !  REPORTS  PR( 

ON  MANIPULATION  CLOSE  TO  12  P.C.^  OF  $429 

made  at  neig'hboring  properties. 

T.  H.  Rea,  president,  acted  as 
chairman  at  the  meeting.  Directors 
were  re-elected.  Last  year  the  di¬ 
rectors  authorized  instaJlation  of  a  ' 
conxplete  mining  plant.  I 


I  Unwarr$uited  Rise  in  Value  Re- 
'  -  suits  in  Action  of  Dominion 
Stock  Exchange 

SUPPLY  CORNERED  ? 

No  Physical  Reason  Seen  For 
Sudden  Rise  From  Low  of  11 
Cents  to  High  of  $1.35— No 
Development  to  Speak  of 


NICKEL  8  MONTHS  WR.  HARGREAVES 
OUTPUT  INCREASED  !  REPORTS  PROHT 
CLOSE  TO  12  P.C.^  OF  $429,000 


Production  Given  as  Almost  83,- 1  Six  Months  Extraction  Gives 


TAKE  FIRST  STEPS 
PROPOSED  SURVEY 
COAL  SITUATION 


000,000  Pounds — Copper 
90,000,000  Pounds 

HIGH  METAL  CONTENT 


Value  of  $1,117,386— Sur- 
plus  $1,235,700 

GRADE  IMPROVES 


Toronto  Durena  The  FInanelnl  Timet  ijged  for  a  preliminary  estimate  of 

Toronto. — The  action  of  the  Do-  - 7"  1  achievements  up  to  August  31.  This  for  the  period  was  $429, (>00,  or  $.8 

minion  Stock  Exchainge  In  suspend-  Permanent  Committee  Named  |  data  suggests  that  production  for  the  cents  per  share  on  5,500.000  shares 
ing  the  shares  of  Oriole  Mines  from  to  Investigate  and  Advise  'eight  months  probably  reached  83,-  otit8ta.nding.  Free  surplus,  as  of 
trading  gives  rise  to  the  question  Pi*ovir»Mal  00t>,000  pounds  of  nickel  and  very  ^st,  amounted  to  $1^35.^00,  or 

of  what  makes  the  stock  worth  its  naai  LaOvernment  close  to  90,000,000  pounds  of  copper,  ever  *^2  cents  a  share.  An  improve- 

present  prices.  The  feeling  on  the  It  is  apparent  from  this  informa-  grade  is  noted,  the  above 

Street  is  that  the  price  is  maintain-  FIRST  MEETING  SEPT.  5  fion  that  nickel  production  In-  $9.25  per  : 

ed  by  manipulation  and  the  disfavor  - -  creasy  close  to  12%  over  the  cor-  $7.20  for  1928.  j 

toward.s  such  issues  is  indicated  in  YnnrouTer  nurran  The  Finunpiai  Time*  responding  period  for  1929,  and  that  report  ™  ^  recent  directors  j 

exchange’s  action.  Vancouver.-  First  steps  in  a  pro-  the  output  of  copper  is  up  about  issue<l  by  Edwin  E.  Miller,  | 

Oriole.  Mines’  shares  rose  Rud-  posed  survey  of  the  entire  (’inariHn  'Orf.  managing  dTrector.  continues:  “It 

denly  from  a  low  of  11  cents  to  a  ,  sitnafimi  nnH  iho  r»  'Mr+  '  f'  outstanding  feature  Is  that  estimated  there  w'as  approxim- . 

high  of  $,1.35.  for  no  apparent  rea-  ^itnation  and  the  possibility  of ,  increase  was  almost  entirely  the  reserves  of  ore  on, 

son.  The  spread  between  the  high  P'^OIng  the  coal  industry  again  on  !  of  an  increase  in  the  average  ' 

and  low  prices  represents  a  valua-  were  taken  at  a  meetin.g  ofi^^p^^,jl  ^^ontent  of  the  ore  and  not  be-  which  cost  a,bout  $100,0^  ^ 

tion  of  more  than  $3,000,000,  while  r^al  operators,  railway  men  and  in- 1  faiise  of  the  enlargement  In  rcduc-  operating  effi- ! 

even  at  pre.sent  prices  the  increase  j  "Victoria  recently.  |  tion  works.  These  enlargements  has  en- j 

of  the  past  few  weeks  amounts  to;  T^^is  meeting  named  a  permanent  !  onlv  commenced  to  come  into  play  /be  mill  to  be  in  a  position  to 
almost  $2,000,000.  committee  to  carry  out  the  propos- ;  ,he  past  month,  and  then  economically  the  nfvessary  , 

No  reason,  with  the  exception  of  |  investigation  .nnd  advise  the  pro-  L,p)y  part.  Total  ore  treated  dur-  *”onage  that  may  be  required  in  ae- 1 
reported  manipulation,  can  be  found  i  government.  1'he  first  meet-  hng  eight  months  reached  nearly  ■with  the  xiolicy  of  the  i 


Sudbury.  — -  The  drawing  of  ore  Wrlght-Hargreaves  Mines,  I^imit- 
from  the  lower  levels  of  the  Frood  during  the  first  six  months  of 
mine  has  commenced  to  reflect  itself  j  aaa^aa 

significantly  on  the  production  at-  ^ 

tained  hv  International  Nickel.  The  ions  of  an  average  grade  of  $11.00, 
official  data  now  available  may  be  P*'»‘  resulting  in  the  extraction  | 


Definite  Knowledge 

There  is  no  substitute  for  knowledge  in  purchasing 
securities  and  only  by  a  thorough  stuciy  of  facts 
can  the  investor  safeguard  himself  to  the  highest 
degree. 

As  the  Pioneer  Mining  Brokers  of  the  Canadian 
North  Country,  our  Statistical  Department  with  a 
background  of  almost  a  quarter  century  experience 
in  mining  security  analysis,  is  in  a  position  to  furnish 
to  clients  the  necessary  information  on  which  intel¬ 
ligent  selections  may  be  based. 

hmihur  E.  and  Ca, 

f0WNDI0l»04  UHITVO 

130  St.  .lames  Street,  Montreal.  H Arbour  1100 


I  used  for  a  preliminary  estimate  of  $1,117,384  in  bullion.  Net  profit 

_-i-j _ *_ _ oi  T’VJe,  for  thft  nprlod  W’n'ci  IVITV  r»r  78 


Provincial  Government 
FIRST  MEETING  SEPT.  5 


ANNOUNCEMENT 

ON  AND  AFTER  THIS  DATE 

Homer  L.  Gibson  Company,  Limited 

WILL  BE  SUCCEEDED  BY 

ELWIN  8c  CO.,  LIMITED 

WHO  WILL  CARRY  ON  A  GENERAL 

BROKERAGE  BUSINESS  AT  ^ 

67  YONGE  STREET.  TORONTO 


reported  manipulation,  ran  be  found  i  y^ticiai  government.  The  first  meet-  hf,g  the  eight  months  reached  nearly  I wun  ine  policy  or  the 
to  exjvlain  the  rise.  Oriole  is  capi- j ’*’8  of  the  committee  will  be  held  i_fi00,noo  tons. 

falized  at  $5,000,000.  in  dollar  shares,  j  Septpmher  3.  Meanwhile  the  E.s-  To  maintain  this  performance,  and  .  It  was  decid^  the  property  had 
Some  2,541.867  were  understood  to  j  ouimalt  &  .Nanaimo  Railway,  oper- 1  ^.jthoiit  making  any  allowance  what-  a  stage  that  it  was  j 

be  issued  at  June  30th,  of  which  l ''•'^g  on  5ancouver.  Lsland,  will  |  (].|p  operation  of  the  enor-  due  to  its  improv- 1 

some  2,024,990  shares  are  pooled  in-  ®arry  nut  experiments  with  a  new  :  p,an,  hq,,  heing  gradu-  T  P"'’®'*'®'  condition,  to  Immediate- ! 

definitely.  This  leaves  only  about  j  sf/irk  arrester  which  it  is  claimed  i  brought  into  service  and  the  ! 

500.000  shares  free  and  available  for  ®liminates  the  danger  of  fire  from  for  1930  would  reach  an  ag-  ^.^^O.OOO  in  further  plant - 


TELKPHONE: 
ELGIN  2241 


SEPTEMBER  SECOND 
NINETEEN  THIRTY 


To  maintain  this  performance,  and 
without  making  any  allowance  what- 


trading. 

The  company  is  taking  over  the 


coal  burning  locomotives. 

The  personnel  of  the  new  com- 


.gregate  of  some  125.000.000  pounds  Among  j 

Mf  .r.,.«thor  with  ‘^ings.  a  Completely  now  i 


The  company  is  taking  over  the;  J  "o  personnel  or  me  new  com- i  „f  nickel  together  with  owr  135,- 
Flstonc  Kirkland  Mines  on  an  ex- '  ™>ttee  is  as  follows:  Charles  Bock- 1  oop  ppp  pn„nd8  of  copper.  Added  to  ®  to  be  installed  at 

j  change  of  stock  basis.  Three  El- j  mg.  manager  of  the  Granby  Eon-  (his  is  production  of  precious  metals  ",1  i*''  ‘'Additional  air  ca- 

I  stone  are  being  given  for  one  Oriole.  I  Alining  &  Smelting  t'om- 1  /^nfinn-  *ka  fit'ct  Aio-vif  iP?icit>,  in  the  form  of  a  new  com- 

!  which  will  take  some  400,00<)  shares  |  pany,  operating  the  Cassidy  Col 


this  is  production  of  precious  metals 
which  during  the  first  eight  months 


which  will  take  some  400,000  shares  i  pany,  operaung  me  i  assiay  coi-|of  (bis  vear  had  a  value  of  around  P®®?®®*'-,,  main  bead  frame  and 
additional  from  Oriole,  so  that  atjlieries;  Col.  \V.  Villiers,  of  the ;  50  ^oo  Calculating  copper  at  1 

the  completion  of  the  deal  the  trea-  Eanadian  Collieries;  \V.  R.  Wilsonian  average  of  12  cents  and  nickel  of  ,  salient  points  in  giiid- 

&u.ry  of  the  latter  company  will  have  j  of  the  Crow's  Nest  Pass  Company;  07  ^.^^3  per  pound,  the  performance  manapmen  and  officers  m 

about  2.000.000  shares  unissued.  'J.  M.  Cameron,  superintendent  of  established  by  International  Nickel  determining  the  policy  of  the  future 

Oriole  has  a  property  in  Montbray ,  the  Bsquimalt  &  Nanaimo  Railway;  the  eight  months  ended  August  remarkable  success  of 

Township.  Quebec,  still  in  the  pros- ;  Capt.  C.  D.  Neroiitssos,  manager  of  3I  was  at  the  rate  of  over  $50,000,000  “•'e  developments,  at  depth,  as  well 

pect  stage,  and  is  now  diamond  !  the  B.C.  Coast  Service.  Canadian  Pa-  annuallv.  as  the  new  area  opened  up  on  the 

drilling  the  Elstone  Kirkland  prop- ■  cific  Railway;  J.  D.  Galloway,  pro-  - 1 - - - -  east  claim,  which  is  1,500  feet  in 

ertv  in  the  eastern  section  of  the  -  vincial  mineralogist,  and  Janies  Hon.  W.  A.  McKenzie,  Minister  of  *®°sm  and  to  a  big  extent  has  been 

Kirkland  Lake  camp.  Results  to  date  Dickson,  chief  inspector  of  mines.  ;  .Mines,  made  it  clear  that  the  coal  territory  up  until  now. 

have  been  encouraging  but  in  the;  While  the  recent  conference  on  1  operators  and  not  the  government  discussion  of  the  dividend 

opinion  of  mining  men  they  do  not  i  coal  industry  was  held  at  the  insti-  i  would  be  responsible  fo'r  the  cost  of  P®Bcy  of  the  wnipany  was  left  for  a 

warrant  the  tremendous  apprecia- j  gation  of  the  provincial  government,  1  any  experimental  work  necessitated,  later  meeting.”  , 

tion  in  the  price  of  the  stock,  es-  :  ~~  - - 

I  Mining  Industry  Big  Factor  MONALTA  DEEPENS 


ONTARIO  MINES 
PRODUCTION  AT 
HIGHER  LEVELS 

Six  Months  Output  Compares 
With  $55,498,161  For  Same 
Period  Last  Year  i 


renoa  Last  i  ear  jg  pojnteij  out  ^bat  Amulet,  selling 

-  around  50  cents,  is  a  much  more 

GOLD  VALUATION  HIGHER  advanced  operation,  producing  pro- 

_  fitahly  and  having  all  heavy  initial 

Toronto  Bureoa  The  FInanelnl  Tlinea  development  completed.  Abana  is 
Toronto.— An  lncrea.se  of  $2,738,-  also  pointed  out  as  interesting  eom- 

AAi  .v-,  _ ^  .  parisan.  Vlpond,  Kirkland  Lake  Gold. 

he  \alue  of  production  of  ^  ^^re  all  compared  and  shown  to 
Ontario  mines  and  smelters  for  the  be  at  a,  much  more  advanced  stage, 
first  six  months  of  1930  over  the  The  absence  of  any  real  physical 
value  of  the  output  for  the  corres-  reason  for  the  strength  In  the  shares 
ponding  period  of  1929,  is  the  fea-  lends  -weight  to  reports  that  the 
lure  of  the  semi-annual  report  issued  price  has  been  fixed  by  manipula- 
by  the  Provincial  Department  of  tion  and  that  development  does  not 


WEST  DOME  METALS 


OF  NOV.A  SCOTIA 


Future  Progress  in  Canada 


MONALTA  DEEPENS 
INTO  PAY  SANDS: 


Despite  Recent  Developments  in  MaHcets,  Industry  Has  Brisrht  ^"*^''*tj**^vi/^u’*iv******l.  w*!?****^* 
Future  Ahead  —  Dominion  Headed  For  Second  Position  in 

World  Gold  Production — Output  to  Show  Wide  Expansion  ev  ear 

— Rich  in  Non-Metallics — In  Good  Position  to  Benefit  Large-  c«i»nry  Borean  The  Financial  rimes  I  j 
ly  From  Recovery  in  Metal  Markets.  ^  algary.  —  Monalta  No.  3,  which  j 

_ _  struck  production  of  crude  oil  on  !  I 

G.  G.  OyiyiANNEY,  Director  Department  of  Development.  Canadian  Bie  Montana  Side  of  the  Red  Coulee  ' . 

Pacific  RniHvay.  border  field,  was  preparing  to  deep- 1 ' 


10  St.  James  St.  West 

FIRST 

HAND 

MINE 

NEWS 


MONTREAL.  P.  Q. 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  cIo.se  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulation  in  Canada 


warrant  the. 


high  quota- 


Canada’s  mining  Industry  at  the  |  mine  of  the  camp,  after  a  long  pe-  several  feet  In  the  pay  sand  re¬ 


wit  h  $55,498,161  for  the  correspond-  change.  The  fac 
ing  period  in  1929.  supply  appears  t 

T9iough  in  the  midst  of  a  period  of  also  a  contributoi 
depression,  the  report  says,  the  min-  change's  decision 
oral  output  for  1930  will  be  about 
117  million  dollars,  if  the  rate  of  IDDCr’ITI  A 
production  for  the  first  half  of  the  |  IKKMlill,A 
year  is  maintained  during  the  bal- 1  ****“'*'^ 

.once  of  the  12  months.  This  will!  MV  AT  INF 
equal  the  volume  of  production  in;  ITllPIlill] 


1  ui.  certain  sections  or  tne  puniic.  >  et  ,  ]f,ralitv  nre  bAinc  fnrthar  HAVAir.nA/i  otliciais  announeeq  that  the  oil  hart 
chanp.  The  fact  that  the  availab  e  (here  is  no  phase  of  Canadian  acfiv- .  ^otal  production  from  this  camn  is  *^®  casing  follow- 

supply  appep.s  to  p  cornered  .  jjy  ]pgg  Reserving  of  a  pessimistic  expected  to  soon  rcAch  a  rate  of  fPO  -  **’®  ‘li'H'ins  through  the  plug 

also  a  contributory  factor  m  the  ex-  .(((((d^p  if  ^ve  regard  Canada's  min- 1  ()0(i  qqQ  year.  "  '  over  the  sand.  It  Is  now  believed 

changes  decision.  Ing  progress  and  development  in  the:  ’  increased  production,  compar- 

- — — —  “  ^  proper  perspective  and  relegate  to]  Howey  In  Operation.  able  with  the  biggest  wells  in  the 

IDDlir'III  AD  TDrAIII  place  the  experience  of  In  the  Red  I.,ake  district  of  Onta-  field,' will  follow  deepening. 

lllllljljULfilt  lAlini/  ^hose  who  through  nnwi.se  specula- j  rio  the  Howey  Mine  was  brought  into  It  was  pointed  out  by  Mr.  Ken- 
___  Ii>a  rkirnir  mining  stocks,  artificially  |  operation  this  year  with  a  capacity  nedy  that  Monalta's  new  producer 

MlNINP  MAnK  r  I  purchased  without  the  of  500  tons  a  day.  The  ore  body  was  in  the  same  sand  as  that  from 

ITIIIIII1U  ITInltlVlj  1  ordinary  precautions  of  businesslike  has  been  found  larger  than  was  an-  which  both  Hannah-Po.rter  and  Cos- 

investigation.  have  condemned  the  ticipated,  and  a  project  is  now  being  mos  wells  were  obtaining  their  big 


The  value  of  gold  production  j  .  i  •  _  industry  with  as  little  reason  or  •  entertained  to  enlarge  the  daily  mill  flows.  It  is  hoped  that  by  deepen- 

he  first  SIX  months  of  1930  totalled  M'**®**®*  **1*^^^  c  j  knowledge  as  formerly  led  them  to  |  capacity  to  1,000  tons.  ing  some  20  feet  into  the  sand  a 

$I  1.337, 123  as  compared  with  $16,- |  Metals  and  Gold  Stocks  expect  from  it  a  source  of  easy  and!  At  the  Noranda  Mine  In  northern  flowing  well  will  be  developed. 
c14,313  for  the  first  half  of  1929.1  Mixed  rapid  wealth.  To  this  source  may :  Quebec  which  is  essentially  a  cop-  At  Monalta  No.  1.  the  highest 

Silver  production  showed  an  in-  _  be  attributed  the  unfavorable  esti-jper  mine,  although  also  yielding:  well  structurally  in  the  Red  Coulee 


Metals  and  Gold  Stocks 
Mixed 


i  and  making  the  gold  recovered  pay 
I  for  development.  A  small  dividend 
was  declared  about  two  year.;?  ago. 
!  Thes  haft  was  deepened  to  l.OO'i  ft. 
I  last  year  and  drifts  were  run  on  the 
vein  at  this  horizon  and  on  t.he  three 
levels  above.  The  longest  drift. 
1,150  feet,  is  on  the  150  foot  level. 
The  old  mill  has  been  replaced  by  a 
modern  one  of  100  tons  (Jally  capa¬ 
city  and  a  considerable  amount  of 
gold  has  been  recovered  from  the 
tailings  of  the  old  mill.  The  capa¬ 
city  of  the  po.wer  plant  was  in¬ 
creased  recently  as  the  old  plant  f’id 
not  give  enough  power  when  the 
mill  was  crushing  to  capacity.  Des¬ 
pite  shortage  of  power,  bullion  to 


Ithe  value  of  $80,0.00  was  won  from 
the  mine  during  the  first  six  months 
j  of  this  year  and.  with  power  enough 
now  to  operate  the  mill  at  capacity, 
the  July  output  amounted  to  approx¬ 
imately  $25,000. 

Drillers  are  progressing  cautious¬ 
ly  at  both  the  Ajax  and  Nordon  wells 
locatefl  in  the  Oklahoma  City,  Okla¬ 
homa,  and  Butfonwillow,  California, 
fields,  respectively.  In  each  case 
the  wells  are  almost  completed  and 
should  be  finished  shortly.  The 
local  offices  of  the  companies  re¬ 
port  nothing  new  and  do  not  care  to 
estimate  how  long  it  will  take  to 
conxplcte  the  wells. 


crease  in  quantity  by  a  decrease  in  Toronto  Bareon  The  Finaaciol  Timei  I  mation  above  referred  to. 


value,  due  to  low  prices.  The  value  Toronto.  —  Some  Improvement  But  let  us  look  as  the  basic  facts,  j  has  been  found  during  this  year,  second  sand.  First  oil  at  this  well  ! 

for  the  period  was  $2,108,172,  com-  was  noted  in  prices  on  the  Standard  As  the  third,  and  closely  approach- 1  Last  year’s  output  of  gold  from  No-  was  brought  In  about  2475  feet,  and 

pared  with  $2,345,349  for  the  first  stock  and  Mining  Exchange  during  ing  the  second  largest  producer  oflrunda  and  some  neighboring  prop-  (he  well  bottoms  at  present  about  50 
fix  months  last  year.  the  past  week.  Strength  In  the  lead-  gold  Canada  is  indeed  in  a  fortunate  j  ertics  amounted  to  $1,800,000.  It  feet  above  the  Cosmos  sand.  Prep- 

Aletallic^  production,  which  in-  ers  was  reflected  pretty  well  position,  should  be  greater  in  1930,  arations  to  continue  the  well  down  : 

dudes  gold,  silver,  platinum  metals,  throughout  the  list.  In  the  recovery  from  a  period  like]  Manitoba  contributes  close  to  are  being  made  by  the  company,  and  i 

copper,  nickel,  lead  and  zinc,  in-  International  Nickel  gained  ground  (ho  present  where  business  is :  $500,000  a  year  with  promise  of  in-  officials  expect  increased  production! 
creased  by  approximately  31,12  mil-  in  an  impressive  manner,  rising  to  j  harassed  by  world-wide  over-produc- i  crease.  when  the  lower  sands  are  tapped, 

lion  dollars  over  the  first  half  of  25.  only  to  close  the  week  slightly  Ujon  of  all  other  commodities,  the  In  British  Columbia  gold  to  the  ^t  Monalta  No.  2,  operations  have 

below  this  figure.  The  net  advance  j  production  of  goliT  is  a  vital  advan- 1  annual  value  of  some  three  million  been  temporarily  suspended  at  2500 

Non  -  metallic,  production,  Includ-  amounted  to  over  $1.00.  Noranda  |  (^rp.  Here  is  a  product  that  yields,  i  dollars  is  recovered  mainly  from  jppf  until  the  arrival  of  au  oil 

ing  fledspar,  graphite,  grj’psum,  peat  was  also  a  firm  spot.  gcMnlng  ■some  ^j.  is,  cash.  Consequently  gold  min- ]  ores  of  other  metals.  string.  When  this  is  received  the 


Improvement 


j  gold,  ore  higher  In  gold  than  usual  field,  it  is  planned  to  drill  into  the  I 


From  the  boundary  line 
to  the  Arctic  Circle 


fuel,  natural  gas,  petroleum,  quartz, 
arsenic  and  salt,  increased  by  nearly 
.$200,000. 

QUEBEC  MINERAL 
OUTPUT  HIGHER 


ro  points. 

The  base  metal  shares  were  irre- 


ing  is  unusually  active  in  Canada;  Apart  from  the  gold  situation  the  ^ell  will  be  continued  to  an  early 
to-day.  Approximately  3Vi  million  j  Canadian  mining  industry  at  the 


gular,  the  smaller  priced  Issues  los-  dollars  in  gold  are  recovered  each  i  present  time  necessarily  reflects  Monalta  Oil  Co.,  of  which  I.  W. 
ing  ground  while  others,  including  ^nonth,  adding  so  much  to  the  ready  j  general  conditions  of  readjustment  McArdle,  Calgary  barrister,  is  presi- 


Base  Metals  Mining  Corporation,  jjggg(g  the  Dominion. 


showed  advances.  Hudson  Bay  Min-  agdvity  la  everywhere  the  |  tion  and  markets. 


which  are  affecting  world  produc-  owns  a  solid  block  of  land  in  ! 


ing  and  Smelting  was  unchanged. 

The  gold  stocks  were  Irregular 
also.  Dome,  Hollinger,  Teck-Hughes 


striking  feature  of  the  gold  mines  of  The  prices  of  otl 
Canada.  non-metals  have  gem 

In  the  Porcupine  distriet  of  On-  during  the  past  year 


lion  ano  marKeis.  (j,p  Coulee  field,  totalling  1700 

The  prices  of  other  metals  and  acres.  The  wells  for  this  company 
non-metals  have  generally  declined  Y^-pj-e  contracted  by  the  R.  E.  Iven- 


The  decline  Ljgfjy  _  and  two  were  drilled  to  | 


and  Wrlght-Hargreaves  registering  (ario,  where  after  nearly  20  years’  has  been  especially  marked  in  the  ton  "of  the  pay  with  rotarv  i 
advances  while  Lake  Shore  sold  off  operation  ore  re.serves  well  In  ex-  price  of  silver,  copper,  zinc  and  eaninment.  "  i 


_  .  „  .  „  _  . .  . V  ,  operaiion  ore  re.serve.-?  weii  III  ca-  1>IIVU  biiv?;i,  i;uii()pi  ,  aiuc  auu  „_,,inrnpnt 

Retains  ThirtI  Position  With  Pro-  sllghtl.v  McIntyre  was  unchanged  .’  cess  of  $80,000,000  in  value  are  still  I  lead  but  it  has  extended  to  most  _ 1, 


duction  of  $46,454,820  in 
1929 


Price  changes  in  the  smaller  priced  (t,p  Hollinger  Mine  alone  minerals  and  mineral  products.  Pro 

stocks  were  not  important.  mined  during  the  first  six  months  |  duction  in  some  parts  of  the  work 

Oriole  was  a  feature,  rising  to  over  go2,112  tons  of  ore  j  has  been  curtailed  by  numerous 

a  dollar.  The  strength  In  this  stock  tc  acn ‘icn  Tho  Alelnlvre  Inrce  nrodneera  of  h.TSP  mptals  pnr 


Quebec.  —  Quebec  retains  her  is  attributed  to  the  large  short  in-  enlarging  its  daily  capacity  t 

position  as  third  greatest  producer  terest.  Physical  developments  h.-ivc  1  600  tons  to  more  than  2,000  i  i 

of  rainernls  .among  the  Canadian  not  been  such  as  to  warrant  any-  ’  -  ■ 

provinces,  according  to  the  annual  thing  like  the  advance  shown  In  the 
report  of  the  Quebec  Bureau  of  pust  few  weeks. 

Mines  for  the  calendar  year  1929.  Th®  oil  stocks  came  In  for  some 
For  the  past  year  the  figures  are  buying  towards  the  close  of  the  week 
the  highest  yet  recorded,  reaching  and  in  some  quarters  It  is  said  that 
a  value  of  $46,454,820  as  compared  large  interests  are  accumulating 


tie  past  year  the  figures  are  buying  towards  the  close  of  the  week  some  time  ago,  is  rebuilding  may  be  expected  in  the  near  future.  For  Control 

lghe.st  yet  recorded,  reaching  and  in  .some  quarters  It  is  sa  d  hat  estimated  to  yield  an  Non-metillic  products  as  coal,  as-  _ 

I-  0°  =  ooM'?*  these  stock^nearly  nil  of  which  are  average  of  $350,000  a  month.  This  bestos.  cement  and  other  building  Toronto  Burran  The  Financial  Time. 

nt  or  npnr  their  low  plant  is  expected  to  be  in  operation  materials  are  large  factors  in  gen-  Toronto. — Several  western  mining 

^  _ _ ‘ _ in  the  early  autumn.  The  Vipond  eral  industry.  They  are  readily  af-  enterprises  have  been  successful  of 

M  k  17  #1  *  T  .Mine  made  a  production  for  the  first  fected  by  fluctuations  in  building  late  in  securing  capital  for  further 

iNewbeC  Lndea'vonng  10  half  of  the  year  of  57,036  tons  valued  and  other  activities,  and  their  prog-  work  in  eastern  Canada,  Following 
Occurrences  ul  $458,000.  a  monthly  output  of  ress  offers  a  fairly  reliable  indicator  the  recent  report  of  the  Woodbine 
Toronio  Bureau  The  FInanelnl  Times  $75,000  is  anticipated.  In  all,  thi;s  of  general  industrial  conditions.  Mining  Company’s  success  in  rais- 
Toronto.  -  -  At  the  third  annual  camp  is  expected  to  soon  reach  a  The  following  principal  products  ing  funds  in  Montreal  is  a  report 


mined  during  the  first  six  months '  duction  in  some  parts  of  the  world 
of  this  year  802,112  tons  of  ore  j  has  been  curtailed  by  numerous 
yielding  $5,250,360.  The  McIntyre  large  producers  of  base  metals  and 
Mine  is  enlarging  its  daily  capacity  the  stocks  accumulated  during  the 
from  1,600  tons  to  more  than  2,000  i  period  of  over-production  of  the 
tons  which  ensure.s  an  output  to  the  past  few  years  have  probably  been 
value  of  $16,000  a  day,  of  which,  say,  substantially  reduced.  It  is  now 
$6,000  may  be  taken  as  profit.  The  believed  that  the  lowest  prices  have 
Dome  Mine,  which  lost  its  mill  by  reached  and  that  a  better  demand 


REPORT  PIONEER 
DEAL  PENDING 

Two  Large  Eaistem  Organizations  I 
Unable  to  Agree  on  Terms  j 
For  Control  i 


.'1 


with  $37,325,287  attained  in  1928,  thus  these  .stocks,  nearly  all  ot  which 
making  an  Increase  of  $9,129,533,  or  selling  at  or  near  their  low. 

25%.  - ^ 

The  total  production  is  subdivided  Newbec  Endeavoring  To 

into  three  important  groups  by  offi-  p 

cials  of  the  bureau:  (1)  luiildlng  ma-  L^O-I\.eiaie  wccurren 

terials  valued  at  $18,534,165.  or  40%  Toronlo  Bureau  The  Flnanoim  Tl 

““'rM  2r  Newb„  prodnntlon  of  «2.0»,000  „ 

lid  13)  ,nct.,nic  Jrodurts  va)Md  ,1  V'rS  11  '<?n,7rlf  iTke  sS 

.$13,671,009,  or  29%%  Smith  in  a  supplementary  report  gold  camp  of  Ontario,  Lake  ohore. 

The  remarkable  increase  in  the  ®ovcring  the  period  Irom  April 
intniug  of  metallic  minerals  was  August  21,  1930,  stated  a  const 
ascribed  to  the  operations  in  Rouyn  effort  was  being  made  to  co-re 
district  and  included  biisides  the  gold  ®ve  occurrences  with  those  at^ 


Mining  Company’s  success  in  rais- 


The  following  principal  products  ing  funds  in  Montreal  is  a  report 
show  declines  in  output  in  1930  as  that  two  large  eastern  organizations 


compared  with  1929: 


are  now  negotiating  for  control  of 


t’oal — 1st  5  mos.  of  each  year  3.59%  the  Pioneer  .Mine,  at  Cadwallader,  B. 


0  Teck  Hughes,  Kirkland  T.hke  Gold.  IJme— 1st  5  mos.  of  each  year  7.4% 


It  is  said  that  no  arrangement 


to  August  21.  1930,  stated  a  constant  Wright  Hargreaves  and  Sylvanite  Clay  products,  including  brick.12.5%  has  been  .made  to  date,  the  princi- 
effort  was  being  made  to  co-relate  have  worked  actively  during  the  Cement — May  of  each  year  . .  2.2%  pals  being  unable  to  agree  on 

ore  occurrences  with  those  at  the  year;  Lake  Shore  expects  to  attain  Asbestos — May  of  each  year..  1.8%  terms.  The  Mining  Corporation  of 


ore  occurrences  with  those  at  the  year;  Lake  Shore  expects  to  attain  Asbestos — May  of  each  year..  1.8%  terms.  The  Mining  Corporation  of 

which  Hrst  brought  the  Tegion  tnto  nearest  working  mines  of  Waite  a  rate  of  production  of  $10,000,000  a  Canada  with  her  vast  resources  of  Canada  had  the  Pioneer  property 

orominence  valuable  deposits  of  Ackerman-Montgomery  and  Amulet,  year;  Teck  Hughes  has  increased  its  metalliferous  deposits  and  of  these  under  option  some  ten  years  ago  at 

copper  .and  zinc  In  the  non-metallic  At  both  these  properties  faults  an-  capacity  about  20%  equivalent  to  an  important  non-metallic  minerals  is  a  time  when  labor  and  supplies  were 

parently  bear  some  relation  to  ore  increased  value  ot  $75,000  a  month,  in  a  most  favorable  po.sition  to  take  at  post-war  peak  prices,  and  after 


copper  .-ind  zinc.  In  the  non-metallic  poi.n  xiiese  piupeiues  jauiio  ay- 

uroup  asbestos  heads  the  list.  parently  bear  some  relation  to  ore  increased  value  of  $75»000  a  month.  |  in  a  most  favorable  ] 

The  outstanding  discovery  of  the  deposition,  the  replacement  occurr-  Wright-Hargreaves  has  increased  early  advantage  of 


recovery  in  doing  a  considerable  amount  of  ex- 


vear  was  at  Opemiska  Lake,  where  ing  adjacent  to  but  not  actually  development  and  will  soon  be  able  to  metal  markets  and  a  renewed  de-  ploration,  the  option  was  dropped. 

;i  find  of  copper-gold  formations  oc-  in  the  fault  zones.  At  the  attain  an  output  of  some  700  tons  a  mand  for  industrial  raw  materials.  Pioneer  Gold  Mines  has  been  op- 

'» asloned  a  mild  rush  and  a  large  Newbec,  with  the  exception  of  No.  2  day,  or  double  that  of  a  year  ago.  That  the  men  who  are  behind  .  the  erating  and  developing  the  property 

number  of  claims  were  staked.  body,  the  fault  ore  so  far  developed  Tough-Oakes-Burnside,  the  pioneer  (Continued  on  Page  10)  steadily  for  the  past  several  years. 


Throughout  Canada  you’ll  find  POLAR  FORCITE  doing  its  share 
in  mining,  construction  and  engineering  work. 

That’s  because  it  can  stand  the  climate  wherever  it  goes.  Blistering 
heat  or  heavy  frost  makes  no  difference  in  its  certain  operation. 
Canadian  Industries  Limited  (Explosives  Division)  produced  POLAR 
FORCITE  to  meet  the  need  for  an  explosive  which  would  combine 
strength  with  greater  economy  and  safety  in  operation. 

A  fully  staffed  service  department  is  at  your  disposal  to  solve  any 
difficult  explosive  problem. 


CANADIAN  INDUSTRIES  LIMITED 

EXPLOSIVES  DIVISION 

HALIFAX  MONTREAL  OTTAWA  TORONTO  SUDBURY 
COBALT  KIRKLAND  LAKE  TIMMINS  WINNIPEG  EDMONTON 
CALGARY  NELSON  VANCOUVER  VICTORIA 

Head  Office:  MONTREAL 


I  steadily  for  the  past  several  years. 
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NEW^  OF  MINING  AND  OIL  SECURITIES 


Trend  of  The  Canadian  Stock  Markets 


RED  COULEE  WELLS 
BEING  PLANNED  BY 
BRITISH  INTERESTS 

Geologist  Will  Investigate  Dc 
Winton  Structure  Where  Acre¬ 
ages  Have  Been  Selected 

TENTATIVE  LOCATION 


^Mining  Industry  Big  Factor 
Future  Progress  in  Canada 

(Continupfl  from  Page  9) 

major  ontorprises  in  Cunartian  min- '  useii  in  Alberta  was  estimatert  nt 
ing  anti  metallurgy  realize  this  fact  23.000,000,000  cubic  feet. 

Is  more  than  eviilencerl  by  the  poll-]  An  encouraging  new  development 
'  cie.s  ot  cxit.insion  and  progress  which  '  of  the  first  htilf  of  the  present  year 
i  .at  thepre.seiil  time  are  being  con-  was  the  bringing  In  ttf  three  crude 
I  tinned  by  the  larger  mining  under-  oil  wells  in  the  Kibstone  nil  field  in 
1  takings  in  t  'anadti.  Here  it  mtiy  bo  Albert.i  near  tlie  Saskatchewan 


CnlEnrj-  niirrna  The  K 

falgary.  K.  H. 

<’'raig.  noted  Britisli  geological  ex- 
Tiert.  Is  scheduled  to  retttrn  to  Al¬ 
berta  early  in  .‘September,  it  is  an¬ 
nounced. 

It  Is  believed  that  be  will  likely 
include,  in  his  programme  ;i  geolog¬ 
ical  investigation  of  the  Dc  Winton 
structure  where  scout.s  luive  .seleio- 
ed  .icre-ige  itmler  driilin.g  courract.s 
which  provide  for  operations  to  start 
at  an  early  date.  II  is  utidcrstood 
that  the  owners  of  the  leases  are 
only  w.iiting  for  Mr.  i  raig  to  select  i 
a  <iritlin,g  site  before  <'oinmencirig : 
operation.s. 

M'bcn  .Mr.  I'raig  was  hero  early 
this  summer,  he  t'-'tid  a  visit  to  >the 
Hod  I'oulee  to  look  over  .•icrcage  in 
township  1,  range  17,  we,-t  ol  the 
4th,  for  ti.  hirge  corporation  evi¬ 
dently  rerresenting  oxtcn.sivc  Old 
■  ountry  capital,  which  is  to  be  a.s- 
sociated  with  several  local  compan¬ 
ies  in  ,'in  extensive  development 
programme. 

Since  Mr.  Craig  left  Calgary  it 
has  been  learned  that  a  new  com¬ 
pany  now  being  organized  and  which 
is  to  he  entirely  financed  in  Great 
Britain  with  an  authorized  capital 
of  five  million  shares,  is  to  drill  its 
first  well  in  this  section  of  lied 


a, gain  permissililc  to  rcfci-  to  tlu 
confident  support  of  the  mining  in- 
nanrini  Time*  I  dtistry  of  which  the  Canadian  Pacifit 
Cunningham- '  Rt>'l"a,v  Company  ami  its  associated 
company  the.  Consolidated  Mining  & 
Smelting  Company  of  Canada  give 
outstanding  evidence.  The  latter 
company  now  among  the  largest  min¬ 
ing  organizations  in  the  world  owes 
its  inception  to  the  f;ir  seeing  policy 
of  those  who  directed  the  railwtiy 
company  in  its  early  days,  and  who 
realized  the  need  to  suppl.v  the 
plants  and  facilities  nocessar.v  to 
treat  the  complex  ores  which  were 
being  discovered  jn  southern  British 
I  Columbia.  Space  does  not  permit 
I  more  tlitm  passing  reference  to  the 
story  of  the  present  great  organiza- 
;  tion  of  Consolidated  Smelters.  The 
i  company  has  continued  to  enlarge  its 
:  smelting  and  concentrating  plants  in 
:  British  Columbia.  It  has  added  to 
'  its  developments  of  power  for  the 
'  use  of  these  plants  until  today  it  has 
;  160.000  h.p.  installed  on  the  Koote- 
;  nay  River  and  contemplates  a  fur- 
■  ther  development  of  SO. 000  h.p.  on 
I  the  Pend  d'Oreille  River  and  .30,000 
h.p.  on  the  Adams  River. 

\mhifi(uis  Program. 

The  Consolidated  has  endorsed  its 
belief  in  Canadian  agiiculture  by 
commitling  itself  to  an  ambitious 
program  of  fertilizer  manufticfure 
through  the  development  of  Can.a- 


Coulee.  -V  party  of  British  finan-  dian  phosphate  deposits  and  the  con- 
ciers  will  be  here  early  in  Septem- !  s*ruction  of  sulphuric  acid  and  am¬ 
ber  to  look  over  this  sei  tion  of  the ,  monia  plants  which  alone  will  cost 


some  ?7,. 300, 000.  In  eastern  Canad.i 
Consolidated  Smelters  is  allied  with 
interests  which  have  just  completed 
the  erection  of  a  large  copper  re 
finery  at  .‘?tidhury  now  beginning 
operation  and  the  con.sfruction  of  a 
zinc  refining  plant  is  contemplated 
at  another  point  in  the  Bast. 

In  every  province  in  the  Dominion 
where  condiiion.s  tire  favorable  to 
the  discovery  of  minerals  the  Con- 


Border  field. 

One  of  the  first  companies  to  an¬ 
nounce  a.  site  in  this  area,  was  Fi¬ 
delity.  which  has  picked  a  tentative 
location  on  L.S.D.  3,  sectioti  .30. 
township  1,  range  17.  v.-sst  .'f  the 
4th.  This  is  in  a  key  position  in 
the  area  geologized  by  i\Ir.  Craig  re-: 
cently,  the  Fidelity  lease  being  part  i 
of  the  holdings  which  he  looked  over  I 

on  behalf  of  the  Stroup  of  eompaiiies  |  Smelting  Com- 

of  which  I  idelit.v  i.s  one.  search  for  and  development  of  prom- 

Directly'  north  of  Tidelitr.  Dalco  j  jsing  prospects. 

No  2  is  ready  to  he  spudded  in.  other  stib.stantlal  companie.s  fn 
Equipment  and  c.aslng  have  been' following  a  like  policy 

to  which  there  is  onl.v  room  here  for 
passing  reference. 

The  International  'Nickel  Company 
has  practically  completed  its  ?40,- 
000.000  expansion  program.  The 
new  smelting  plant  is  in  operation 
and.  with  the  new  concentrator, 
which  has  a  capacity  of  8,000  tons  of 
ore  a  day.  will  provide  for  the  full 
development  of  the  company's  mines 
including  the  wonderful  Frood  j<rop- 
eriy  now  in  an  advanced  stage  of 
development. 

.■\ssociated  with  these  develop¬ 
ments  Canadian  Industries  Limited 
ha.r  practically  completed  its  Sud¬ 
bury  plant  for  the  production  of 
nitre  cake  involving  development  of 
an  important  deposit  of  sodium  sul¬ 
phate  in  Saskatchewan  now'  ready 
for  production. 

In  western  Quebec.  Noranda  is 
adding  to  its  known  reserves  new 
discoveries  of  ore  carrying  higher 
viilues  of  gold---its  smelting  plant 
has  been  developed  to  double  its 
first  capacity  and  is  exceeding  till 
expectations  of  production  and  plan.- 
for  an  eastern  copper  refinery  are  in 
hand. 

In  Western  Canada  the  Truax 


have  been ' 

taken  from  the  Dalco  .Vo.  1  w  ell  and  • 
these  were  installed  in  the  derrick  | 
at  N'o,  2. 

■V  large  section  of  the  leases  in  ■ 
the  vicinity  of  khdelity  are  held  by  . 

Vancouver  s.\-ndicates  and  broker- , 
age  firms.  j 

3'he  area  north  of  Fidelity  was ! 
core  drilled  by  the  Canadian  West-j 
ern  .Vatural  Gas,  Light.  Heat  .tnd  [ 

Power  Company.  Lintited.  last  year. ' 
to  define  structural  conditions,  the! 
otitcome  of  which  was  a  deal  where¬ 
by  the  Dalco  took  over  this  acreage 
and  planned  a  deep  test.  j 

ANNOUNCEMENT  OF 
A  MINING  MERGER 

Marriott,  Boischatel,  Duprat, 

Corona  and  Mormac  Form  Al¬ 
liance  Mining  &  Securities 

Official  notices  to  the  effect  that  j 
the  proposed  deal  whereby  .Marriott  i 
Mines.  Limiteil,  Boischatel  .Mines,] 

Limited.  Ihiprat  Mines,  t’orona  Mines  ,  Traer  Company  have  started  a  pro¬ 
gram  of  large  scale  development  of 
the  Saskatchewan  lignite  beds.  The 
h’lin  Flon  and  Sherritt  Gordon  prop¬ 
erties  are  continuing  without  inter¬ 
ruption  their  extensive  development 


boundary.  AH  await  storage  and 
pumping  facilities  before  regular 
production  can  bo  economically 
made.  One  well,  called  Meridian  N'o. 
1.  is  estimated  at  7.'>  barrels  a  day. 
The  others.  Meridian  .No.  2  and  Im- 
pCirial-Ribstoiie  N'o.  2,  were  brought 
in  only  in  .Itine  and  are  less  well- 
known  but  may  equal  ihe  first. 

Probably  the  .most  encouraging! 
feature  of  the  western  oil  situation  i 
is  the  fact  that  the  principal  com- 1 
panics  engaged  in  oil  exploration 
and  development  are  outst.anding  pe¬ 
troleum  organizations  of  a  most  sub¬ 
stantial  character  and  of  wide  finan-; 
cial  re.sponsibility.  who,  acting  on  I 
the  advice  of  their  geological  staffs,’ 
are  investing  tlieir  cai>ital  in  this  1 
Canadian  enterprise.  ; 

Of  interest  also  Is  the  fact  that ; 
recently  agreements  have  been  en- : 
tered  into  wKh  the  Government  ad- 1 
nilnistrative  departments  responsi- ' 
ble,  whereby  two  groups  will  under- i 
lake  commercial  development  of  the  j 
Athabasca  bitiiminons  sands.  ■ 

An  article  such  as  this  would  be  j 
inrotnplele  w  ilhotit  some  reference  i 
to  what  i.s  the  Dominion's  chief  ba.sic  ' 
national  industry — Agriculture.  ; 

The  market  problems  of  the  west-j 
ern  wheat  crop  have  been  and  still: 
are  presenting  diffculties.  The  j 
movement  of  last  year's  crop,  or 
rather  the  deferment,  of  it.s  move-! 
menl.  has  been  the  main  cause  of; 
reduction  in  railway  traffic.  The 
writer's  experience  doe.s  not  qualify 
him  to  exprcs.s  an.v  opinion  on  this 
subject,  but  that  Canada  over  a.  pe¬ 
riod  of  years  must  rontinue  to  suc¬ 
cessfully  supply  a  growing  propor¬ 
tion  of  the  world’.s  wheat  require¬ 
ments  seems  axiomatic  to  anyone 
having  a  knowledge  of  the  past  his¬ 
tory  of  western  development  and  the 
extent  and  fertility  of 
lands. 

Apart  from  wheat  production,  mix¬ 
ed  farming  is  expanding  in  many 
directions.  Better  organization  for 
the  marketing  of  farm  products  is 
apparent  and  industries  utilizing 
farm  rash  crops  as  raw'  material  are 
being  extended  throughout  variotis 
sections  of  the  country.  It  would 
seem  assured  that  Canada,  in  the  not 
distant  future,,  wdll  .supply  in  in¬ 
creasing  amounts  the.  tobacco  re¬ 
quirements  of  Great  Britain  where 
the  high  qualify  of  the  <'anadian 
product  is,  according  to  recent  an¬ 
nouncement  by  so  high  an  authority 


DIVIDEND  NOTICES,  ETC. 

Sun  Life  Assurance  Company 
of  Canada 

Head  Office:  Montreal 
ST0(  K  TRANSFER  DEPARTMENT. 


PLAN  TO  PROBE 
NEW  B.C.  GAS 
&  OIL  FIELDS 

Int.  Pipe  Lines  Co.  to  Develop 
on  100,000  Acres  of 
Western  Structure 

AMPLY  FINANCED 


Mining  and  Oil  Briefs 


Officials  of  San  Antonio  expect  The  first  unit  of  the  additions  turn- 
IMtle  difficulty  in  arranging  further  ]  ed  over  almost  the.  same  “time  the 


Bareou  Tlit^  Kfnanclnl  TImeit 

_  Calgary.  —  Follnw’lng  close  upon 

western  '  incorporation  of  International 
j  Pipe  Lines,  Ltd.,  a  million  share 
compajiy  formed  for  the  develop¬ 
ment  and  marketing  of  natural  gas 
in  certain  selected  fields,  word  Is 
rereived  that  Important  develop¬ 
ments  in  the  oil  and  gas  areas  of 
British  Columbia  In  the’  proximity 
of  Vancouver  tiro  planned  for  the 
early  future. 

The  company  owns  more  than 
100,000  acres  of  oil  and  gas  leasee 
in  British  Columbia  and  the  State 
of  Washington,  while  company  of¬ 
ficials  and  their  agents  own  or  con¬ 
trol  extensive  additional  acreage  on 
both  sides  of  the  border,  which  will 
for  the  benefit  of  the 


finanees  with  which  to  continpue  op¬ 
erations.  .Negotiations  towards  this 
end  are  now  underw  ay.  The  w’ork  was 
suspended  tempoiarily  on  account 
of  a  shortage  of  xvood,  with  which 
to  generate  power,  and  this  supply 
must  be  augmented.  There  is  stil! 


directors  declared  their  30  cent 
bonus  and  regular  dividend.  It  lo 
reporte  in  well  Informed  quarters 
reported  in  well  informed  regu¬ 
lar.  depending  on  how  quickly  the 
new  mill  additions  come  into  com¬ 
mercial  production.  The  past  gen 


Notice  Is  hereby  given  that  the 
Stock  Transfer  books  of  the  Com¬ 
pany  will  be  closed  from  Ihe  16th  to 
the  30th  of  September,  both  dates 
inclusive,  for  the  preparation  of  the 
dividend  to  become  due  and  payable 
I  on  the  Ist  day  of  October,  1930,  to 
shareholders  of  record  at  the  close 
of  business  on  September  15th,  1930. 

By  Order  of  the  Board, 

H.  W.  K.  HALE, 

Secretary. 

International  Petroleum 
Company,  Limited 

Notice  of  Dividend  No.  26 

I  NOTICE  Id  hereby  given  that  a  dividend 
'  of  2r>c.  United  Stafee  Currency  per  share 
haa  been  declared,  and  that  the  sajne  will 
j  be  payable  tin  or  after  the  15th  day  of 
;  September,  1050,  fn  reepect  to  the  shares 
‘  Hpecffled  In  any  Hearer  Share  Warranta  of 
the  Company  of  the  1929  issue  upon  prea- 
I  ontatlon  and  delivery  of  coupon  No.  26  at 
!  the  following  banks: 
i  The  Royal  Bank  of  Canada. 

King  and  Church  Streets  Draneh, 

Toronto  2,  Canada, 
j  City  Bank  Farmers  Trust  Company, 
t  32  Wall  St.,  New  York,  N.T. 

!  The  >*ntIonal  City  Bank  of  New  York, 

3G,  Blshopsgatc,  L#ondon,  E  C.  2,  England, 
j  OR 

The  Offices  of  the  International  Petroleum 

Company,  Idmlted, 

.*>6  Church  Street,  Toronto  2,  Canada. 

The  payment  to  Shareholders  of  record  at 
the  close  of  business  on  the  30th  day  of 
I  August,  1950,  and  whose  shares  are  rep- 
'  rebented  by  registered  Czertlflcates  of  the 
j  1920  Issue  will  be  made  by  cheque,  malted 
1  from  the  offices  of  the  Company  on  the 
I  J5th  day  of  September,  1930. 

I  The  transfer  books  will  be  closed  from 
'  the  ^t  day  of  SoptasMMr  to  l.Mh  day  of  Sep- 
;  lember,  1930,  Inclusive,  and  no  Bearer  Shsre 
I  Warrants  will  be  ‘’split”  during  that  period. 

By  Order  of  the  Board, 

I  J.  R.  CIvARKE, 

;  Secretary. 

I  56  Church  Street,  Toronto  2,  Canada, 

2r)th  August.  1930. 


some  $3,010  ,at  the  mine  and  another .  erous  dividend  policy  ot  the  Lake 


$5,000  at,  the  company’s  head  office 
and  it  is  hoped  further  financing 
can  be  arranged  before  this  gives 
out.  Development  work  prior  to  the 
suspension  is  understood  to  have 
been  favorable  with  the  bottom  oi' 
975-foot  level  showing  up  well. 


Shore  management  lends  weight  lo 
thc.se  reports. 


Completion  of  preliminary  work 
at  the  Tough  Oakes  property,  which 
is  under  option  to  Bunker  Hill  Ex¬ 
tension,  has  now  advanced  to  a  stage 

-  !  where  aggressive  exploration  can  be 

The  Hawk  I.ake  partnership,  com-  |  carried  out.  According  to  officials 

posed  of  Sudbury  interests,  is  under- i  Ihe  program  of  diamond  drilling 

stood  to  have  secured  very  high  gold  !  originally  planned  has  been  enlarg- 
values  on  their  claims  at  Hawk  j  ed  to  entail  the  use  of  three  dia- 


as  the  London  Times,  receiving  fav-!*'^  utilized 
orable  recognition.  Eastern  Canada ;  company. 

i.s  a.ssiired  of  hountifiil  crops  during  According  to  the  Western  Canada 


Ihe  coming  season  and  there  are  fav 
orahle  reports  from  the  West. 

Much  more  could  he  written  along 
lines  of  encouragement  to  stress  the 
fart  that  those  who  take  the  broad 
view  of  fanada’s  situation,  those 
who  are  responsible  for  carrying  on 
•  anaria'.s  larger  enterprises,  see 


Mining  News,  the  company  haa  re¬ 
cently  completed  the  testing  of  the 
old  well  at  Steveston.  B.fl.,  which 
proved  the  existence  of  natural  gas 
in  commercial  quantities,  especially 
high  in  B.T.T*. 

The  company  no-w  has  a  good  gas 
producer  on  part  of  its  property 


Junction,  western  Ontario.  A  8  to 
1(1  foot  wide  gold  vein  has  been  trac¬ 
ed  across  one  claim,  it  is  said,  and 
channelling  of  this  has  yielded  very 
high  values.  One  four-foot  section 
is  said  to  have  yicu.ed  as¬ 
says  up  into  three  figures.  A  crew 
of  men  are  now  working  on  the  dis¬ 
covery.  Hawk  .Tundion  is  located 
in  the  Goudreaii  area,  on  the  Aign- 
ma  Central  Railway,  about  100 
miles  north  of  Sault  Ste.  Marie. 

From  Kirkland  lyako  comes  word, 
that  the  new  mill  units  at  Ivake 
Shore  Mines  are  being  "broken  in” 


mond  drills  instead  of  two  and  ac¬ 
tual  drilling  is  scheduled  to  com¬ 
mence  about  the  end  of  the  week. 
This  drilling  will  take  the  form  of  a 
series  of  short  flat  holes  from  the 
200,  400  and  800  foot  levels  and  will 
be  directed  to  explore  sections  of 
the  property  to  the  east  and  north¬ 
west  which  have  not  been  accorded 
attention  since  the  days  of  profit¬ 
able  production  several  years  ago. 
The  present  management  is  hopeful 
of  favorable  results  from  this  work 
as  it  will  be  confined  to  extensions 
of  former  veins  and  branches  of 
such  which  in  the  old  days  helped 


E.  L.  RUDDY  COMPANY 

LIMITED. 


Notice  Is  hereby  given  that  the 
Board  of  Directors  of  this  Com¬ 
pany  has  declared  a  quarterly 
dividend  of  one  and  three-quarters 
per  cent,  on  the  Preferred  Stock 
of  the  Company,  payable  on  the 
15th  of  September.  1930,  to  all 
shareholders  of  record  at  the  close 
of  business  Sflth  August,  1930. 

V.  T.  PEGG, 
Secretary-Treasurer. 


DIVIDEND  NOTICE 


rapidly,  a  tonnage  of  1.650  tons  daily  j  to  pay  dividends.  Threo  shifts  per 
having  been  attained  the  other  day.  l  day  will  be  used  In  drilling. 


every  reason  why  a  citizen  of  the  near  Bellingham,  Wash.,  and  the  rig 


and  Mormac  Development  <-onipany 
liaxl  merged  intcre.^ts  infi>  a.  ne\v 
company  -  Ihe  Alliance  Mining  and 
Securities,  Limited— have  been  re¬ 
ceived  by  shareholder.s  of  the  two 
fir.sf.  mentioned  ronipanie.s. 

The  amalgamation  was  proposed 


programs. 

From  eastern  Manitoba  come 


his  spring  and  shareholders  of  thejprirts  „f  „  proposed  mill  for  the  San 
.  J  * .  ,  I  .  ..  .  further  di.s- 


t 

enterprises  concerned  were  to  meet 
an<1  vote  thereon.  The  cirenlar  re¬ 
ceived  hy  Boischatel  shareholder.s 
states  that  the  agreement  as  it  cffect.s 
this  company  providers  for  the  issue 
lo  shareholders  of  76.768  shares  of 
Alliance  .Mining  and  Securities  to  be 
uistribnted  in  the  ratio  of  one  new  for 
every  fifty  held.  The  transaction  was 
approved  .-'t  a  special  meeting  June 
18th  last. 

The  cireniar  sent  nut  hy  M.''rriott 
Mines  says  their  agreement  provides 
lor  the  issue  to  ihem  of  140.000 
Alliance  Mining  s  .--liares.  to  he  dis- 
iributed  in  tlie  i-atio  of  one  for  thir¬ 
teen.  Of  tlie  otlier  companies  -con- 
cerned.  Corona  will  receive  one  for 


,^ntnnio  Gold  Mine,  of 
emeries  of  tin  ore  and  of  the  devel¬ 
opment  of  lithium  ore,  and  non-met- 
allic  minerals. 

These  few  inromplete  notes  may 
suflice  to  pre.sent  a  broader,  truer 
and  more  optimistic  view  of  our 
Canadian  industry  than  is  presented 
h'y  the  index  of  current  mining  stock 
quotations. 

Active  Oil  Expansion. 

Closely  allied  with  the  mining  .sil- 
tiafion  is  that  of  oil  exploration  and 
development.  .4nd  here  wo  have  a 
picture  of  active  expansion  and  sul)- 
stantial  promise. 

SIX,  Duprat.  one  for  five  and  Mormac,  !  Petroleum,  hecaiise  of  ifs  wide  use 
ihreo  for  fifty.  Duprat  Minos  has  at  I 8"soline  and  Lecaiise  of 
present  suKstantial  holdings  of  Rhyo¬ 
lite  shares  which  will  not  ho  affect- 


Dnminion  today  should  feel  able  to 
epiy  In  the  oid-time  soldier’s  ques¬ 
tion:  "Are  wo  down-hearted?”  with 
an  emphatic  and  unhesitating  ".No.” 

W  right-Hargreaves 

May  Resume  Dividends 

I’rrifits  being  realized  by  Wright- 
Hargreaves  have  again  reached  a 
point  where  directors  may  1)C  justi¬ 
fied  in  considering  a  rcsuinplion  of 


has  been  set  up  again  to  drill 
new  well  nt  Steveston,  about  700  ft 
from  the  present  one. 

The  purpose  of  the  company  is 
not.  so  Tiiuch  lo  drill  and  exploit 
properties,  hut  to  encourage  the  pro¬ 
duction  of  natural  gas  and  oil  and 
its  distribution  in  the  west  coast 
di.strict. 

Now  amply  financed,  officials  say 
that  repre.seiitative  British  Colum- 
bl.a  business  is  included  in  the  com¬ 
pany'.  They  are  coming  here  pri 


dividend  di.shnr.senients.  Everything'  marily'  to  spend  their  own  money  on 
points  towards  a  decision  in  lime !  something  they  know  all  about  and 
for  a  dishursement  during  the  elos- 1  have  fully  proved  out  before.  While 


ing  quarter  of  ihi.s  year  or  not  later 
than  the  first  quarter  of  1931. 

The  grinding  end  of  the  mill  is  be¬ 
ing  increased  and  tlie  entire  plant 
will  .soon  he  in  condition  to  a.ssure 
:ai  average  of  about  7u0  tons  of  ore 
daily.  The  indicated  average  be¬ 
ginning  with  OC'toher  promises  to  bo 
about  20.000  tons  per  monlb,  for  an 
out, put  of  $225,00  to  $240,000  yter 
month. 

Wright -Hargreaves  has  grown  in¬ 
to  a  much  more  important  mine  than 
i.s  generally  realized.  Production  at 
the  end  of  1930  will  stand  at  a  point 
at  least  25  per  cent,  greater  lh:in 
that  of  two  or  three  years  ago  when 
things  were  booming  and  when 
shares  wore  commanding  over  $8 
per  share  on  the  open  market  as 
against  less  than  $2  per  share  at 
pi-esent. 


the  directorate  is  not  yet  complete 
many  business  men  are  behind  the 
concern. 


Report  Imminent 

Consolidation  Of 

Big  Distilleries 


our  large  refinery  capacity,  and  of 
nnr  limited  production  of  crude,  is 
one  of  the  readily  marketable  prod- 
!  lifts.  It  is  I.hcrefore  encouraging 
[to  note'that  the  petroleum  industry 
I  in  Canada  for  May.  1930,  amounted 
!  to  106,339  barrels  which  is  an  in¬ 
crease  of  5.,")  per  cent,  over  the  pro¬ 
duction  of  Ma.v,  1929.  There  was 
also  a  slight  increase  in  the  amount 
of  natural  gas  recovered  in  the  same 

— -  ;  month.  Our  situation  in  regard  to 

With  the  reorganization  of  Ihe  j  petroleum  prodticts  make  increase 
Shawinigan  .Mining  &  Smelting  Com- !  of  production  a  matter  of  prime  im- 
pany  and  the  appointment  of  new  |  portancc. 


ed.  Thc.se  Rhyolite  Uouyn  .Mines 
shares  will  he  distributed  to  Duprat’s 
stockholders  on  the  basi.s  of  one  for 
ten.  i 

'  i 

Entertain  Hopes  For 

Shawinigan  M.  &  S.  Co. 


directors,  hopes  are  ente.rtnined  by 
the  trustees  handling  the  estate  of 
Blackburn  &  Comp.iny.  responsible 
for  the  issue,  that  favorable  opera¬ 
tions  will  ensue. 

W.  T.  Henderson.  K.C.,  of  Brant¬ 
ford.  Ontario;  Charles  Waterous. 
president  of  the  Waterous  Engine 
Company;  William  Verity,  president 
of  the  Verity  Plow  Company;  George 
Valentine,  vice-president  of  Massey- 
Harris  Company,  and  Denton  ^R^a- 
sey,  a  director  of  Massey-Harris 


In  the  year  1929  the  Canadian  out¬ 
put  of  petroleum  was  1.120,693  bar¬ 
rels,  value  $3,790,497.  For  the  same 
year  we  imported  crude  petroleum 
in  natural  state  to  the  value  of  $46,- 
151,347  and  other  forms  of  petroleum 
products  to  the  value  of  $30,732,583. 

Our  large  natural  production  is 
from  Alberta,  and  a  much  lesser 
amount,  about  one-ninth,  from  On¬ 
tario. 

In.Inne  hast  the  output  of  oil  from 
Tvirner  Valley  was  111,960  hhls. 


Company,  are  understood  to  be  mem- 1  increase  of  nearly  6  per  cent,  of  the 
hers  of  the  strong  Ontario  indiist  rial  I  previous  record  month  of  this  field, 
group  that,  will  guide  the  future '  This  output  was  from  58  wells, 
operations  of  the  company.  !  In  April.  I/)wery  Petroleum  N'o.  1 


Control  of  the  Shawinigan  .Mining 
&  Smelting  Company  was  sold  to 
group  shortly  after  Blackburn  & 
Company  went  into  liquidation.  The 
agreement  involving  $30,000,  includ¬ 
ed  the  purchase  of  Salmo  Consoli¬ 
dated  Company  and  Salmo-Malartic 
Company.  A  meeting  of  sharehold¬ 
ers  will  be  called  towards  the  end 
of  this  hjonth,  when  the  new  direc¬ 
tors  will  be  Introduced  and  their  fu¬ 
ture  policy  outlined. 


well  was  brought  in  and  added  over 
5,000  barrels  to  the  crude  naphtha 
production  during  June.  In  the  same 
month  Calmoht.  N'o.  2  became  a  pro¬ 
ducer  and  delivered  3,000  barrels  of 
crude  naphtha  during  June,  which 
month  also  saw  the  bringing  In  of 
the  two  Mercury  wells.  A  large  well, 
Royalife  No.  It,  was  also  brought 
into  production  during  June.  It  gave 
a  flow  of  gas  estimated  at  35  mil¬ 
lion  cubic  feet  per  day. 

In  1929  the  amount  of  natural  gas 


Will  Attempt  Revival 

of  Old  Champion  Mine. 

■An  attempt  will  be 


.  fConiinued  from  Page  1) 
has  its  centre  in  the  St.  Pierre  and 
Miquelon  Islands.  A’our  correspon¬ 
dent’s  informant  states  that  Distil¬ 
lers  Corp.  have  built  up  a  remark¬ 
able  distr.ibuting  organization  reach 
ing  from  the  Atlantic  Coast  west  to 
as  far  as  Buffalo,  and  from  the  Paci¬ 
fic  Coast  inland  as  far  as  Colorado, 
and  that  they  virtually  control  the 
outlets  from  St.  Pierre  and  Mique¬ 
lon. 

At  the  close  of  the  last  fiscal  year 
ot  Distillers  Corp.  it  was  stated  that 
the  company  had  certain  loans  of 
considerable  proportions  to  liquidate. 


Fort  William.— 
made  to  revive 

■Mine  in  the  Lake  of  the  Woods  un¬ 
der  the  auspices  of  a,  new  board  of 
director.s.  which  i.s  now  in  control 
of  the  affairs  of  Ontario  Champion 
■Mines  Limited,  whicli  holds  the 
pro.aerty.  The  vice-president  ot  the 
company,  A,  F.  Mills,  Toronto,  was 
in, Ihe  district  :i  few  days  ago  and 
announces  new  interest  in  the  possi- 
t>ilities  for  Hie  t.'hampion.  The  pro¬ 
perly  is  located  about  two  miles 
south  of  the  C.P.R.  at  Margacli,  east 
of  Kenora,  and  is  fully  equipped 
with  comparatively  new  machiner.v. 

The  Champion  was  first  developed 
in  the  early  days  of  gold  mining  in  jM’alker-Gooderham  and  Worts,  when 
northwestern  Ontario.  interviewed  by  The  Financial  Times, 

- -  stated  quite  definitely  that  no  mer- 

E0R.1I  NEW  FIRM.  if?er  negotiations  were  under  way. 

Announcement  is  made  that  on  I  lhat  while  the  export  trade  had  been 


the  old  Champion  i intimation  has  been  given  since 
'  that  these  have  been  cleared  off.  It 
is  observed  that  whereas  Distillers 
Corp.  has  an  important  hold  on  the 
exiiort  markets  for  liquor,  Hiram 
Walkcr-flooderham  &  Worts  is  In  a 
very  strong  liquid  position  as  a  re¬ 
sult  of  the  sale  of  stock  to  share¬ 
holders  at  a  time  when  junior  secu¬ 
rities  enjoyed  a  strong  market  at 
favorable  prices.  Furthermore,  the 
substantial  cash  domestic  business 
of  Walker  would  be  a  welcome  asset 
to  Distillers  Corp. 

Negotiations  Tlenied 
W.  J.  Hume,  president  of  Hiram- 


and  after  September  2nd  the  firm  of 
Homer  L.  Gibson.  Ltd.,  will  be  suc¬ 
ceeded  by  Elwin  &  Co..  Limited,  who 


curtailed  to  some  extent  they  had 
no  quelms  as  to  the  future  of  this 
business  and  the  ability  of  their 


will  carry  on  a  general  brokerage  to  maintain  their  position 

business  at  67  Yonge  street,  Tor-  'f*  the  field. 

onto.  A  rumor  has  been  current  that 

_  _  Hiram  Walker-Gooderham  &  Worts, 

At  Bunker  Hill’s  Lockerby  pro- 1  '•'td..  were  building  boats  In  order  to 
perty.  In  Sudbury,  the  second  dia-  export  trade,  Mr.  Hume  em- 

mond  drill  hole  has  reached  a  depth  1  Ptiatically  denied  this  report  and 
of  1.125  feet  and  officials  st.ate  it  lalaiated  that  the  company  had  no  fin- 


placed  before  the  hoard  of  directors 
at  their  regular  monthl.v  meeting 
which  was  held  September  3rd. 

The  directors  of  Hiram  Walker- 
Gooderham  and  Worts,  Ltd.,  held 
their  regular  monthly  meeting  on 
Wednesday  last  and  at  the  conclu¬ 
sion  authorized  the  following  .state¬ 
ment: 

"The  annual  financial  statement 
will  he  available  for  distribution 
early  in  October  and  will  show  that 
the  position  of  the  company  Is 
strong,  the  dividend  for  the  fiscal 
year  ended  August  31st,  1930,  hav¬ 
ing  been  satlsfaetorily  earned.  As 
to  the  cash  received  last  year  from 
additional  shares  issued,  beyond  the 
comparatively  small  amount  used  in 
the  business  and  invested  in  the 
Stirling  Bonding  Company,  lytd.,  , 

Jas.  and  Geo.  Stodart,  Ltd.,  and  Do-  1  les’TTa 
minion  Carbonic  Company,  Ltd.,  the  '  ' 

balance  is  In  Dominion  government 
bonds  or  in  Canadian  hanks,  subject 
to  cheque.” 


French  Drawings 


f  ITY  OF  PARIS  1919 
DrawliiK  of  June  23,  1930 

No.  607,893  is  redoomable  by  200,000  francs 
•  2.962,327  ”  100,000  ” 

”  709,337  '•  50,000  ” 

Thp  following  numbers  are  redeemable  by 
10,000  francs: 

820,271  1,476.005  1,487,703  J, 590, 645 

The  following  cumbers  are  redeemable  by 
5,000  francs: 

74.849  831,612  750,403  2.273.502 

2,408,688  2,457,489  I 

The  following  numbers  are  redeemable  by  I 
1,000  francs:  I 


The  British  American  Oil 
Company,  Limited 

NOTICE  Is  hereby  given  that  a  divi¬ 
dend  of  Twenty  Cents  (20c)  per  share 
has  been  declared  on  the,  new  (1930 
issue)  No  Far  X’aliio  stock  of  the  Com¬ 
pany  for  the  third  quarter  of  1930  on 
the  paid-tip  capital  stock.  The  above 
dividend  is  payable  October  1st.  1930. 
to  Shareholders  of  record  at  the  close 
of  business  on  the  13th  day  of  Sep¬ 
tember.  1930.  Transfer  Books  will 
be  closed  from  Ihe  15th  to  the  SOth 
of  September,  both  days  inclusive. 

Share  Warrant  Holders  will  present 
Coupons  Serial  No.  2  of  the  1930  issue 
to  "The  Royal  Bank  of  Canada.  68  Wil¬ 
liam  .=)treet.  New  York  City,  or  to 
The  Royal  Bank  of  Canada..  Toronto. 
Ontario,  on  or  after  October  1st,  1930. 

By  order  of  the  Board. 

P.  W.  BINNS, 

Secretary. 

Dated  at  Toronto,  Augtjst  29th.  1930. 


Brewing  Corporation  of  Ontario 


I.lmlted. 


5,327 

20.437 

87,09.5 

123,399 

175,31.'. 

19.5.618 

231.9.52 


87.00  91.00 

55.00  .... 

100.00  103.00 
99.00  103.00 


in  heavily  mineralized  material.  Tt 

1. s  expected  that  thi.s  hole  will  be  in 
ore  around  1,300  to  1,400  feet  in 
depth.  Hole  N'o.  1,  which  was  lo¬ 
cated  in  the  fringe  of  the  known  ore 
zone,  showed  a  15  foot  section  of 

2. ’6'>  copper-nickel  ore.  The  pren- 
ent  hole  is  located  In  the  .centre  of 
the  zinc  and  on  this  account  offi¬ 
cials  exp’Qct  much  of  it 


ancial  connection  with  any  company 
owning  boats,  nor  do  they  intend 
building  any  boats  for  the  trans¬ 
portation  of  their  liquor. 

Another  rumor  on  the  street  has 
been  to  the  effect  that  the  resigna¬ 
tion  of  certain  directors  was  in  the 
hands  of  the  management.  Mr. 
Hume  states  that  he  knows  of  no 
resignations  and  certainly  none  were 


Unlisted  Securities 

Furnished  hy  G.  ('.  VVlIlisms  *  Co 
McKinnon  Bldg.,  Toronto,  Ont. 

Bid  Ask. 

IndiiRtrlal  Slocks. 

Brnndram  Henderson  pfd.  85.00  SS.OO 

l>o.,  com .  28.00  32.00 

B.  C.  Pulp,  com .  3,50  6.50 

Can.  Machinery,  pfd .  28.00  32.00 

Do.,  com .  7.00 

Can.  \Ve.,tinghouso  .  .  , 

Can.  Tea.  pref . 

Dunlop  Tire  7%  pref. 

Greening  Wire.  pfd. 

King  Edward  Hotel, 

Deb.  ".V’ .  4  7.00 

Do..  Del).  "B” .  4  4.00 

King.oton  Ship,  com .  7.00  10.00 

Mt.  Roval  Hotel,  com.  .  .  4.00  5.50 

Mt.  Royal  Hotel,  pfd.  ..  39.00  41.00 

M'illards  Chocolates,  pfd.  66.00  .... 

Do,,  com .  6,00  .... 

Theatre  Stocks.  .... 

AI1en.s  Kingston,  pfd.  ..  40.00  .... 

Allens  Parkdale,  pfd...  .  40.00  .... 

I,oew'a  Buffalo,  pfd . 15.00  18.00 

Loew’s  lyondon  7%  pfd.  ..  4.00  ,'i.On 

I/oew’s  ismdon.  com .  l.On  2.00 

Manafield  Theatres,  com .  50.00 

Mansfield  Theatres,  pref .  70.00 

Paramount  Kitchener,  pf,  30.00  .... 

Life  Insurance  Stacks. 

Continental  Life  20%  pd.  72.00  .... 

Crown  Life . 390.00  - 

Excelsior  iJfe  30%  paid. 110.00  .... 

Great  West  I,ife..  .  650.00 

Imperial  l.ife . 380.00  425.00 

Manufacturers  IJfe  ■  .  .  .395.00  .... 

.Monarch  Life  10%  paid..  42.00  48.00 

.Sovereign  Life .  46.00  52.00 

Mortgage  A-  I,oan  Slocks, 

Chartered  Trust . 104.00  110.00 

Commercial  Finance,  pfd.  60.00  .... 

Deb.  &  Scoirities,  com..  100.00  .... 

Mortgage  Discouni.  pfd 
Mutual  Finance,  pfd 
I’eoples  Ix)an  &  Savings 
Trusts  .t  Guarantee.  .  .  .  .  91  00 
Western  Assurance  . 

Bonds. 

Algoma  Steel  5's  1962 
~  C.  Pulp,  1950  .  .  . 

Brandram  Henderson  6'f. 

1939  .  92.00 

Do.,  6'.s,  1936  . 

Debentur<’  Seoiritiea  4' 

Eastern  Car  6's.  1952 
King  Edward  Hotel  7 

1944  . 

Ijoew's  Toronto  6's.  1931 
Morrow  .Screw  6’s,  1931 
Pedlar  People  S's.  1935 


..  4.ft0 

5.50 

.  .  fi.SO 

7.50 

.  R5.00 

.  .  91.00 

.  .  52.00 

sV.bb 

.  fifi.oo 

70.00 

.  .  78.00 

82.00 

■p. 

.  .  92.00 

95.00 

.  .  99.00 

102.00 

fa.  80,00 

.  .  81.00 

74.00 

TS.OO 

,  .  98.00 

101.00 

.  .  91.00 

.  .  98.00 

loV.oo 

Inves-tor**  **ea.cl 

Uhe  f  tnanctal  Eimts 

CANADA  Torontv 


283,072 
323,098 
350,394 
390,606 
488,796 
908.469 
940,819 
f.69.701 
614,118 
632,870 
684,799 
709,856 
■  7.51,151 
789,147 
810,386 
8.51,332 
913,210 
953,740 
971.276 
1,009,529 
1,043,044 
1,056,616 
1.074,010 
1,084,839 
1,116,969 
1,1.-0,207 
1.146.080 
1,166,164 
1.197,617 
1,251,00.5 
1,275,410 
1, SOS,  155 

1..  328. 441 
1,356,297 
1,414,892 
1,428,836 
1.451,256 
1,480,355 
1,516.717 
1,6.30,361 
1,539,675 
1,551,100 

1.603.245 
1,619„329 
1,650.806 
1,672.653 
1,705.404 
1,745,702 

11760.246 
1,785,2.52 
1,809.003 

1.816.34.3 
1.847,451 
1,882.829 
1,919,328 
1,937,180 

1.950.41.3 
1,999.712 
2,028,632 
2,050,898 
2.073,373 
2,087,026 
2,129,576 
2,175.395 

2.262.. 528 
2,287.400 
2.382.817 
2,361,518 

2.407.941 
2,432,483 
2.452,144 
2,476.1.59 
2,487,513 
2.540,722 
2,579,340 
2.603,271 
2,614.757 
2,631,778 
2.643,826 

2.6.53.941 
2.720,720 
2,731,646 
2,77  9,228 
2,80 1, 867 
2,815,861 
2,823,141 
2,836,750 


8,159 
37,897 
94,912 
130,968 
176,323 
222,902 
234,651 
244,336 
271,504 
290,962 
333,387 
8,57,266 
407,781 
502,985 
511,575 
542,411 

685.438 
620,008 
634.027 
686.660 
719,980 
759,665 
789,747 
821,190 
860,592 

915.439 
956,028 
973,159 

1,010,115 

1,044.774 

1,058,484 

1.076,415 

1,085,498 

1,119,213 

1,133,690 

1,146,517 

1,157.817 

1,224,893 

1,2.53,569 

1,281,755 

1,322.459 

1,338,287 

1,370,337 

1,416,422 

1.431.970 

1.451,618 

1,499,447 

1,518.659 

1.531. . 501 
1, 540,739 
1  ,,586,736 
1,605,174 
1,628.357 

1.756.467 
1,680,610 

1.715.923 
1,761,317 
1,764.323 
1,786,154 
1,809,176 
1,817,1.56 
1.8.50.316 
1,886,957 
1,920.636 

1.941.877 

1.966.. 596 
2,014,106 
2,031,120 
2,0.53,472 
2.073,802 
2,107,170 
2,161,399 

2.176.877 

2.261 .923 
2.295,069 
2.38T.197 
2.362,989 
2,413,810 
2,436,776 

2.457.468 
2,476,547 
2,491,902 
2,5.58,603 

2.. '87,250 
2,60.5,143 
2,622,6V8 
2,632,910 
2,646,728 
2.658,037 
2.720,896 
2,740,884, 
2,779.450 
2,810,103 
2,817,408 
2,824.629 
2,848,505 


8,306 

68,043 

110,467 

1.53,676 

176,704 

223.879 

231,761 

247,796 

277,410 

299.. 526 
.339,270 
874,016 
423,011 
503,047 
518,953 
549,303 
.592,410 
621,917 
646,440 
694,168 
731,205 

764.. 399 
804,150 
833,494 
883,259 
931,987 
956,811 
973,464 


11,665 

70,441 

118,519 

168,857 

177,985 

227,161 

235,098 

263,086 

277,760 

802,400 

342,325 

377,906 

437,726 

606,742 

519,758 

,560,656 

602,256 

627,364 

652.951 

699,.547 

731,223 

766,917 

804,382 

837,149 

886,163 

944,116 

961,605 

■6,944 


DIVIDEND  NOTICE. 

18,094 1  _ 

lli’TOo!  Notice  is  hereby  given  that  a  quar- 
173,’lb2'  ferly  dividend  of  6214  cents  per 
share  has  been  declared  on.  the  no- 
par  value  I’reference  Stock  of  this 
Company,  payable  October  Ist,  1930. 
to  shareholders  of  record  at  the  close 
of  b!isincss  September  15th.  1939. 


1.026,872 

1,045.381 

1,061,993 

1,076,218 

1,100,531 

1.1 19..  599 
1.137,194 
1,153,761 
1,175,941, 
1,227,965 
1,259,108 
1,287,242 
1,825,124 
1,352,483 
1,387,909 
1,425,048 
1,439,026 
1,469,247 
1,510,281 
1,626,980 
1,534,446 
1.541,424 
1,695,133 
1,610,714 
1.637,581 
1,655,857 
1,698,151 
1,717,978 
1,752,428 
1.77.5,627 
1,799,695 
1,809,188 
1,842,702 
1,8,53,227 
1.904,222 
1.920,844 
1,945,169 
1,973,847 
2,020.955 
2,033,302 
2,065,409 
2,082.609 
2.111,728 
2.161,212 
2,189,672 
2,274,388 
2,296,700 
2,399,003 
2,369,620 
2,420,999 
2,445,769 
2,467.617 
2,479,012 
2,602,836 

2. . 568.226 
2,589,141 
2,608,'  00 
2,628,346 
2,636,919 
2,649,393 
2.674,356 
2.721,911 
2,742,607 
2,787.862 
2.810,813 
2.822,211 
2.826,082 
2,864,548 


198,953 

228,948 

236,931 

265,138 

282,663 

326,982 

849,377 

886,496 

477,649 

508,036 

637,691 

563,966 

604,939 

627,512 

678,924 

707,601 

760,702 

769,108 

808,192 

845.150 

906,176 

951,997 

962,515 

1.034,209 

1,045,674 

1,073,121 

1,082,461 

1,115,781 

1,127,172 

1,144,096 

1,158,854 

1.177,111  j 

1,2.50,271 

1,266.304 

1,278,463  j 

1.326,14a 

1.354,219  1 

1.398,749 

1,427,973 

1.446,149 


By  order  of  the  Board, 

W.  J.  LYONS, 

Secretary. 

Toronto,  August  2Gth.  1930. 


Standard  Steel  Construction 
Company,  Limited 


Dividend  Notice. 


Notice  is  hereby  given  that  a  quar¬ 
terly  dividend  of  76  cents  per  share 
has  been  declared  on  the  Class  “A” 
Cumulative  Redeemable  Preference 
Shares  of  .Standard  Steel  Construction 
Company,  Limited,  payable  on  the  lat 
day  of  October,  1930,  to  ahareholders 
of  record  on  the  15th  day  of  Septem¬ 
ber.  1930. 

By  order  of  the  Board. 

J.  J.  BREEN, 

Secretary. 


2,880,800 
2,898,806 
1,472,677  2,927,123 
1,616,477  I  2,938,811 
1,528,829  1  2,880,300 


1.637,525 

1,547,716 

1,600,471 

1.616,062 

1,646,057 

1,668,81.5 

1,700,900 

1,743,804 

1,762,812 

1,776,146 

1,801,969 

1,811,591 

1.844.530 
1,881,237 
1,918,751 

1.921.531 
1,945,961 
1,976,862 
2,026,579 
2.040,484 
2,069,749 
2,086,784 
2,125,240 
2,163,151 
2,231,547 
2.275,557 
‘2.313,214 
2.404,487 
2,376,101 
2,430,688 
2.447,142 
2,475,817 
2.482,786 
2,.538.124 

2.573.470 
2,593,355 
2.609,094 

2.631.471 
2,640,124 
2,652,429 
2.708.6'i6 
2,723,958 
2,762.983 
2.806,380 
2.813,890 
2,828.058 
2,829,8)7 
2,866,098 


2,990,312 

3,012,161 

8,040,049' 

8,066,339 

8,088,005 

3,105,493 


2,838,645 

2.889,683 

2,890,499 

2,896,198 

2,914,342 

2,916,766 

2,928,083 

2.932,848 

2,933,270 

2,949,222 

2,965,950 

2,974,341 

2,888,645 

2,889,683 

2.890,499 

2,996,525 

8,008,135 

8,011,958 

3,023,723 

3,035,054 

8,087,736 

8,043,874 

3,053,170 

8,057,039 

3,070,157 

3,074.108 

8.082,203 

3.093,5.59 

3.093,986 

8,104,498 

3,107,722 

3,155,701 

8.122.57'J 

Nevada  Quicksilver 

Buys  Two  New  Mines 

L.  A.  Friedman,  president  of  Neva¬ 
da.  Quicksilver  Mines,  Inc.,  advises 
local  directors  from  San  Franci.ico 
that  he  has  purcha.sed  for  that  com¬ 
pany,  the  two  adjoining  mines,  the 
Cloverdale,  and  the  Baumelster 
group,  situated  near  Cloverdale, 
California,  on  which  Nevada  held  an 
option.  Ho  adds:  "The  ore  from 
these  properties  will  be  treated  at 
the  mill  erected  on  the  ‘Cloverdale’ 
and  with  further  development  I  feel 
confident  that  these  two  properties 
will  make  the  highest  quicksilver 
production  in  California.” 

A  director  states:  "This  rich  ad¬ 
dition  to  our  company  will  place  us 
in  a  leading  position  amongst  quick¬ 
silver  producers  in  America.  It  1» 
well  to  note  that  unlike  other  met¬ 
als.  excepting  gold,  t.lic  pi’ice  of 
quicksilver  has  kept  up,  owing  to 
the  Increased  demand  in  the  United 
States.”  . 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


AUGUST  BUILDING  !  The  Trend  of  Copper 

CONTRACTS  32  2  ^^efinepcopp^^north^outhamcrica^^  ^  *^1’* 

P.C._^R  JULY;  j 

Ejght  Months  is  17  Per  Cent.  |  g  i  ^  ;;:±trp^  \ ' 

Less  Than  Same  Period  §  “  a  a -  '* 

of  1929  “ 

ENGINEERING  LEADS  1  EEEHE  E:EE; E.'ZL^LEEE  !! 

With  the  assistance  of  several  ; ::,■  iirms iSTrr^^ ta^i i . t i i i ;..-Ui , 

major  awards,  construction  started  '"’*** 

during  August  exceeded  that  for  July  J,,,,”  i'-ft tf-ff! r ; :  Tr::^:T-i~  r:ttTr~ n  ■- ? ■ '  ■  —  ’””” 

by  32.2%,  say  MacLean  Building  Re-  »imo  ^iYr-?TrTTr--r-^^!— rHpfjzgg 

ports.  Ltd.  The  total  for  the  eight  {ianaS  ~  ■  ■'^  n-rr  /li  i  rj: 

months  is  17%  less  than  for  the  If.TS 

same  period  of  192P.  Work  of  a  tancao  .rrj.L:r:— L=^t5S: 

building  nature  only  is  said  to  be  rrm .  r:rtrrT:--TrT--:T^  rtrr:~trr:  Sa^.; i.iy 

down  20%  from  a  year  ago.  There  is  ucaoo  p.li I : : ~.r:. .  . —  ♦trrt.I.lU.j.:,:.  I  —  .tt:,.  . 

a  fair  amount  of  new  work  planned  nacooyj^"  "  .......-^— ■- " — 

for  proceedure  this  fall.  oacao  :|:r.trrrr::::::::i:£:::|.)V';^<~?T:;-|::rr:rrr::E: ■■:ii:""' 

So  far  this  year.  Engineering  con- i  ' ^ .  l — : : - : . rr:T:t:i±^  njr : ^jCTrr  ^}i u V  ft — 

tracts  have  taken  care  of  40%  of  all  ~^TA^V*r^^rtii2V-w — “n£*~  WAA'!li'~ 

construction  throughout  Canada.  - — — --r^lni.i  i.1 

having  an  estimated  value  of  $131.-  fc  noaoo  ...... ,  |, .  — — —  --III . , ,  - ! — liill-i-Z 

016.200.  Construction  of  Business  Siooooo  3-15?^-— -4 - .TI,;! ^ 

Buildings  has  amounted  to  $111,670,-  tsD.a  t^-U)-pp^ - j . - 

SOO  or  34.1%.  Residential  construe-  t|i.,l;ut- _ i^.V _  '  j  "  '  yrrTrhTlT 

tion  now  shows  18.0%  or  $61,805,300  «i»oa  j-UU^  ■■•)■■--■  A'  ■■  A— -■■■■/.. .  illT.'al — -j™  ZEI^  ”  Iti  ITIIIuIui 

and  Industrial  $23,015,300  or  7%.  jilTTni; 

The  greater  portion  of  awards  TiT i  i P  ' — K~~^  "V  >r~' — T'l  "I'h  ;4iri — fjr" '  [  "|/f  - — U.> i  ■  i  j  ■ 

throughout  Canada  this  year  have  «i»o -t4-;-j-rr*"j - ~r"  -  - 

been  in  the  Province  of  Ontario  eow  J-j-l-j — ' ' '  4  ' ! '  '■ — vijt-— — -4i— - 

where  37.6%  of  all  work  has  been  iioaa -J-Li-p-T--;--  --j--— |-r-r%r-‘r‘p”‘4-{---{i4'- •Viji 

undertaken,  having  a  value  of  $123,-  .l]ii’;...l _ i-L.l.:  i.4_l7_.J _  1 1 '  ,  | .  ^i,  4  4 1  i  ]  ■  4'iM 

102.400.  Quebec  Province  shows  iji  :  i  M:'i  '  hllJli  'i  ii  '7  ^  m  1 1 ' 

$111,726,000  worth  of  contracts  or  . . """[l  •  - EE 

34.1%.  Prairie  Provinces  had  $53,-1  :Im  :  4iJ — udi:lL-i— . ! ' .  i  1 1 1 1 : ;  1 1 !  Ullllllili  .  ^  ill  11: 

749,400  or  16,4%  while  British  Col- | 

umbia  shows  $23,258,000  or  7.1%  and  i  ■  ' 

the  Maritimes  4.8%  or  $15,570,000.  j  The  above  chart,  prepared  by  the  It  will  be  observed  from  the  chart 
Over  half  of  the  awards  during  j  statistical  Department  of  Flood,  ♦hat  owing,  firstly,  to  the  increased 
August  were  included  in  the  En-  T  imited  illi.stntes  'Jemand  caused  by  the  reductions  in 

gineering  classification.  The  total  J;' „  liv  nrSetion  ♦'♦'PP'*''  secondly,  to 

was  $25,737,300  or  52.1%.  Construe-  E^a^d  TthJ  enrofm^^^^^^  curtailing  of  production,  stocks 
tion  of  Business  Building  amounted  ‘'^cks  on  hand  at  the  end  of  month  jjand  mounted  less  ranidlv  in 
to  <!i4Si7‘>nn  nr  onc/,  HecidenHai  monthly  average  price  of  re-  t  rapiniy  m 

to  5H.8u._ini  or  ,wvc-  Jiesicientiai  iq9.i  mno  c^i  'lay-  June  and  July  than  in  the  pre¬ 
shows  13.3%.  having  a  value  of  $6.-  since  ‘  ceding  months  of  1030 

iOa  =100  nori  Tndiistrlnl  C2  s:;?  snO  nr  lowing  figures  Compare  these  quan-  "  nionuis  or  j.m  . 
oOa  SOO  and  Industrial  $2.-oi._00  or  ^go.)  ^nd  1930  re.s-  '  quantity  of  322.000  toms  of 

surplus  copf^r  in  July,  1030,  w'as 

50.1%  of  all  contracts  awarded  pectneu.  greater  than  for  any  month  since  | 

during  August  were  located  in  the  julrtOSO  July  1930  Changp  April.  1021,  when  stocks  reached  a  I 

Province  of  Ontario  at  an  estimated  Price,  per  lb.  iSc  ii.lO  —  as.n  nenk  of  373  600  tons  tSoiirce  or' 

value  of  $25,072^^500.  $12  772.800  is  Produo  tons  153,500  123.200  -  19.6  _  American  BuVeaii  of  Metal  i 

O-Z”  \  f  T  EE  97,700  322,000  -^230.0  Statistics.)  I 

2o.9%  of  the  August  contracts.  Prai-  ,  t  /  j 

rie  Provinces  had  16.2%  or  $7,512,- _ j 

500;  British  Columbia  $2,616,400  or  i 

5.3%  and  the  Maritimes,  $1,433,000  or  O  •  II  iT  f 

.  .  ,  .  .  Lanadian  Business  Men  Take  to 

Large  Awards  In  Angnst.  r%l_  O  • 

Construction  contracts  awarded  in  UVeTSeaS  ikOne  OeVVlCe  i 

Canada  during  August,  where  the  - 

value  of  the  work  undertaken  ex-  By  Drxc.4>'  SlnclNMlS  in  “Canadian  office.” 

ceeded  $300,000,  were  as  follows: 

Abitibi  Canyon,  Ont.,  power 

plant . $10,000,009  ^  weeks  ago  a  Toronto  busi- i  yet  creates  the  impression  in  the 

Province  of  Ontario  exten-  ’  ness  man  telephoned  to  .Mexico  re- 1  minds  of  the  foreign  customer  that 

CaElqE^Bay  Ent  eieva-  gardlng  a  financial  transaction,  fol- j  Canadian  business  men  are  "on  the 

tor . ’.  ..  .'.  ..  .r  2,000,000  lowing  which  he  got  in  touch  with  |  job.”  Probably,  the  biggest  fiel.'l 

Montreal,  P.Q.,  Institution  his  principals  in  Ixindon,  Eng.,  by  j  for  this  is  in  the  South  American 

pElinV’^  h  .  2,000,000  telephone  to  have  his  quotation  con- 1  countries  which  are  now  linked  lo 

mission  I'iney.' .t°’.  1,000,000  then  called  hack  his  cli- 7 'anada  by  telephone. 

Montreal,  p.  Q.,  installation  ’  ’  ent  in  Mexico  and  closed  the  deal — I  Canadian  business  men  can  reach 

1  watermains  ..  815,600  all  Oif  which  was  completed  within'  all  of  the  cities  in  the  Argentine  Re- 

t and’ pile  foimdaUon.  800.000  two  and  one-half  hours.  public,  Montevideo  in  Uruguay,  and 

Calgary,  Alta.,  storage  dam  781.209  3'his  is  typical  of  the  part  that  the  i  Santiago  in  ('hi’i.  In  fact,  one  of 

Nicolet,  P.Q..  ^niinary.  ,.  750,000  long  distance  and  trans-Atlantic ;  the  longest  talks  made  over  the 

°a'^nnex  .  750  000  ♦<^'<’Phone  are  playing  in  business  to- i  trans-Atlantic  telephone  from  Can- 

Sorel,  P.Q.!  pier  and  quay.’  6i3,’200  daj'.  Imagine  the  incredulity  of  the  |  a.d.a  was  between  London,  Ontario, 

New  Toronto.  Ont.,  addn.  to  business  man  of  50  years  ago  if  tie  I  and  Buenos  .Aires.  i 

TorEiE.^’ dnt..  ■  rail  way  ”  had  been  told  that  in  a  comparative- '  Oiindv  Consistent  rstr.  i 

buildings .  500,000  d'  few  years  ".Mr.  Bell's  impractical !  ,  consistent  users  of  the  ‘ 

Toronto,  Ont.,  addition  to  toy”  wnaild  make  possible  such  rapid  i  _ u  -1 


markets,  Canadian  manufacturers  i 
have  at  their  hand  one.  of  the  best ! 
"salesmen”  ever  known. 

The  service  of  the  telephone  com¬ 
panies  has  been  one  of  constant  im¬ 
provement.  Ten  years  ago.  the  aver¬ 
age  time  taken  in  completing  con¬ 
nections  on  long  distance  calls  was 
13  minutes.  Today,  this  has  been  re¬ 
duced  to  1.6  minutes,  over  80  perl 
cent,  of  all  long  distance  connec¬ 
tions  being  made  while  the  sub¬ 
scriber  remained  at  the  telephone.  I 
Ten  years  ago  only  about  81  peri 
cent,  of  long  distance  calls  werej 
completed.  Today  this  has  been  im¬ 
proved  to  00.9  per  cent. 


RENEW  EFFORTS 
CATTLE  EXPORTS 
GREAT  BRITAIN 

Total  of  128  Head  Shipped  by 
C.  N.  R. — First  in 
Three  Years 

CONDITIONS  PROPITIOUS  i 


_ _ !  Slarlftme  Bnreau  The  FInanrIal  Time*  | 

a  Saint  John.— —A  statement,  i.ssued  | 

rnPPFR  FflPPrAQT  hy  the  Canadian  .\ationaI  Rallwa>w  i 
!  Vwl  Jl  Ijal  A  A/liUviai/A  from  its  ^Maritime  headquarters  at  | 

TREND  IS  LOWER 

UVITUlt  export  trade  for  Canadian  cattle  to 

.  , -  Britain  is  seen  in  the  shipment  of 

Probability  of  10-Cent  Level  I  64  head  of  store  cattle  which  has  I 
Because  of  BuildinEt  Montreal  stockyards  of  the  j 

.  ‘  Canadian  National  Railways  bound 

Uepression  for  England  via  lie  Manchester 

Line.  This  is  the  first  shipment  1 
Copper  j^rices  are  apt  to  trend  'fs  kind  in  three  years.  Total  j 

lower  before  a  sufficient  contrac-  shipments  this  week  will  reach  128 

tion  in  production  and  stocks  can  head.  The  shipments  Include,  for 
be  accomplished  to  permit  a  turn  ihe  most  part,  Ontario  fed  cattle  of| 
for  the  better,  according  to  the  lat-  n  good  average  quality  and  weight, ! 
est  forecast  of  the  copper  situation  most  of  the  shipment  averaging  up-  I 
by  Brookmire  Economic  Service,  wards  of  1,100  .and  1,200  pounds. 

Inc.  The  importance  of  the  effort  to  j 

The  forecast  continues:  establish  a  trade  with  Britain  lies  | 

"Whether  or  not  prices  go  to  10  that,  with  prices  gencr-  i 

cents  or  under,  before  the  turn,  is  Canada  at  present  and 

of  less  importance  than  the  fact  that  with  little  possibility  of  further  j 

they  will  likely  remain  low  for  at  with  the  United  States  due  to  | 

least  another  year.  Definite  Im-  tariff,  there  is  ,a  surplus  of  cat-  j 

provement  in  general  business  will  market  .and  any  export  trade  | 

he  a  necessary  prerequisite  to  which  could  be  developed  would  re-  | 
straightening  out  the  difficulties  of  Hove  the.  situation  in  the  Dominion  | 

■  the  copper  industry.  We  do  not  considerable  exJent  and  would  i 

:  anticipate  sufficient  improvement  In  '  h*;  O’  large  factor  in  at  least  stabil- 1 


/Y  EVERYTHING  NS 
/  YOU  NEED  > 

Any  executive  will  find  in 
the  "Office  Specialty” 
complete  line  the  exact 
equipment  or  record 
ayatem  to  meet  their 
particular  requirements, 
whether  a  desk,  filing  cab¬ 
inet,  or  a  carefully  plan¬ 
ned,  completely  equipped, 
office. 

Pbotte  or  Write  for  aay 
office  OQoipment  or  system 
serrice  required. 


Chairs  Tahi« 


Tb®«*  . 


The  above  chart,  prepared  by  the 
Statistical  Department  of  Flood. 
Barnes  &  Co.,  Limited,  illustrates 
the  trends  of  monthly  production.  | 
stocks  on 'hand  at  the  end  of  month 
and  monthly  average  price  of  re¬ 
fined  copper  since  1024.  The  fol¬ 
lowing  figures  com, pare  these  quan¬ 
tities  for  July,  1929  and  1930  re.s- 
pcctively: 

Cr 

July'lO^O  July  1930  Changfi 
Price,  per  lb.  IRc  11.15  —  38.0 

Produc.,  tons  153,500  123,200  —  19.6 

Stock.®  on  hand, 

tons  97,700  322,000  -(-230.0 


It  will  be  observed  from  the  chart 
that  owing,  firstly,  to  the  increased 
dem.and  c.auscd  by  the  reductions  in 
the  price  of  copper  and,  secondly,  to 
the  curtailing  of  production,  stocks 
on  hand  mounted  loss  rapidly  in 
.May,  June  and  July  than  in  the  pre¬ 
ceding  months  of  1930. 

.  The  qu.antity  of  322.000  tons  of 
surplus  copper  in  July,  1930,  w'as 
greater  than  for  any  month  since  | 
April.  1921,  when  stocks  reached  a  I 
pe.ak  of  373.600  tons.  (Source  or  I 
data  —  American  Bure.au  of  Metal  * 
Statistics.)  i 


at  in  1931.  i  which  would  be  rather  di.sastrous  ] 

"The  decline  in  denmnd  for  cop- i  for  fhe  Canadian  cattle  men,  one  !  _ . 

per  is  now  to  be  accentuated  by  the  i  prominent  c.attlo  man  said.  The  i 

.appearance  of  a  real  depression  in  I  present  low  market  prices  for  cattle  |  fhe  next  few  months,  would.  In  the  .a  better  market  close  at  hand  across 

building  (July  contracts  awarded  !  in  Canada  make  it  .possible  to  de-  opinion  of  cattle  dealers,  be  a  great  |  the  border.  Now  that  this  market 

were  off  44  per  cent,  from  July.  I  velop  an  export  trade  on  a  basis !  advantage  to  Canada.  Steamship;  is  shut  off  to  a  large  extent.  Can- 

1929),  and  by  a  marked  contraction  !  that  is  not  likely  to  entail  a  loss  to  j  <^ompanies  are  loth  at  present  to  in- 1  adian  beef  cattle  are  going  begging 

in  the  output  of  electrical  products,  j  the  dealer.s  in  the  Old  L.and,  al-  onr  any  great  expense  in  providing  j  and  there  la  likely  to  be  a  consider- 

Operations  in  the  automobile  in- j  though  this  will  not  de  definitely  |  tn'commodation  for  cattle  shipments  j  able  surplus.  The  time  appears  op- 
dustry  have  been  at  a  comparatively ;  settled  until  the  returns  from  thej*n  Britain  until  there  is  some  guar- 1  portune  for  another  try  at  the  Brit- 


low.  level  for  some  time  and  there  is  j  present  shipment  are  available 
as  yet  no  basis  from  which  to  con-'  An  export  trade  for  .5n.tW)0  ( 
elude  tfiat  improvement  i.s  due.  |  head  of  cattle  from  C.anada  n 
"Needless  to  say,  earnings  of  the:  - - - - - 


present  shipment  are  available.  i  antee  that  the  trade  will  tie  suffi-  ish  market,  and  it  is  hoped  that 
An  export  trade  for  .5n.t>ft0  or  so  |  cient  to  make  it  worth  while.  When  this  shipment  will  he  only  the  first 
head  of  cattle  from  Canada  within  I  the  embargo  on  ('anadian  cattle  to  many  thi.s  Fall. 

- - - - - -  I  Britain  was  lifted  in  1923,  several  - - 


co.ppor  producing  companies  will  be :  show  profits  at  the  new  prevailing  |  steamship  companies  went  to  con- 1  The  Financial  Times  reaches  a 
poorer  in  the  last  half  of  193-0  than  ,  prices  for  the  metal.  FMrther  divi-  kitlpmble  expense  to  provide  accom- 1  class  of  people  who  are  interested 
in  the  first  half.  Many  of  the  high,  dend  reductions  should  be  expect-  modatlon  but  the  trade  did  not  con-  and  able  to  buy  investment  .seenri- 


cost  producers  will  be  unable  to  i  ed." 


tinue  for  the  reason  that  there  was  I  ties. 


Canadian  Business  Men  Take  to 
Overseas  Phone  Service 

By  DrXC.AN  SlnclNMlS  in  “Canadian  Office.” 


Lethbridge.  Alta.,  excava¬ 
tion  and  pile  foundation. 
Calgary,  Alta.,  .storage  dam 
Nicolet.  P.Q.,  seminary. 
Port  Arthur,  Ont.,  storage 

annex  . 

Horel,  P.Q.,  pier  and  quay. 
New  Toronto.  Ont.,  addn.  to 

factory . 

Toronto.  Out.,  railway 


The  most  consistent  users  of  the 


jronto,  Ont.,  addition  to  toy”  wo<uld  make  possible  such  rapid;  „„  ‘  ^  •  V 

Communication  over  such  tremend- ' 


Steveston.  B.C..  completion 

of  north  Jetty . 

Fort  William.  Ont.,  addition 

to  storage  annex . 

Port  Arthur.  Ont.,  elevator 
Dolbeau.  P.Q..  monastery.  . 
Steveston,  B.C..  construc¬ 
tion  of  south  Jetty  .  .  .  . 
r.ondon.  Ont.,  wing  to  hospl- 


.  houses.  J.  H.  Gundy.  Toronto,  one 
408,997  ®  I  ♦  ti  r  Canada’s  leading  financiers,  is 

Through  the  Introduction  of  the*  .  f,. 

400.000  wireless  telenihone  between  conti-l  telephone  to  Eu- 

400,000  teiepmone  wtween  cont  ^  oflener  than  any  other  Cana- 

400.000  nents  .Tanua.ry,  192i.  now,  .actual-  ^,3 „  j,  ,, 

353  145  ®  E’’  '"fu  ^3.- !  Toronto  are.  also.  A.  E.  Ames  Uo.. 

353.145  oo.nnn  telephones  in  the  world  have '  Dominion  Securities  Corp.. 

Intomrim miin irvatmn  This  trro’i-  cvc.  ,  _  _  ^  ’  \ 


jonaon.  tint.,  wing  to  nospi-  i  *  i  rva,  . 

tai .  ..  ....  350  000  intercommiinicAtion.  This  great  j  Ltd 


Quebec.  P.Q.,  school 
Montreal.  P.Q.,  bank 
Toronto.  Ont.,  bridge 


Growing  Importance  of 


326.000  tern  Includes  all  of  the  telephones:  i 

305,000  in  Canada  the  United  ‘States  Great  ^  ♦^^anadian  represen- ' 

300  000  „  ,.  0/  Ignited  states,  trreat  Ltd.,  shoe  manufa.c- 

Brltnin,  24  countries  in  Western  Eu- 1  ^.rers.  is  reported  to  have  said,  af- : 
rope,  and  thr^  countries  in  South;  ^  p^,,  England:  "An  j 

Arrtorirva  'TVites  innliirtoia  tCklarMnrtnoc  at  ‘  ..  .  ^  * 


N.  S.  Blueberry  Industry. 


Amerlca.This  includes  telephones  at ;  di.srussion  was  necessarv'at 

poin  s  within  the  Arc  ic  (  J"  :  once.  T  found  if  was  as  easy  to  talk  i 


Sweden  to  as  far  south  as  the  40th 
Martilme  Bureau  The  Flnnneial  Time*  Para”®!  of  south  latitude  in  South 


to  Northampton  as  to  New  A'ork.’’ 

- - - - - ...  _ _ _  .  An  unusual  example  of  the  effi- 

Halifax,  N.S. —  The  extent  of  the !  ....  ,  '  ciency  of  the  trans-Atlantic  tele¬ 

blueberry  Industry  in  this  provinc.c  The  construction  of  a  new  short  pt,one  was  given  to  H.  G.  Fox.  gen- 
is  Indicated  in  more  ways  than  one,  i''ave  station  in  California,  to  be  oom-  pp,jj  jjianager.  Lightning  Fastener 
and,  already,  the  annual  revenue  ploted  hy  1932  will  make  it  possible  -  ^ ^  ('atharines.  Ont.,  who.  de- 
each  year  amounts  to  some  hun-  ♦o  reach  by  telephone  countries  boi-  jf,  communicate  with  A.  C. 

dreds  of  thousands  of  dollars  with  liering  tbe  Pacific  Ocean,  and  by  ra-  '  ;\f3von,  general  sales  director  ; 
heavy  shipments  sent  forward  year-  d'®  telephone  and  land  wire.s  with  -^p  company,  .sent  three  ca-  ; 
ly  to  United  States  markets.  Last  "’•'’st  of  the  far  eastern  countries.  j  {,]cj,rams  which  failed  to  reach 
y'car  the  value  to  tlie  province  wa.s  Since  the  inauguration  of  the  ser-  Finally  he  tried  the  ra- , 

''onsiderable  and  this  year’s  pros-  there  has  been  a  consistent  in- 1  telephone,  and  .Mr.  Mayon  w'as  ' 

pect.s  are  for  a  great  increase  ns  crease  in  the  use  of  the  ♦♦’^ns-At- ,  Paris,  despite  the  faci 

shipments  have  been  heavy.  lantic  telephone.  This  has  been  pox  did  not  know  he  was 

Recentl.v  a  delegation  represent-  fluenced  by  a  number  of  factors,  in-  j  there. 

Ing  bliiebepTv  packers  and  shippers  eluding:  sweeping  reductions  in  |  Qjjjpp  users  In  the  Toronto  dis- : 

met  officials  of  the  Federal  and  rates;  Improvement  in  V'ansmis-  Lp^-t  ,qre:  F.  J.  Neale,  vice-president, 

Provincial  Departments  in  confer-  ."ion;  increase  In  points  within  th®  |  Do,minion  Wheel  and  Foundry,  Ltd.;  : 
ence  at  Yarmouth,  N.S.,  to  discuss  reach  of  the  seiwice;  and  ip®  Ktow- |  Perry  of  National  Iron  Co.;  j 

ways  and  means  to  further  stimulate  ing  appreciation  of  the  P'Ublic  of  the  |  g,  ^‘nd  Go..  Ltd.;  Robert  , 

this  growing  industry.  value  of  the  service.  |  simpson  Go.,  Ltd.,  and  lAiuis  San- 

l^ast  year  the  crop  was  w’orth  a  The  average  number  of  calls  'tpm  ^pp^^  ^  p  Ambrosi  the  Ital- 

cuarter  milliim  dollars  to  NovaSco-  North  America  to  Europe  ^inJing  j  counsel'  In  Toronto,  has  spoken; 

tla  but  this  year  the  figures  are  ex-  1929  w-as  60  call.s  a  day,  the  largest  j  Mussolini  in  Rome  over  the  radio 

pected  to  be  much  higher.  number  of  calls  in  any  one  day  be-  tdcpjjune.  ■ 

-  ing  139.  The  -busiest  hours  of  l^ns-  ,pj^p  wireless  telephone  is  playing 

r.lX.ADIAlV  CHEESE  GK.\DIXG.  Atlantic  telephone  are  naturally  at  its  part  in  big  business.  Galls  have  j 
There  has  been  a  steady  improve-  -aH-fb^the  business  pl^icing  of  a  British  order  | 

ment  of  the  quality  of  cheese  year  by  v,.  ‘  ‘  !_  T,-„rnn(»  Aa  n  reaiilt  tlio  300,000-  tons  of  Guban  raw  sugar 
year  since  grading  was  undertaken  .  ,  .  hatwnpn  ten '  and  $17,-000.000  Southern  rot- j 

by  the  Department  of  Agriculture  at  ‘  „vwk  New  Vnrk  time  which  Liverpool  Detroit  con-  ; 

_  —  _ _ _ _  ele\<^n  o  clock  New  lork  niTie.Tvnicn  KrtinrYif  5900000  wnrth  nf  rtia- 


pected  to  be  much  higher.  number  of  calls  in  any  one  day  be- 

-  ing  139.  The  -busiest  hours  of  trans- 

ri\4DI\\  CHEESE  GK\DI\G  Atlantic  telephone  are  naturally  at 

There  haVbeen  a  st^dv  imnrove-  business  hours  on  j 

1  nere  has  been  a  steady  improve  coincide  with  the  business 

ment  of  the  quality  of  cheese  year  by  ^  PPP,P,f.  the 

year  sln^ce  grading  was  undertaken  between  ten  andl 


Ne  w  Hired  M  an 


Ottawa,  about  seven  years  ago.  The  ,  ,  . .  . . 

Ghlef  of  the  Division  of  Dairy  Pro-  ^  o clock  Lo  n  Am.sterdam.  Holland— Tul- 


cern  bought  $200,000  worth  of  dia-  j 


duce  in  the  Department  states  that  a  -o  ♦  i?  i  nil  . . . , 

new  mark  has  been  set  in  1929  when  iieaiicea.  gasoline,  etc. 

93.1  per  cent  graded  were  found  to  Since  1927  the  rates  for  calls  to  jn  making  a  call  to  Europe,  the  j 
be  of  first  grade.  Great  Britain  from  the  Montreal  an-d  voice  current  is  carried  from  the 

'  I  Toronto  district  have  been  reduced  j  jelephone  in  Canada  to  New  York,; 

from  $75  for  three  minutes  to  $30, ;  thence  to  Ixmg  Island,  where  it  is; 
with  a  report  charge,  at  the  present  |  amplified  about  1,000, OO'O  times,  and  1 
To  merely  say  t’™®-  of  $10-  Th®  ral®  f®  Paris  and  I  is  radioed  by  long  or  short  waves  to  ' 

“Port  Wine”  is  not  other  French  cities  is  now  $33.75.  |  the  receiving  station  at  Cupar,  Scot-  I 

enoue'h _ ask  for  making  a  i  (and.  Here  it  is  passes  over  land 

“  connection  is  surprisingly  short,  de- j  wires  to  London,  and  thence  to  the  I 

pending  on  ther  number  of  calls  go- :  party  to  he  reached.  i 

•  J  ing  through.  Greenshields  &  Go.,  j  Propose  Submarine  fable.  | 
t  ..OflVIflO  bond  dealers,  Montreal,  one  of  the.  The  latest  development  in  trans- 
^  iV*  W  regular  users  of  the  trans-At- 1  Atlantic  telephone  service  is  the  pro- 

lantic  telephone  in  Montreal,  state ,  po.sal  to  lay  a  submarine  ielephone; 
that  it  often  requires  only  a  few  ;  cable.  It  is  forecasted  that  one  will  | 
*  minutes  to  make  connection.s  with  be  functioning  between  Newfound-; 

««!>•  London  or  Glasgow.  i  land  and  Ireland  by  1932.  The  de- ; 

|M  A  This  company  is  thoroughly  con- 1  velopment  of  new  alloys  has  made  ; 

*  *  vinced  of  the  value  of  the  system,  |  this  cable  which  has  been  the  dream 

stating  that  apart  from  the  business  j  of  telephone  engineers  since  the  in-: 
they  transact  it  is  well  worth  the  j  vention  of.  .the  telephone  a  possibili- ; 

Aged  30  yeai’S  in  expenditure  from  the  impression  it  j  ty.  'I'his  cable  service  would  sup-, 

wood  and  bottled  in  makes  on  their  clients.  They  are  j  piement  the  regular  radio-telephone] 
Oporto  ^f^*®  make  personal  contacts  with  j  service,  and  would  permit  greater  i 

*  4  '  their  custoaners  in  Great  BriUin  j  flexibility  than  is  possible  now.  ; 

Every  bottle  has  through  the  medium  of  the  trans-jThre  are,  at  .present,  four  radio; 

boon  <rinrnntpoH  Atlantic  telephone.  i  channels  in  operation  between  lAin- j 

bv  Xr  Cn  ■'vould  seem  to  be  the  great- j  don  and  New  York.  j 

^  ®®f  value  of  this  .system  to  the  Can-!  This  latest  service  of  the  Bell  ; 

Since  luiU.  adian  business  man  doing  business  Telephone  companies  is  undoubtedly] 

.  .  .  _  .  ,  in  other  countries.  The  nscBOf  the  a  great  asset  to  Canadian  -business,  j 

Ask  for  LonvidO.  radio  telephone  costs  only  a  fraction  with  the  need  for  the  development  ] 
of  what  a  personal  visit  would  cost,  of  inter-Empire  trade  and  foreign  | 


sa,  Oklahoma,  sold  3,000,000  worth  ■ 
of  gasoline,  etc. 

In  making  a  call  to  Europe,  the ' 


enough — ask  for 

Convido 

Port 

Wine 


/'^N  the  modern  Canadian  farm  is  a  new  hired 
man,  one  who  does  the  hardest  chores,  toils 
24  hours  a  day  if  necessary,  never  gets  tired,  re* 
quires  no  board  or  lodgings,  and  works  for  a 
few  dollars  a  month. 

This  highly  efficient  help  is  the  "electric  hired 
man."  To  an  ever  increasing  extent  he  has  been 
responsible  for  solving  the  problem  of  farm 
labor,  augmenting  net  income  and  revitalizing 
one  of  Canada’s  basic  Industries. 

The  electric  hired  man  does  such  Irksome  chores 
as  pumping  water,  sawing  wood,  running  the 
chum,  chopping  the  feed  and  milking  the  cows. 
Saves  the  crops,  too,  by  threshing  the  grain, 
grinding,  husking  and  shredding.  And  at  the 
same  time  this  electric  hired  man  is  working  in 


the  farmhouse  helping  with  the  cooking,  wash¬ 
ing  and  ironing. 

Power  lines  extending  up  and  down  the  con¬ 
cession  lines  of  Canada  have  made  the  electric 
hired  man  available  to  thousands  of  farms.  And 
time  after  time  it  has  been  proved  that  the  Initial 
investment  pays  handsome  dividends  in  oper¬ 
ating  revenue. 

For  the  electrification  of  our  farms  Canadian 
General  Electric  manufactures  all  the  necessary 
equipment,  including  generators  which  harness 
the  waterfalls  .  .  transformers  which  make 
power  transmission  over  long  distances  economi-' 
cal  .  .  wire,  cable  and  line  supplies  .  .  and^ 
motors  which  perform  such  valuable  work  on 
the  farm  at  such  little  cost. '  cse.ssoh 


since  1G70. 

Ask  for  Convido. 


GENERAL  ELECTRIC 

HEAD  OFFICE,  TORONTO;  SALES  OFFICES  IN  ALL  PRINCIPAL  CITIES 
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INTEREST  GROWS 
FARMERS’  POOLS 
THROUGH  EUROPE 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


Czechoslovakia.  France  and  Ger¬ 
many  Are  All  Studsnng 
American  Systems 


EGYPT  ALSO  INTERESTED 


Australasian  Countries  Making 
Progress  in  Co-operative  Mar¬ 
keting  —  South  Africa  and 
India  Have  Associations 


Conditions  in  Ontario  Cities  Reflect 

Business  Recession  August  Figures  Show 


Ibig  new  steamer 

SAINT  JOHN-DIGBY 
STEAMSHIP  ROUTE 


By  STBXEY  B.  SMITH. 


Washington.  —  Co-operative  mar-  , 
kerting  of  farm  products  is  assuming  j 
vorUl-wide  Importance  as  varying  I 
forms  of  farmer-owned  and  controll-  j 
ed  sale.s  organizations  are  adopted  | 
in  many  nations.  It  is  reported  by 
the  Federal  Farm  Board.  j 

Representatives  of  Czechoslovakia, 
Bgypt,  France  and  Germany  are 
among  many  who  have  recently 
come  to  the  Fnited  States  for  the 
purpose  of  studying  .sales  groups  as 
Avorked  out  in  this  country,  accord¬ 
ing  to  the  report.  As  an  aid  to  these 
investigators,  the  collection  of  data 
gathered  through  many  years  by 
the  Department  of  Agriculture  and 
more  recently  by  the  Federal  Farm 
Board,  has  been  thrown  open  to 
them.  This  collection  is  declared 
to  be  the  most  complete  source  lib¬ 
rary  on  co-operative  farmers’  or¬ 
ganizations  in  the  AVestern  Hemis¬ 
phere. 

In  addition  to  consulting  the  re¬ 
cords  in  Washington,  the  investiga¬ 
tors  have  in  many  instances  travel¬ 
ed  to  the  wheat,  citrus  fruit,  and 
cotton  belts  for  the  purpose  of 
studying  the  movement  at  first 
hand.  ( 

Swiss  ami  French  peasants  in  the  j 
,iura  Mountains  were  the  flr.st  to  \ 
adopt  co-operative  sales  methods  for  i 
farm  produce,  according  to' the  re-, 
cords  at  the  Farm  Board.  Some  iOO  ; 
years  ago  co-operative  dairy  organi¬ 
zations  are  known  to  have  existed  in 
Switzerland,  and  the  movement  has 
progressed  steadily  until  at  the 
present  day  0.5  per  cent,  of  the  dairy¬ 
men  there  arc  reported  to  be  mem¬ 
bers  of  such  associations.  There  are 
more  than  3dh0  Swiss  co-operatives, 
the  records  show,  with  herds  total¬ 
ling  5.50,000  cows  under  their  con¬ 
trol. 

T'.  S.  and  ('anada  Lead 
The  T.'nited  States  and  Canada  are 
at  the  present  time  the.  largest  cen¬ 
tres  of  activity  for  co-operatives, 
and  increa.sing  adoption  of  the  sys¬ 
tem  is  noted  throughout  southern 
Kurope,  South  America,  and  Aus¬ 
tralia,  according  to  the  Farm  Board 
data. 
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Inauguration  of  Recently  Built 
Princess  Helene  Mark  of 
C.  P.  R.  Faith 


MARITIME  PROGRAMME 


Blniitime  Bnreau  The  Financial  Times 

Saint  John.  —  Indicative  of  the  j 
hopes  the  C.P.R.  has  in  the  Marl- 
times  the  arrival  of  the  Princess 
Helene  at  this  port  to  go  on  the 
Bay  of  Fundy  route  between  Saint 
John  and  Digby  was  the  occasion 
of  several  gatherings  of  note  and 
the  presence  in  the  Marltlmes  of  E. 
W.  Beatty,  K.C.,  president  of  the 
company. 

The  Princess  Helene,  a  fine 
staanship  fresh  from  the  hands  of 
the  builders  in  the  old  country,  is  a 
vessel  of  more  than  ordinary  dimen¬ 
sions  nnd  will  fill  a  long  felt  need 
in  bridging  the  gap  between  the 
company’s  lines  at  Saint  John  and 
its  subsidiary,  the  Dominion  Atlan¬ 
tic  Railway  In  Nova  Scotia. 

Last  year,  on  the  occasion  of  a 
visit  to  these  provinces,  Mr.  Beatty 
intimated  that  his  company  had 
much  in  view  as  regards  the  Marl- 
times  including  the  building  up  of 
the  Dominion  Atlantic  Line  from 
Digby  to  Halifax,  the  erecting  of 
summer  hotels  along  the  line  and 
the  construction  of  a  new  boat  for 
the  Saint  John-Digby  run.  Much  of 
this  has  been  done  or  is  being  done 
and  the  coming  of  the  Princess 
Helene  a  few  days  ago  was  but  an¬ 
other  link  In  the  chain  of  C.P.R.  de¬ 
velopment  In  these  provinces. 

Speaking  at  a  banquet  tendered 
him  In  the  Admiral  Beatty  Hotel, 
here,  Mr.  Beatty  expressed  theojpin- 
lon  that  Canada  will  respond  e\'en 
more  quickly  than  other  countries 
to  measures  taken  by  governments 
and  industrial  concerns  to  alleviate 
unemployment.  He  especially  stress¬ 
ed  conditions  in  the  Marltlmes  as 
being  particularly  favorable  and  the 
Improved  service  on  the  Bay  of 
Fundy,  he  said,  had  been  made  by 
the  C.P.R.  with  the  full  confidence 
that  conditions  present  and  In  the 
future  fully  warrant  He  hoped 
that  the  not  distant  future  would  see 
a  second  boat  running  on  the  Saint 
John-Digby  route. 

“The  new  steamship,’’  Mr.  Beatty 
said,  “was  jmt  into  service  not  only 
because  of  sentiment  but  also  this 
action  is  Justified  by  present  trade 
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conditions.  It  Is  the  opinion  of  the 
C.P.R.  that  vast  comimodlous  steam¬ 
ships  should  be  run  on  this  route  to 
Indicate  to  the  public  using  this  ser¬ 
vice  the  confidence  the  company 
feels  in  the  future  development  of 
this  part  of  Canada.’’ 


Fnrtlier  Expansion  For  Industry. 

Ottawa. — The  fur  farm  Industry  of 
the  Dominion  continues  to  expand,  i 
During  1928,  according  to  a  report  i 
of  the  Bureau  of  Statistics,  there  | 
w'ere  4,326  fur  farms  in  operation  in  i 
the  country  as  against  3,565  in  1927. , 


WTiile  husines.s  recession  was  In  evidence  in  a  ma- !  quiet  grain  trade  in  the  last  twelve  months. 

Outside  of  tbe  United  States,  Can-  jority  of  the  cities  of  Ontario  during  the  first  half  of !  lower  level.s  of  business  operations  during  1930 

ada  has  the  most  extensive  system  1930,  satisfactory  condition.s  were  indicated  in  Ottawa,  1  Windsor  and  Oshawa  reflect  the  reduced  production  of 

of  co-operatives,  with  two  wheat  or-  lx>ndon,  Kingston,  Peterborough  and  Stratford.  A  high  I  motor  car.s, 

ganizalions  on  a  Dominion  scale  That  level  of  operations  were  also  indicated  for  Sault  Rtc, 


■ 
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market  annually  about  300,000,000 
bushels  of  wheat,  the  record.s  reveal. 

These  organizations  have  been 
evolving  for  more  than  20  years, 
ihrougb  local  to  provincial  and  fin¬ 
ally  Dominion  status. 

These  wheat  pools  of  Canada  sell 
to  .approximately  20  nations,  includ¬ 
ing  Japan,  Africa,  Siberia  and  India. 

There  are  also  a-ssociations  in  Can-  ... 

‘  ada  for  the  marketing  of  wool,  and  |  niore  active  in  that  month^^hat 
«ome  5.000,000  pounds  a  year  are  ’  *  "  '  '  ” 

bandied  by  them.  Poultry,  live  stock 
and.  apples  are  other  commodities 
■  organized  under  co-operatives  that 
often  hold  a  controlling  place  lu  ‘he 
market,  the  data  shows. 

Other  English-speaking  countries 
that  are  adopting  co-operative  mar¬ 
keting  on  a  large  scale  are  Austra¬ 
lia  with  a  wheat  pool  movement, 

.and  New  South  W’ales,  where  a  sys¬ 
tem  of  compulsory  co-operation  is 
enforced  when  a  majority  so  vote. 


Of  the  21  cities  included  in  the  survey 
twelve  experienced  a  decline  in  July  compared  with 


Marine,  but  recession  has  occurred  recently.  Fort  the  preceding  month,  eight  showed  a  gain  and  one  was 


William  and  Port  Arthur  have  felt  the  effects  of  a  I  unchanged. 


The  business  recession  of  the  last  I  at  a  relatively  moderate  rate.  Dur- '  sldcrahly  lower  level  than  in  the 
twelve  months  has  made  au  impres-|  ing  July  huslne.ss  activity  was  fully  1  first  part  of  192.5.  The  l.ssiie  of 


slon  on  the  economic  operations  of  maintained  at  the  level  of  the  pre- 
Ontario.  the  turning  point  having  I  ceding  month  due  to  adjustment  be- 
been  reached  in  August,  1929.  Ac- j  ing  made  for  .seasonal  tendencies, 
cording  to  a  compilation  of  seven  |  The  award  of  construction  con- 
factors.  business  operations  were  tracts  moved  upward  in  July  and 


in  !  the  commercial  failures  situation 


]  any  other  from  tlie  beginning  of  j  was  more  favorable.  The  output  of 
1924  to  the  present  time.  Pro-  electric  power  showed  a  decrease 
noimced  expansion  was  in  evidence  hut  this  wa.s  mostly  caused  in  ex- 
from  January,  1924,  to  August,  1929.1  ports  of  power  by  the  Hydroelectric 
Subsequent  to  that  time  the  reces- 1  Commission.  The  recession  in  em- 
sion  has  been  fairly  continuous  butlployment  after  seasonal  adjustment 
_ I  was  slight. 


The  cities  have  naturally  shared 
in  the  business  fortunes  of  the  pro¬ 
vince  during  the  last  12  months. 
Con.siderable  variety,  however,  was 
shown  in  the  business  trend  of  the 
different  cities.  Of  the  21  cities  in- 


ruling,  and  in  Victoria  75  per  cent. 
Ilf  tlie  butter  is  handled  in  this  way. 
Big  N.  Z.  Dairy  Pool 


France  is  reported  to  have  2300 
co-operative  farmers’  associations,  | 
Czecho.slovakia  has  a  reported  5000, 


fleeces,  or  roughly  2,540,000  pounds 
a  year,  is  co-operatively  handled  'n 
England,  according  to  the  figures. 

Ireland  has  co-operative  creameries 
and  a  widely  diffused  group  move- 

Rice,  honey  and  eggs  come  under  this  '  in.'pired  by  Sir  Ho. ace  .  jjj  study  five  stand  out 

las  going  against  the  general  trend. 

I  Conditions  in  Ottawa,  I.«ndon,  King¬ 
ston,  Peterborough  and  Stratford 

New  Zealand  has  a  co-operative  ;  with  830,000  members,  and  Denmark  I  suffered  in  comparison 

dairy  company  that  produces  50,000,- I  is  systematically  organized.  This  | Evidences  o..  further 
000  pounds  a  year,  four  times  the  ;  latter  country  made  use  of  group  i 

amount  turned  out  by  any  single  j  selling  to  build  up  its  markets  (jm-.  ■ » 
concern  in  the  United  States,  ac-  i  ing  the  priod  after  I860,  when  it  es- 
cording  to  records  at  the  Farm  '  tablished  contacts  for  sales  of  but. 

Board.  This  company  also  produces  ^  ter,  bacon  and  egg.s  to  England. 

'  From  1918  to  1922  the  co-operative 
exportations  of  butter  rose  from  23,- 
911  pounds  to  82,393,000  pounds. 

Russia,  according  to  officials  at 
the  Farm  Board,  presents  a  special 


12,000,000  pound.s  of  cheese  a  year. 
'Phere  are  also  73  fruit  associations 
for  group  selling  In  New  Zealand, 
and  13  per  cent,  of  the  wool  crop  Is 
thus  marketed. 


South  Africa  has  citrus  fruits  and  (problem  in  co-operative  organiza- 
wool  groups.  India  has  reported  j  tion.  Reports  have  put  the  total 
30.000  associations,  largely  concern- '  number  of  groups  there  in  1927  at 
od  with  credit  pools  and  of  small  ;  33,900,  with  7,000,000  members.  Ar- 
scope  individually.  These  ilr-al  wlthjgentina  in  South  America  is  organ- 
milk  in  Calcutta  and  other  oommo- ;  izing  wheat  pools,  the  officials  de¬ 
dities,  including  potatoes.  clare,  and  the  co-operative  movo- 

Wool  to  the  extent  of  300,000  '  ment  continues  to  spread. 
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employment,  building  permits  and 
bank  debits.  The  adjoined  chart  il¬ 
lustrates  the  trend  of  the  21  cities, 
indicating  that  business  operations 
have  bc*en  more  active  in  five  of 
them  during  the  present  year. 

Slian*  Rcvorsal  in  Toronto. 

In  tracing  the  course  of  events 
from  the  viewpoint  of  business  baro- 
metrics,  we  found  that  conditions  in 
Toronto  were  at  a  specially  high 
level  during  1929  and  that  a  sharp 
reversal  was  met  with  during  the 
early  months  of  1930.  The  level  of 
business  is  qow  somewhat  below 
that  of  1928.  A  minor  rebound  oc¬ 
curred  in  June,  followed  by  a  fur¬ 
ther  recession  in  the  month  under 
review.  The  three  factors  used  in 
this  connection  pointed  to  contrac¬ 
tion  in  July,  the  net  result  being  a 
buisness  index  of  125.5  compared 
with  127.8  in  June. 

The  busines.s  expansion  of  Hamil¬ 
ton  from  1925  to  1929  was  unusually 
rapid  and  a  high  level  of  operations 
resulted  during  last  year.  Toward 
the  end  of  1929  a  recession  was 
shown,  followed  by  a  temporary  re¬ 
bound  in  the  first  quarter.  Since 
that  time  recession  has  been  in  evi¬ 
dence  extending  to  the  last  month 
for  w'hich  complete  statitsics  are 
j  available.  The  July  records  indi- 
I  cated  a  substantial  drop  from  the 
j  level  of  June,  the  index  being  127.8 
compared  with  131.6. 
j  A  quiet  period  was  experienced  in 
Ottawa  during  the  latter  part  of 
1929  but  the  construction  of  several 
large  buildings  and  other  causes 
have  led  to  a  high  level  of  business 
activity  during  the  first  seven 
months  of  1930.  Increases  were 
general  during  July  In  the  three 
factors  used  here,  employment  show¬ 
ing  a  gain  of  2  p.c.  Building  per¬ 
mits  W'ere  high  and  bank  debits  vC’ere 
up  20.8  p.c. 

I.ondon  was  another  city  w’here 
operations  continued  active  during 
the  first  part  of  the  present  year 
despite  business  depression  in  other 
quarters.  Increases  in  the  business 
index  were  general  from  May  to 
July,  a  very  high  level  being  indi- 
1  cated  in  the  latter  month.  Bank 
I  debits  showed  a  substantia'  increase 
in  July,  the  business  index  moving 
up  9.8  p.c. 

Border  Cities  Down. 

During  the  last  12  months  the 
level  of  operations  in  'Windsor  and 
adjoining  cities  has  been  at  a  con- 


building  permits  in  July  was  large, 
resulting  in  a  rebound  of  9  p.c.  in 
the  business  index. 

In  the  four  cities  In  the  next  popu¬ 
lation  range,  Brantford  has  shown 
recession  since  tho  first  of  1929. 
Building  permits  were  up  in  July  but  I 
the  general  index  showed  further  re- j 
cession.  Tho  gain  in  business  oper¬ 
ations  in  Kingston  has  been  one  of 
the  spectacular  feature,-}  since  the 
first  of  the  year.  'Tho  business  rec¬ 
ords  of  Kingston  have  shown  expan¬ 
sion  since  1925,  and  1930  has  been 
no  exception  to  tho  rule.  The  busi¬ 
ness  index  has  reached  during  the! 
last  few  months  new  high  levels  for 
the  period  of  observation.  The  de¬ 
cline  In  the  latter  part  of  1929  has 
been  more  than  offset  by  steady 
gains  since  February.  Business 
operations  in  Kitchener  reached  a 
peak  In  August  of  last  year  and  a 
decline  has  been  In  evidence  since 
that  time.  Sault  Ste.  Marie  has 
passed  through  a  prosperous  period 
in  the  last  12  months  and  recent 
records  show  a  recession. 

Peterborough  has  made  a  good 
showing  in  1930,  building  permits 
and  bank  debits  again  registering 
advances  in  July.  Other  cities  in 
this  population  range,  such  as  Fort 
William  and  St.  Catharines,  reflect 
depressed  conditions  in  the  first  part 
of  1930  though  July  statistics  were 
more  favorable.  “The  business  in¬ 
dex  of  Guelph  was  back  in  July  to 
the  level  of  the  first  uart  of  1929. 

The  business  indexes  of  St. 
Thomas  and  Port  Arthur  indicated  a 
rebound  from  depressed  conditions 
in  the  early  months  of  1930.  The 
level  of  operations  in  Stratford  is 
much  above  that  of  1929  though  July 
was  less  favorable  than  preceding 
months.  The  recent  trend  in  Sar¬ 
nia  has  been  downward,  business 
operations  being  below  the  level  of 
1928  or  1929. 
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Big  Movement  Starts 

In  New  Grain  Crop. 


Western  Canada’s  new  grain  crop 
has  started  to  move  in  earnest.  For 
the  first  time  this  crop  season,  grain 
marketings  along  Canadian  National 
lines  exceeded  a  million  bushels 
when  on  Monday,  August  25th,  farm¬ 
ers  hauled  1,072,000  bushels  of  grain 
to  country  elevators.  Car  loadings 
along  the  company’s  lines  showed  an 
increase  of  more  than  100  cars  over 
the  preyious  day.  Cars  loaded  since 
August  1  now  total  5,110,  an  increase 
of  4,247  cars  over  the  corresponding 
period  of  last  year.  Storage  at  coun¬ 
try  elevators  along  Canadian  Na¬ 
tional  lines  now  stands,  at  3,666„000 
bushels. 

For  the  past  two  months  tho  Can¬ 
adian  National  railways  have  been 
mobilizing  equipment  from  all  parts 
of  the  system  to  handle  tho  move¬ 
ment  of  the  new'  crop.  All  available 
parking  space  for  cars  in  the  west- 
ern  region  has  been  utilized,  so  that 
equipment  can  be  supplied  quickly 
when  the  call  for  cars  come.s.  More 
than  35,0.00  box  cars  have  been  gath¬ 
ered  in  the  west,  which,  along  with 
nearly  700  locomotives,  w'lll  be  en¬ 
gaged  in  moving  the  grain  from  the 
fields  to  the  lakchcad  and  tho  Pa¬ 
cific  Coast. 


The  Financial  Times  reaches  a 
class  -of  people  who  are  interested 
and  able  to  buy  investment  seenri* 
ties. 
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NEWS  OF  INSURANCE  AND  BANKING 


SETTLEMENT  BANK 
HAS  LIVED  UP  TO 
HIGH  EXPECTATION 


Plan  Has  Swept  Away  Parapher' 

ualia  of  Foreign  Control  |  determination  of  Federal  Reserve  i  is  also  sound  policy  with  regard  to  I  ^  weeks  ago  we  drew  attention  to  the  necessity  of  r^rrylngr  the  | 
Without  Harm  discount  rates  and  credit  policies,  j, our  domestic  affairs.”  various  types  of  theft  insurance  owing  to  the  fact  that  we  are  going  | 

_ _  1  ”Such  a  view,”  Mr.  Auld  maintains,  t  James  A.  P'arrell,  chairman  of  the  |  through  a  period  of  very  bad  moral  hazard  at  the  present  time  and  also  j 

Aoip  sti  IR^TITI  ITF  I '  scant  justice  to  the  intellec- 1  National  Foreign  Trade  (  ouncil,  i  fact  that  a  general  clean-up  had  been  taking  place  In  the  i 

rvvriMv/^DLd:.  ouDOiiiuiE.  hual  and  moral  calibre  of  our  bank- 'adds  a  foreword  characterizing  Mr. !  ^otgrious  city  of  Chicago  which  would  result  in  the  driving  out  of  the  j 
,,  I  I  authorities.  It  is,  moreover,  j  AuJd’s  analysis  as  an  “admirable  ■  mj(jpj.world  rats,  many  of  whom  would  seek  refuge  in  Canadian  cities.  j 

stability  of  Germany  Evidenced  j  founded  on  a  too  commonly  accept- j  statement  of  the  practical  factors  of:  Almost  as  soon  as  this  article  had  been  written,  reports  began  to 

by  Level  of  Elxports— Ameri-  '  fallacy  that  what  Is  good  for  Eu- ;  agreement  and  co-ordination  which  appear  in  the  daily  pre.ss  of  an  increased  number  of  daring  hold-ups  and 

Mti  Nnf  Pavinn  i-ka  "opc  is  bad  foF  US.”  i  have  been  brought  to  bear  by  the  ;  i,ank  robberies,  in  addition  to  the  minor  Incidents  of  store,  warehouse  and 

wn  investor  noi  raying  inc  “Though  our  reserve  system  will ,  Young  Plan  on  the  whole  world  |  residence  burglaries  and  the  holdlng-up  of  private  individuals,  taxi 

riper  not  participate  In  the  new  bank.”  trade  situation,”  and  calling  it  "a  |  drivers,  etc.,  by  armed  bandits. 

-  Mr.  Auld  concludes,  ‘  co-operation  |  real  contribution  to  one  of  the  vital  j  been  possible  for  the  police  to  ascertain  just  yet  whether 

New  York. — That  the  Bank  for  In-  with  the  bank  and  its  central  bank  |  phases^^  of  American  foreign  trade  Itjjpy  j^,.g  actually  dealing  with  some  of  the  hoards  of  rats  which  were: 

ternational  Settlements  and  the  matter  of  money  policy.”  _ I  hounded  out  of  Chicago,  or  with  a  new  growth  of  the  same  type,  who  I 


Department  of  State  as  clearly  on  i  rates  and  otherwise  wMll  still  be  ne- 
record  that  “this  government  does  cessary.  The  economic  facts  that 
not  desire  to  have  any  American  of- !  require  such  co-operation  will  sfill 
ficial,  directly  or  indirectly,  partici- 1  exist.  A  better  public  understand- 
pate  in  the  collection  of  German  re- !  ing  of  those  facts  would  effectively 
parations  through  the  agency  of  this  j  dispose  of  much  ill-considered  criti- 
bank  or  otherwise.”  ;  cism  of  Federal  Reserve  policies. 

Among  other  grounds  of  opposl- 1  The  broad  truth  is  Lhat  economic 
tion,  to  the  participation  by  the  re- 1  forces  so  interlock  that  what  is 
serve  banks,  Mr.  Auld  cites  the  fear !  sound  .policy  with  regard  to  our  for- 
of  undue  European  influence  in  the  i  eign  trade  and  Investment  interests! 
determination  of  Federal  Reserve  |  is  also  sound  policy  with  regard  to  | 
discount  rates  and  credit  policies. our  domestic  affairs.” 


The  Insurers*  Column 

In  this  department  each  week  everyday  problems  of  the  insurer 
will  he  discussed  and  treated  in  a  non-technical  manner  by  an  expert 
on  insurance  matters. 

Enquiries  will  also  be  answered  on  any  insurance  subject.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 
stamps  should  be  enclosed  with  the  enquiry. 

HOLD-UP  INSURANCE 


WORKABLE  SUBSTITUTE 


ternational  Settlements  and  the 
other  distinctive  features  of  the 
Young  Plan  have  lived  up  to  the  high 
expectation.^  at  their  inception  is  the 
testimony  of  George  P.  Auld,  of 
Haskins  &  Sells,  formerly  account¬ 
ant-general  of  the  Reparation  Com¬ 
mission,  in  a  statement  issued  by 
the  National  Foreign  Trade  Council. 


members  In  the  matter  of  money  I  policy." 


Gambling  versus  Life  Assurance 


From  The  Pollryholder. 


One  of  our  humorous  contempor¬ 
aries  had  a  sketch,  recently,  show- 


shares  are  not  worth  while. 


I  have  assumed  the  habits  of  the  Chicago  gangsters  in  the  belief  that  I 
I  banditry  is  an  easy  way  of  making  a  living.  ! 

!  In  the  city  of  Montreal  recently.  Constable  Pelletier,  a  fin©  specimen  ! 

I  of  our  Montreal  police  force,  was  shot  to  death  by  one  of  those  mental  j 
!  degenerates.  The  suspect  was  caught,  however,  and  there  is  much  praise  , 
j  due  to  the  police  in  this  respect 

Just  last  week  a  daring  hold-up  of  a  bank  was  staged  by  a  thug  with 


It  may  be  suggested  that  the  re-  a  "sawed-off  shot  gun”.  The  same  thug  would  probably  use  a  machine  i 


ing  about  $477,000,000  for  the  .W-  ;;7ounding:  The  year  of  1880,  for  ^^^r^orknoT  F©;  example,  he 
year  operation  of  the  plan.  Mean-  was  found  to  witness  the  enough  If  he  confines 

while,  the  primary  conditions  for  the  formation  of  no  less  than  one  thou-  v,io,,,eif  c;trlctlv  to  trustee  stocks— 
success  of  the  hank,  its  proper  safe-  .^nd  one  hundred  and  sixty-two  S'XLTe  w  1  forfeR  at  mos^ 
guard  from  abuse  and  the  restric-  companies,  and  thus  there  was  a  suf-  twiner  ©©0^  on 

tions  of  Its  powers  wnthin  ficiently  large  number  to  enable  -dual  fact  he  mav  well  forfeit  noth- 

limits,  have  been  realized  under  the  reasonably  accurate  assumptions  to  j  j,  because  he  will  he  so 

p.™nal  management  ot  Gale.  W,  n,  of  the.e,  .ome  three 

Sliming  that  the  two  per  cent,  cost  I 


per.=5onal  management  of  Gates  W.  ^gde.  Of  these,  some  three 
AlcGarrah.  formerly  chairman  ^  of  hundred  never  commenced  opera- 
the  Federal  Reserve  Bank  of  New  tions  at  all,  while  eighty  were  wound 
York.  tin  bv  order  of  the  court.  Put  other- 


investor  >'ot  Holding  Bag.  wise,  two  out  of  every  five  of  these  ^uraVee"' prem’ium  fof  a’ V^vy  deflni’t^ 
Mr.  Auld  stoutly  maintains  that  conipanies  died  from  what^might  be  satisfying  gain.  The  mental 

there  is  no  danger,  under  the  Young  called  infantile  paraljsis,  ^'fid  any  satisfaction  of  knowing:  that  the 
settlement,  from  the  oft  repeated  money  sunk  in  ^nem  was  lrretrie\-  worth  a  consider- 

fear  that  "the  American  Investor  is  ^^hly  lost.  A  further  substantial  potential  yield,  and 

holding  the  bag  for  the  Allies."  "It  group  of  one  hundred  and  eight>  of  that  is  where  a  life  office  can  he  of 


tions  at  all.  while  eighty  were  wound  security  is  correct, 

up  hy  order  of  the  court.  Put  other-  investor  is  paying  a  low'  in¬ 

wise.  two  out  of  every  five  of  these  pup^nce  premium  for  a  very  definite 


such  aid  to  an  investor — for,  once  he; 


is  a  gross  misreading  of  facts.”  he  these  companies  failed  to  meet  puch  aid  to  an  investor — for,  once  he 

says,  “to  suggest  that  the  investor  |  cific  obligations,  and  were  wound  up  (j^posited  his  money  with  a  life 
is  holding  a  hag  for  anyone  at  all.  lb  Hi®  early"  years,  while  no  less  j,g  can  “sleep  on  his  bargain” 

What  he  is  reall.v  doing  is  investing  i  than  four  hundred  voluntarily  -Yvithout  a  moment  of  worry, 

to  good  advantage  In  good  securities  liquidated  from  ordinary  and  gen-  would  probahlv  he  a  genuine  ad- 
aarninp-a  aa  nrf>  firal  causes  of  failure.  There  re-  _ _ _ ...  Ha  ai. 


Answers  to  Insurance  Enquiries 

Wo  h/ive  been  receMng  enquiries  from  time  to  time  from  read¬ 
ers  who  arc  seeking  infonnation  on  insurance  matters  and  we  have 
decided  to  publish  que.stions  and  ansuwrs  weekly  in  this  column, 
subject  to  the  following  rules: — 

Any  reader  who  has  an  insurance  problem  on  his  hands  may 
write  to  our  Insurance  Department,  .stating  the  details  as  briefly  as 
Ls  consistent  with  nature  of  the  problem. 

He  must  give  his  name  and  address  (though  not  necessarily  for 
publication) .  Ff  the  interpretation  of  policy  wordings  or  clauses  is 
desired,  exact  copies  of  the  wordings  or  clauses  should  accompany 
the  letter.  These  copies  should  be  typewritten. 

No  advice  irill  be  given  as  to  where  insurance  should  bo  placed, 
either  as  regards  the  names  of  the  companies  or  their  Brokers  or 
Agents.  We  will,  however,  be  pleased  to  inform  our  readers  as  to 
the  financial  standing  and  reliability  of  any  insurance  concern  which 
is  soliciting  business. 

The  Editor  reserves  the  right  to  decline  to  answer  any  enquiry 
in.  this  column  which  is  not  of  general  public  interest. 


What  he  is  really  doing  is  investing  uunareu  were  v.nuui.aiii;’  without  a  moment  of  worry.  American  Mutual.  .special  significance  in  Life  Insurance! 

to  good  advantage  In  good  securities  liquidated  f®®’  oratnary  ana  gen-  would  probably  he  a  genuine  ad-  j,  as  a  snbsif.-ibrr.  am  much  inter-  buslne.ss.  Certain  Agents  wHl  prevail  ' 
such  of  his  surplus  earnings  as  are  ®Tal  causes  of  failure.  There  re-  yanjagg  to  many  men  not  to  he  al-  in  your  in.iuranre  co7nment.s,  upon  their  prospective  clients  to  take  I 

rot  needed  at  home.  Thi.s  Is  not  mained  .lUSt  about  one  In  ten  of  the  ig^.g^  to  touch  the  interest  on  their 'and  it  not  too  -much  it^wble  nmUd  ask  .some  new  form  of  Elfe  In-surance  ! 
to  say'  that  the  holding  of  a  dlspro-  original  companies  operating  at  the  jnyeptments  while  they  are  building  |  your  opinion  on  the  rcliabiUty  of  the  by  explaining  that  certain  new  bene- 
portionate  amount  of  the  commer-  date  of  the  investigation.  fund— that  is,  during  their  j  ifctail  Ilarduxirc  and  Mutual  Fire  in-  fits  or  clauses  are  very  much  superior 

rial  debt  of  one  country  does  not  Contentions  Cionfirmed.  main  earning  years.  The  tendency  ,s?/r(7nrf?  Company,  with  hcairUiuartcrs  to  those  contained  in  form.s  w'hlcli 

present  any'  problem  at  all  for  the  <5^  much  for  the  figures  of  one  is  to  regard  the  interest  yield  as  an !  in  Winnipeg.  have  been  issued  many  j'ears  ago. 

I'nitcd  States,  Undoubtedly  it  would  year,  and  further  investigations  In  excuse  for  luxury-buyUng.  with  the!  iv'c  have  about  ten  thousand  insur-  Thus  they  may  induce  a  client  to  sac- 
he  better  to  have,  more  diversifica-  respect  of  other  years  confirmed  the  result  that  the  investor  never  gains  aacc  irith  this  company  amt  wntld  rifice  the  old  policy  to  take  out  the 

tion.  But  the  point  is'that  the  prob-  rnain  contentions  given  above.  Tak-  the  full  advantage  of  compound  in-  /ike  to  take  thirteen  thousand  more  if  newer  forrn.  In  this  way  the  client 

lems  connected  with  the  holding  of  all  the  companies  whose  affairs  terest;  on  the  other  hand  a  life  pol-jj/oa  say  the  company  is  very  respon-  incuus  a  direct  loss  in  letting  the  old 
International  commercial  debt  have  ^.gre  examined,  it  was  possible  to  icy  compels  the  invc.stor  to  take  ad-  siWe,  hccau.w  they  arc  a  Co-operative  policy  go. 

nowhere,  near  the  explosive  quality  state  these  facts: —  vantage  of  compound  Interest,  and  C’ompaiu/  and  return  fifty  per  cent.  AgenU  of  this  type  are  only  work- 


I  special  sigplficance  In  Life  Insurance 


portionate  amount  of  the  commer-  date  of  the  investigation 


rial  debt  of  one  country  does  not 
present  any'  problem  at  all  for  the  | 
I'nitcd  States,  Undoubtedly  it  would  j 


rontentions  Cionfinned. 


1,  QS  a  fiH'bSi*>'ihrr„  am  vmrh  in I buslneas.  (.Vrtain  Agents  wHl  prevail 


he  better  to  have  marc  diversifica-  respect  of  other  years  confirmed  the 
tion.  But  the  point  is'that  the  prob-  rnain  contentions  given  above.  Tak- 1 


nowhere  near  the  explosive  quality  state  these  facts: —  v.antage  of  compound  Interest,  and  Company  and  return  fifty  per  cent.  AgenU  of  this  type  are  only  work- 

of  those  involved  in  the  interna-  (i)  By  the  end  of  five  rears  from  precludes  the  chance  of  wasting  the  of  the  premium  after  the  first  year.  ing  for  commission  and  it  i.s  never  ad- 

tional  obligations  ihetween  tax-pa.v-  the  formation  of  the 'companies,  interest  yield  on  luxury-buying.  I  wiuid  also  like  to  give  them  about  \-i.sablo  to  listen  to  any  Agent  who 

ing  public.s  which  the  commercial  Igs,,,  than  one-half  were  still  In  One  aspect  of  "luxiiry-huying”  has  eighteen  thousand  on  m.y  private  suggests  taking  up  a  newer  form  of 
debts  will  little  hy  little  take  over.”  existence:  belongedsolely  to  "capital”— it  Is  the  home.  IJfe  TWlicy  at  the  .sacrifice  of  the 

Mr.  Auld  holds  out  no  immediate  (9)  By  the  end  of  fifteen  years,  only  luxury  of  buying  foreign  stocks  Please  give  them  a  careful  look  over  ovder  form. 

hope  that  the  Federal  Reserve  Bank  one-quarter  remained.  which  promise  a  sweet  return.  The  and  let  us  know  what  you  think  of - 

in  the  United  States  will  participate  xn  the  years  when  so  many  of  us  British  Government  has  been  in-  this  company  to  give  them  your  entirv  p|_j.  Advanced  Course 


than  one-half  were  still  In  One  aspect  of  "luxiiry-huying”  has  eighteen  thousand  on  m.y  private  suggests  taking  up  a  newer  form  of 
tence:  belongedsolely  to  "capital”— it  Is  the  home.  Ufa  FV>licy  at  the  .sacrifice  of  the 

the  end  of  fifteen  years,  only  luxury  of  buying  foreign  stocks  Please  give  them  a  careful  look  over  o.der  form, 

quarter  remained  which  promise  a  sweet  return.  The  and  let  us  know  what  you  think  of 

‘  years  when  so  many  of  us  British  Government  has  been  in-  this  company  to  owe  them  your  ciUrc  Advanced  Course 

aki,  we  can  speak  with  per-  volved  in  trouble— and  has  been  ask-  tnsu-raiue  risk.~C.L.t<.C.  1  A  AA  1 

,nowl«,l^o  J  cfl  often  to  involvB  itsclf  in  further  ^ Company  referred  to  is  an  In  AgCnCV  Management 


hope  that  the  Federal  Reserve  Bank  one-quarter  remained.  which  promise  a  sweet  return.  The  and  let  us  know  what  you  think  of 

in  the  United  States  will  participate  xn  the  years  when  so  many  of  us  British  Government  has  been  in-  this  company  to  give  them  your  entire 
in  the  Bank  for  International  Set-  .^orp  khaki,  we  can  speak  with  per-  volved  in  trouble— and  has  been  ask-  insurance  risk.—C.E.S.C. 

Ilements.  quoting  the  policy  of  the  ^onal  knowledge  of  a  company  ed  often  to  involve  itsclf  in  further  company  referred  to  is  an 

- ^ - where  the  customary  gambling  trouble- -on  account  of  this  type  of  i 

.iina  o  .-oi  4 H „  1 II V1 1  r t'-Hii VI o fT  510(1  it  IS  ont  .-ilnne  Minneapolis  and  a  Canadian  office 


fpUIlABLB 

[  Van?  CJ'Iarine  I^umnce  0mpany 

Provwesce.RL  ' 

Licbility  Guaranteed  by 
The  Phoenix  Insurance  Co. 
oj  Hartford 

T otal  Assets  over  $49,000,091 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

established  ISll 
Owned  by 

Atlas  Assurance  Co. 

of  London.  Eng, 

j  femtlned  Funds  over  $60,090, 0>> 

GEORGE  LVMAN 

General  Agent 
K  Metoria  Square,  MO>rrREAL 
Fhone:  LAncastcr  9332 


!  games  died  n  natural  death— the  of-  luxury-buying,  and  it  is  not  alone  Minnoapon 
ficer  commanding  that  company  the  big  posses.sor  of  capital  but  the . ‘®  " 

_ _..4  ...1*1. _ 41 _ 4.  —  1  =  t  ivH.i  llivnrintou  in  It  SOllOlt.S 


In  Agency  Management 

Toronto. — John  JIarshall  Hol¬ 
combe,  Jr.,  manager  of  the  Insiir- 


I  ,  ,,  —  -  -  ,  ,  v.  “n-n  i  Tlio  tcinipany  has  oiicrated  suece.ss-  4,v44,ii...i.vu  nj  1.411;  liuicuu, 

course,  ho  would  fail  at  least  to  the  or  of  luxury-buying.  .®®d  no  pro-' 

a.s.sum- 1  arrangements  have  now  been  con- 

j  extent  of  his  out-of-pocket  expenses,  mise  of  a  sweet  return  about  li.c  a.s-  ^  ^  conduct  an  advanced  lec- 

We  have  a  pet  Idea  that  some  such  Rurance.  But  it  is  good,  solid  stuff  1n..nfinn  thn.,  tnm  in  nvoncv  mam  vnmnnf 


conducted  by  the  bureau. 


We  have  a  pet  Idea  that  some  such  I  suranc-e.  But  it  is  good,  solid  stuir 
safeguard  ought  to  protect  the  men  I  throughout,  and  worth  all  the  money 
who  are  attracted  towards  ordinary  ^hat  is  ever  put  into  it. 
shares  in  rotten  ventures.  For  ex- 1  w'hen  the  money  gets  Into  the 


.surance  at  any  one  location  than  tiiro  course  in  agency  management  I 
they  feel  that  they  can  handle  with  in  Toronto  on  September  22  and  23,  | 
.safety.  the  two  days  prior  to  the  opening  j 


shares  in  rotten  ventures.  Forex-  And  tvhen  the  money  gets  into  the  j  course,  have  no  capital,  of  the  International  Convention  of 

ample,  a  note  on  these  lines  to  ap-  coffers  of  a  life  off'cc  it  is  not  Mutual  Company;  Life  Underwriters, 

pear  as  a  compulsory  measure  on  all  f®  or  misapplied,  it  is  utilized  ^  curriculum  will  cover  the  fol- 

publlshcd  prospectuses  might  do  <®e  ''■'sesi  P®rpos®s-  Sound,  P>'o- 1  part Icular  year,  lowing  subjects:  Agency  plan  build- 

good  :  gressive,  c,yefully  managed  com- to  draw  upon  their  policy-  (np.  tested  recruiting  plana,  org.in- 

Investors  should  take  warning  that  pames  dealing  with  and  manufac- j  jj.  course,  alway.s  ized  sales  talks  for  describing  the 

(a)  There  is  an  “even  chance”  of  a  t'lring  ‘e.ssentials  benefit  by  money ;  objection  to  Mutuals.  work,  training  plans  and  methods, 

new  comnanv  la-stinc  five  veara  invested  by  life  offices — speculative)  . . 


(a)  There  is  an  “even  chance”  of  a 
new  company  lasting  five  years. 


(b)  There  is  one  chance  in  four  of  ventures  never  do  so.  Public  works, 

a  new  company  lasting  fifteen  Puhlic  utility  companies,  railways,! 
years.  transport — all  the  services  vital  to  | 

(c)  There  is  one  chance  In  a  hun-  country’s  life— have  in  the  past 

dred  of  a  new  company  paying  received  invaluable  support  through  ! 
a  dividend  for  each  of  the  first  ''’®  i«oney  collected  and  invested  by 
ten  years.  •if®  offices.  The  process  deserves 

(d)  There  is  one  chance  In  a  thou-  ®''®''y  en®ouragemcnt,— just  as  thej 
sand  of  a  new  company  paying  Process  of  putting  money  in  specula- 1 

I  a  dividend  of  seven  per  cent.  ‘''’®  concerns  deserves  every  dis-l 
over  the  first  twenty  years.  couragement.  | 

(e)  Unless  you  can  get  seven  per  - -  -  ' _ j 


Twisting  in  Life  Insurance 

Will  you  kinrUy  arivisr  what  exact- 


work,  training  plans  and  methods, 
building  persistent  business,  develop¬ 
ing  and  stimulating  agents,  group 
supervision,  and  measuring  agency 


ly  is  meant  by  "twi.'itinfr  in  the  in-  I  progress. 

suranre  business.  I  heard  a  remark  |  The  bureau  announces  that  any  ! 
made  that  a  certain  agent  was  a  j  manager,  general  agent  or  supervisor  I 
‘•twister.”— ".M.Y. C."  ’engaged  in  agency  building  is  eligi- 

The  w'ord  "twi.sting”  ba-s  taken  on  a  bie  to  attend.  The  fee  for  attend-  | 

- - - aiice  at  this  lecture  course  has  been  1 

XEW  BAJfK  BH.WCH.  set  at  $25.00.  | 

The  Dominion  Bank  advise  that  a  ,  Registration  should  he  made  by  | 
Hr-iiioH  of  tHoir  Tt.-.iiU  to  he  known  ’  letter  addressed  to  The  Life  Insur- 1 


cent,  on  your  money,  ordinary 


Bank  Clearings 


JiEW  BAJfK  1!RA\(’H.  set  at  $25.00.  ! 

I  The  Dominion  Bank  advise  that  a  I  Registration  should  he  made  by  | 
!  branch  of  their  Bank,  to  be  know’ii  |  letter  addressed  to  The  Life  Insur- 
!as  Etobicoke  Branch,  Long  Branch,  ancf  Sales  Rc.search  Bureau,  Hart- 
:Ont.,  will  be  opened  at  the  corner  'ord.  Conn.,  and  any  interested  are 
of  Lake  Shore  Road  and  ,Iohn  Street,  asked  to  register  as  early  as  possi- 
j  Ixing  Branch,  on  the  2nd  of  Soptem-  I’l®-  ' 


NORTH 

AMERICAN 

LIFE 

Assnrance  Company 

^  AflseU  $42434,903  [Surplns^T^OBilfiSO 

EjSlW  ^  The  Guaranteed  life  ^ 
0  Ineome  Policy  I 

V  is  a  mew  North  Amarieae  life  Flam  V 
■jillf  $  mpetiaOy  designed  for  men  seho  ■ 

■  SBSsh  to  retire  at  sixty.  Write  far  |[ 
K  m  B  booklet  vdudsexfiaim  the  policy’s  Jy 


BeadOffieet 

TOBONTCKOMT. 


AgeuttRlu  all 


the  National  Foreign  Trade  Council.  ji  -n  s  t  '  t  suit  of  reading  such  a  notice  would  gun  if  it  could  be  obtained  as  readily  in  Montreal  as  in  Chicago.  In  this  1 

The  Bank,  .Mr.  Auld  maintains,  has  ntg  3-  dlsillusionea  man  in  earnes  scare  away  investors  from  most  case,  Constables  Archamhault  and  Foy  showed  such  keen  native  genius 

proven  itself  a  w'orkable  substitute  conversation  with  a  friend.  The  ordinary  shares,  and  then  it  may  he  and  appreciation  of  duty  (and,  no  doubt,  they  still  had  the  thoughts  of 
for  the  Agent  General  of  Repara-  disillusioned  man  was  explaining  asked  if  the  process  would  not  hln-  j  their  slain  comrade,  Pelletier,  in  their  minds  when  they  acted  with  such 
tions  and  his  nominal  superior  the  jhat  for  “two  years  he  had  been  der  legitimate  trade.  The  answer  dispatch),  that  they  bagged  their  thug  and  within  twenty-four  hours  he 
Reparation  Commission  at  Paris,  handing  money  over  to  a  man  at  the  is— the  process  would  help,  not  hin-  was  down  on-  a  sentence  of  ten  years  in  the  penitentiary  with  ten  lashes 
while  the  new  plan  has  swept  away  corner  of  the  street,”  and  the  first  deii  real  and  beneficial  trade,  for  for  good  measure. 

all  the  paraphernalia  of  foreign  con-  time  his  horse  had  won  the  man  at  speculative  companies  are  formed  to  The  thug  gave  hts  name  as  George  Baqult,  aged  24,  address  unknown. 
Uol  without  visible  harm,  includ-  the  corner  had  explained  that  he  handle  commodities  which  are  not  It  is  thought  that  he  hailed  from  Detroit  but  although  he  has  managed 
ing  the.  foreign  supervision  of  the  ^-asn’t  a  ‘bookie’  after  all  ....  he  essential  to  the  life  of*  the  commun-  to  cover  up  his  identity  so  far,  the  iiollce  may  be  able  to  identify  him  as 
German  railways,  the  reparation  thought  the  disillusioned  man  had  ity,  and  which  do  not  employ  largo  one  of  the.  Chicago  rats. 

mortgage  on  German  industry  and  giving  him  the  money,”  silly  numbers  of  “hands.”  In  a  recent  Over  the  week-end  reports  have  come  from  other  Canadian  cities  of 

the  military  occupation  of  the  Rhine-  i  year  we  estimated  that  seventeen  .similar  occurrences.  A  branch  of  the  Bank  of  Montreal  was  held-up  In 

l*Mi<l-  _  ,  Of  course  we  all  can  smile  at  the  and  a  half  millions  of  money  went :  Calgap'  hy  another  daring  thug  who  is  still  at  large. 

The  basic  evidence  of  Germany  s  foolish  man  who  hands  over  his  into  new  companies  during  the  aut-|  Whilst  our  police  forces  and  judges  are  making  It  clear  to  this  type 

stability,  the  council  adds  in  issuing]  nioncy  “silly  like”  to  the  supposed  umn  rush,  and  of  that  vast  sum  near- 1  of  Chicago  bandit  that  they  will  not  get  away  ivith  the  same  methods  in 

the  statement,  appears  in  the  present  “bookie.”  at  the  corner  of  the  street  ly  all  has  been  wickedly  squandered,  i  •  anadian  cities  as  they  did  for  generations  in  Chicago,  the  business  In- 
high  level  of  German  exports,  which  — educated  men  never  make  that  par-  fo-day,  there  are  hundreds  of  legi- !  ier^sts  of  the  community  are  nevertheless  seriously  menaced  by  the 

are  within  6  per  cent,  for  the  first  titular  mistake,  but  they  have  the  timate  businesses  crying  out  for :  deventh-hoiir  attempt  on  the  part  of  Chicago  to  clean-up. 

half  of  this  year  of  Germany  s  rec-  privilege  of  handing  over  money  in  capital  to  enable  them  to  do  really!  ^  ice  had  taken  such  ,a  hold  in  Chicago  that  the  gangsters,  racketeers 
ord  forei.gn  sales  for  the  corres-  exchange  for  the  ordinary  shares  of  good  work  better  than  ever,  and  to  j  and  all  their  retinue  had  multiplied  to  such  an  extent  that  there  was 
ponding  months  of  1929.  This  is  a  new  industrial  ventures,  and  a  suit-  employ  labor  permanently  and  sat- ■  enough  of  them  to  adversely  affect  every  city  on  the  continent, 
substantially  better  showing  ably  educated  paraphrase  of  the  term  isfaeforily — the  money  Is  not  avail- 1  Dor  this  rca.son  we  strongly  recommend  every  business  concern,  as 

American  exports,  which  dropped  off  “sijiy  nke”  will  apply  just  as  aptly  able  because  of  the  recent  ramps,  j 'well  as  private  individuals,  to  check  up  their  Insurance  on  ‘‘Pay-roll 
21  per  cent,  in  this  period  while  j^gre.  Plentv  of  Help  I  Rol*!"®®'  ’  "Hold-up  of  Business  Promises,”  "Safe  Robbery,”  "Burglary  of 

world  exports  in  general  diminished  jbe  authoritative  Economic  Jour-  course  there  is  alwavs  the  pos-  Rnsiness  Premises,”  "Jewellery  and  Personal  Effects  Floater  Coverage,” 

by  about  15  per  cent.  nal  recently  published  an  investiga-  -iHilitv  of  t^petine  the  broad  oblec-  "Ordinary  Residence  Burglary  and  Larceny,’  and  "Per.sonal  Hold-up." 

The  annuities  which  Germany  Is  Xbe  affairs  of  joint-stock  5  4 L  4  ..(Vg  average  man  cannot  ^  ®  details  regarding  these  forms  of  coverage  in  a  subse-  ' 

now  paying,  in  consideration  of  this  companies  since  the  year  1880  (the  Ipigct  the  right  comnany"  with  1®^®^ 

?r .Sri:  -j  ^^tswers  to  insurance  Enquiries  . 


BRmSH  COLONIAL  |  m  ASSOaATION 

Fire  Insurance  Company  of  Philadelphia 


Total  Assets  Exceed 

$1,000,000 

THEOPORK  MELTNIB*. 

pT«tident 


Total  Assets  Exceed 

$30,000,000 

THBODOR®  MKUTflER, 
Manafer  Canadian  Branch 


CLASSES  OF  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  T/indstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.;  MONTREAL 


ETROVOUTAK  LtFB 

Insurance  €o. 


Schooling  Raises  Pay 

“In  almost  every  kind  of  work, 
whether  manual,  mechanical,  busi¬ 
ness  or  professional,  higher  wages 
and  salaries,  in  the  overwhelming 
majority  of  cases,  are  earned  hy  the 
best  educated  and  best  trained". 
This  is  the  key  thought  in  the  current 
Metropolitan  Welfare  advertisement, 
which  stresses  the  importance  and 
advantages  of  sound  education. 
CANADIAN  HEADOmCE  •  OTTAWA,  ONT. 


F|>|. 


BE  INDEPENDENT 

At  a  very  moderate  premium 
you  may  secure  a  MONARCH 
LIFE  assurance  policy  which 
will  guarantee  protection  <6 
your  dependents  and  secure 
your  own  future. 

MONARCH  LIFE  ASSURANCE  CO. 

IIE.ID  OFFK’F,  .  -  WINNIPF.G. 


Home  Assurance  Company 

of  Canada 

1st  FLOOR  LINEHASr  BLOCK,  CENTRE  STREET  &  8th  AYEKUE 
CALGARY,  ALBERTA 

ACCIDENTAL  SICKNESS  AND  AIT03I0RILE  INSURANCE. 

Applications  for  Agencies  Invited  in  British  Columbia,  Alberto, 
and  Saskatchewan. 


Wm.  St.  Pierre  Limited 

Gentlemen* s  Tailors 

(Suite  1-0,  4th  Floor,  ^IcRitchie  &  Black  Building 
1434  St.  Catherine  Street  West 

Betwpcn  Bishop  and  Mackay  Sts. 

Tel.  uptown  1495.  Montreal 


BE  PROUD  TO  SERVE:-^ 


DRY  CyN 


LONDON 


Distilled  to  please  particular  tastes 

A  product  of  a  superior  process  of 
distillation;  the  connoisseur’s  choice 
and  the  safest  index  to  quality. 

26  oz.  •  .  $2.50  40  oz.  ;  .  $3.7$ 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Head  Office:  DIstillerfMi 

Uoutreal,  Que.  Berthierville,  Que. 


Bank  clearings  for  the  week  end¬ 
ed  Thursday,  August  28,  with  com¬ 
parison  with  the  corresponding  per¬ 
iod  of  last  year  follow  :  — 

1930  1929 

i  $ 


Montreal.  .. 

.  .126,195.39.3 

147.661,405 

Toronto.  .  . 

.  .109,318,861 

121,053.980 

Halifax  ..  .. 

..  2.788.179 

2,865,708 

St.  John  . .  , . 

..  2,113,94,3 

2,452,525 

Moncton  .  .  . 

950,390 

904,391 

Sherbrooks 

.  864,487 

1,021,433 

Quebec  . .  . . 

..  6,531,261 

6,394,618 

Ottawa  ..  .. 

..  6,473,827 

6,294,518 

Kingston  .. 

...  716,339 

921,918 

Kitchener.  .. 

963,564 

1,226,212 

Brantford  . . 

..  928,370 

1,167,883 

London  . .  . . 

..  2,847,759 

2,329,148 

Chatham.  .. 

..  450,440 

641,992 

Windsor..  .. 

a.  C,0Bti.3S6 
..  576,931 

4,721,134 

Sudbury  . .  . . 

..  1.154,631 

Fort  William. 

.  740,449 

875.377 

Winnipeg.  .. 

..  47,281,027 

60,923,387 

Brandon . .  . . 

..  421,095 

604,897 

Regina  . .  . . 

..  4.062.776 

4,860,178 

Moose  Jaw  .. 

855.945 

1,108,906 

Saskatoon.  .. 

..  2,036.268 

2,469,033 

Prince  Albert 

•  3d  0, 8  2 

485.997 

Calgary  . .  . . 

..  7,063.226 

9,690,859 

Edmonton.  . 

..  4,552.126 

Medicine  Hat 

..  266,572 

474,028 

Ril  f^1iv 

New  Westminster  ‘761,599 

1,109,975 

Vancouver.  . 

.  17,872,926 

22,411,391 

'Victoria  ..  .. 

..  2,004,881 

2,604,885. 

BANK  STAFF  CH.ANGEvS. 

The  Bank  of  Nova  Scotia  advise 
that  A.  J.  Macquarie  has  been  ap¬ 
pointed  manager  at  Jlill  and  Para¬ 
dise  Row.  Saint  John. 

M.  D.  Barron,  formerly  of  North 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bough  t — Sold —Quoted 

The  Insurance  Investments 

Limited 

Adelaide  8127-28. 

347  Bay  St.  Toronto  2. 


Protecting 
Canadians 
Since  1889* 


$137,500,000 
of  Insurance  in 
Force 


cjfenOT^nWONXIFE 

IX  L/aS$URANC£  oomrany 

.M  KTX'B.  'WATgPtQ^  ',.9  N.T.Ani  f  « 


THE  FINANCIAL  TIMES.  MONTREAL.  SEPTEMBER  5,  1930 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


LOW  COSTS  ARE 
INDICATED  FOR 
PRAIRIE  CROPS 

Good  Progress  Made  in  Har¬ 
vesting  Without  Any  Im-  j 
ported  Labor  | 

WHEAT-GRADING  HIGH 


members,  especially  In  the  area.®  j  that  pool  member.^  will  violate  fheir 
where  lijEht  rrop.s  are  heing  harve.st- 1  contracfs  in  order  to  pet  the  pre.s- 


ed  for  the  second  year  in  sneers- 1  ent  market  priee.s  for  their  prnitis.  ^I’o'iKht 


fort.s  of  the  alllanee  to  establish  or- 
Ranie  relations  with  organizations  of 
agrienltural  prodneers.  and  was  ac¬ 
cepted  hy  the  congress 

A  message  from  the  Canadian 
wheat  poo’s'  organization  was 


Andrew  Cairns. 


Sion,  following  the  large  hnt  nnpro-  '•  Those  who  are  rircniating  these  rn- 


Cairns  stated  the  wheat  pools  were 
true  co-oi>erative  societies.  There 


SEE  PROFIT  FOR 
FRUITGROWERS  j 
HIGHER  DUTIES 


I  fitahle  cro,p  of  1928.  will  feel  that  mors  do  not  know  the  temper  of  the  •’’u®  co-operative  societies.  There  - - ^  j 

'these  initial  payments  are  inade- :  western  farmer.  1  am  confident  'y'"’-''  clash  of  interest  ,  Tai-Jff  Action  Save  Industry 

_ ..  _ 1  „ _ _ , _ . _ M,  .....  u.,  the  co-onerat  ve  nrodiicers  and  con- i  ttih  .jovc  tnuuan^ 


quate  to  meet  their  financial  re 
qnirements,  but  the  ultimate  wel 
fare  of  our  members  makes  it  vital 


re-  that  ,nool  members  will  not  he  stam-  ‘he  co-operative  producers  and  con- 
vel-:neded.  Thev  know  that  orderly  "’imers.  he  declared  and.  on  the 


marketing  is  even  a  greater  neces- 


contrary,  it  was  desirable  that  theyi 


ly  nece.ssary  that  w-e  should  take  nojsity  under  present  condition.^  than  understand  each  other  and 


steps  that  might  endanger  the  safe- j  in  normal  times  if  the  market  is  to  I'"'”'*'  together, 
ty  of  their  organization.  |  he  protected  from  the  heavy  selling  ;  _ 

"With  market  price  levels  for  most  I  pressure  that  would  otherwise  re  ' 

of  our  fanners  for  both  wheat  and  from  unorganized  selling. 


WHEAT-GRADING  HIGH  coarse  grains  below  the  cost  of  pro-  Make  Further  m.Tniciifs.  /in  »  IH  lllimim 

_ duction,  the  situation  facing  ali  "A  further  payment  which  would  |  IJA|IU  |Ji|IU|ll  Ll| 

p  .  I  p  .  n  U  Qk  J  growers  of  grain,  whether  members  involve  an  increase  in  the  initial  Ullxill*  aJ/Blll/liljl/ 

nut  L.OW  rric€s  LAark  onaaow^on<„f  organization  or  those  sell- '  pa>'ment  will  be  made  at  as  early  a  nvr  IITITP  A  V  nA/VI 

Outlook  —  Pool  Head  Points  ing  their  grain  to  the  trade.  Is  diffi-  date  as  market  and  financial  condi- 1  kV  WUm  A  I  l'l|ll| 

Advantages  of  Low  Initial  ' least.  In  similar  tions  will  permit.”  |  UR  TT llljii  1  1  V vLl 

p  I  emergencies  in  the  past,  financial  Mortgage  payments  In  the  rural  I  .  . 

ayment  _ _  business  intere.sts  have  refrain-  west  are  tisually  due  on  the  f^cst  i  Show  Gain  of  50  Per 

Winnipeg  nnrrnu  The  Kinnnoioi  Timr.  j  pressing  Collections,  of  October  or  November.  At  the! 

_  n-  .i.  .1 _  u  .  I  when  such  action  would  aggravate  present  time  there  is  no  indication  ai 

^  ^  such  a  serious  situation  as  exists  at  of  any  an.\iety  on  the  .part  of  ihc.  Bushels 

virtually  all  rut  in  tlie  west  excel- ,  prpgpjjt.  .4s  the  welfare  of  our  prai-  loaning  companies.  In  the  last  few  j  - 

lent  progress  has  been  made  with  rte  provinces  is  almost  entirely  de- '  years  the  west  has  not  shown  thej  OPERATE  1,066  HOUSES 

thethreshing  owing  to  almost  ideal  pendent  on  the  solvency  of  our  ag- '  same  disposition  to  borrow  which  ii  j  _ _> 

harvesting  weather  which  has  pre-  rioultural  Industrv.  we  hope  and  feel  did  in  the  flush  ^  Regina.  -  Saskatchewan  Pool 

vailed.  Developments  of  late  have  that  nil  interests  concern-  and  poat  crops.  Morerner.  tne , 

u^avv-  f,.ii  t  =  i,o„  ed  in  the  welfare  of  western  (an-  big  profitable  harvests  of  192,  and,,  .  »lpv.-,ior=  nut  of  I.OdO  own- 


But  Low  Prices  Dark  Shadow  on ! 


Payment 

WInnIpeB  nnrrnu  The  KfnnnrInI  Time* 

Winnipeg. —  With  the  wheat  now 


harvesting  weather  which  has  pre- 


LARGER  VOLUME 
GRAIN  HANDLED  i 
BY  WHEAT  POOL! 


in  B.  C.  From  Heavy 
Losses 

KEEP  WESTERN  MARKET 

Heavy  Volume  of  Dumping  Was 
Threatened  Due  to  Embargo 
on  Vii^nia  Apples  by  Great 
Britain 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

STOCKS  AND  BONDS 

Winnipeg 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  Selling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stock  nnd  Dond  Broken,  ^ 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Membem  Vancouver  Stock  ^xchanre. 


KV  H H  fl  I  l^lllll  I  Vancouver  BiircaiiTlic  Financial  Tfmei 

Tfllljni  AWLl|  Vancouver — Announcement  of  stiff 

,  “  ; -  .  ,  «  dutie.s  on  imported  fruit  was  the 

levators  Show  Gam  of  50  Per,  ^est  news  of  the  week  for  British! 

Cent,  at  3,954,775  |  (Columbia,  for  it  came  at  a  time 

Bushels  !  when  the  fruit  industry  was  threat- 

_  '  ened  with  a  disastrous  fall  market. ' 

rtPCDAcrir  1  rtiztz  urNllCCQ  The  new  dutes  will  effectually; 
UF'tKArb  l,Obb  MUUbtb  .check  the  dumping  of  United  States  I 

• - -  produce  which  in  past  seasons  lias, 

Regina.  —  Saskatchewan  Pool ,  gji  j-^iined  the  orchard  industries 


®RED  COULEE  FIELD - 

Enjoying  greater  development  program 
than  any  other  Canadian  Oil  Field. 

Full  particulart  and  map  on  request. 

C.  M.  OLIVER  &  CO.,  Limited,  v^x;*o^ve'rT  B.^^’ 

EvtaMUhed  1907 

MEMBERS  VANCOUVER  .STOCK  EXCnANCE 


vailed'.  Developments  of  late  have  ‘’^nfldent  that  all  interest.,  concern-  and  Post  war  crops.  Moreover,  tne ,  operat-  ,  p  v?n^ 

indicated  a  rather  heavy  toll  taken  welfare  of  western  (an-  big  profitable  harvests  _of  a«^|ing  1,034  elevators  out  of  l.n«0  own- 1 


hy  the  rust  in  Manitoba  and  eastern  ‘  Lll.  ,7.  *  ^  '  , 

Saskatchewan,  but  .apart  from  this  Jhc  d  ffieulties  our  farmers  are  fa( 
territory  the  wheat  is  grading  sur-  present  time, 

prisingly  high.  The  realitv  of  low  '  Rumors  are  being  eirculatod  h 
prices,  however,  looms  like  a  .sha-  those  who  are  opposed  to  the  far 
dow  over  the  west.  handling  their  own  busii.e»i 

.\s  earlier  conditions  indicated.  | 

Manitoba  i.s  further  advanced  with  j  n  C*f.  *  I. 

its  fall  work  than  either  of  the  Aj,  F,,  tJltlDotltlCidri 
other  fw'o  provinces,  .41herta  lag- 1  ^  »  ,  « 

ging  behind.  In  this  province  thresh-  ^ ItbSlCi  V 

ing  is  some  fib  per  cent,  completed.  | 

About  25  per  rent,  has  been  done  in;  ~ 

Saskafchew.an.  while  not  much  more ;  .  ... 

than  a  stort  has  been  made  in  AI- i  Vancouver.  -  Subsidies  for  shir 
herta.  I  huilding  wilt  be  urged  from  th 

Reiports  Indicate  that  the  crop  will  Bennett  government  hy  repre.senta 


ada  will  co-operate  in  minimizing  |  1928  did  much  to  remove  mortgage  ;  g'nv  li'  are  c’osed  and  I  ,  Importations  of  apples  would  have !  | 

the  difficulties  our  farmers  are  fac  indebtedness  in  the  west.  Beyond  ^  serious  depression  to  the  lE 

Ing  at  the  present  time.  the  necessity  of  making  the  usu'J  country,  but  tae  m.posi-  E 

"Rumors  are  being  eircul.itod  by  adjustments  it  is  not  helieved  that  I  ^g^  to  date  3.954..  ,  ‘J®  ^  ^ 

those  who  are  opposed  to  the  far-  the  situation  will  he  an  uncomfoi .- 1  775  g,,  ^^rain  of  this  year’s  ;  ^ 

mers  handling  their  own  busii.e»s,  hie  one  for  the  loaning  institiitiono.  j  compared  with  2.470,0fi5  bus- I  .U®'’  ^  f ®  ‘  piosxH.rnj  ai 


B.C.  Shipbuilders  Seeking 
I  Subsidy  From  Government 


crop,  as  compared  with  2  470.085  b^  when  it  is  greatly  needed,  in  |  C 

nocoiro*^  f-<am  ,  B  I ''*'®w  of  a  series  of  unsatisfactory ' 'E 

Receipts  of  non-pool  grain  this  year,  I  .  ,  ccasons  I  E 

total  179,135  hii.-^hcls,  as  compared  ;  ,  ,  I  .; 

with  119.867  bushels  last  year.  '  Gj-eat  Britain  recently  placed  an  :E 
Reports  indicate  the  grain  this  year  ,  embargo  on  V  iiginia  apples  to  check  |  E 
.will  be  lower  grade,  although  of  fine  i  the  inioads  of  a  pest,  and  as  a  re-  ■ 
quality.  Bv  the  end  of  the  season  j  ®ult  large  quantities  of  tlie  American  c 
I  the  Pool  Elevators  will  operate  1,066  crop  were  to  be  dumped  on  the  Can-j 


Vancouver  Burenii  The  Flniineial  Time, 


Cl  f  M  tVe  undertake  the  investment  of  Capitol  In  City 

•qr  Properties,  improved  and  unimproved,  and  In 

9 Real  Estate  mortzaiet  at  current  rust. 

N.  Real  Residences,  furnished  or  unfurntsHal,  ant  im^ 

ESTATE  proved  far.m  lands,  far  Sale  or  Rent, 

Manasa.-nent  ut  Etaitirtiei  undertaken, 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

Eutinees  Established,  IM.l — Incorporated  in  EnZlnnd. 

ASSETS  EXCEED  S1.009, 003.0! 


822  Cowernmen^ 


Vancouver.  —  Subsidies  for  ship- !  (’anadian  owner.s  411  ships  to  the  hoii.ses,  as  compared  to  1,048  for  adian  market.  j 

building  wilt  be  urged  from  the  'ohie  of  $97,000,000.  Prior  to  1922  1929.  Preliminary  figures  at  the  end  The  entire  Canadian  market  from' 

nennott  ,-r.,roT-n >.  ihei'c  wcTe  170  ships  imported  by  of  the  1929-1930  crop  season  indicate  innipeg  westward  will  be  preserv-j 

governmeui  ny  '"epre.senta.  pggg^jjgj^  owners  to  the  value  of  a  satisfactorv  position  of  the  Pool  ed  for  the  British  (’olumbia  fruit  in- j 

fives  of  the  industry  on  the  Pacific  $27  000  000  Of  the  above  total  of '  Elevators  '  ,  dustry,  in  the  belief  of  those  who  i 


be  harvested  and  thre.shed  wMth  the  tlves  of  the  industry  on  the  Pacific  $27,000,000.  Of  the  above  total  of  |  Elevators.  ‘  dustry.  in  the  belief  of  those  who  j 

minimum  of  ex;pense.  lor  the  fir.st  coast  who  claim  that  such  aid  would ;  ,$]24,0'n0.O00  expended  in  the  con-!  The  total  of  all  grains  delivered  In  have  been  following  the  situation! 

time  In  a  generation  no  harvesters  enable  them  to  obtain  a  larger  -siiai e I  struction  of  ships,  there  were  im- 1  Saskatchewan  for  the  1929-1930  crop  right  along.  Last  year,  according! 

ha\e  been  imported  this  season,  and  of  coastwise  shi.p  construction  and  ported  from  Great  Britain  .ships  to  j  year,  according  to  the  figures  of  the  j  to  figures  prepared  by  the  Provin- 1 


yet  no  shortage  of  labor  is  indicat¬ 
ed.  Wages  at  some  points  are  run¬ 
ning  as  high  as  $3,00  a  day,  hut  most 


repair  work 


United  States  j’ards. 


competition  with  ,y,g  value  of  $98.00(',000.  The  bal- 1  department  of  trade  and  commerce. ;  cial  Government’s  Department 


VICTORIA,  B.C. 


Investment  Bankers 
Insurance  -- 
R^^^Real  Estate 
Etc. 


anro,  $26,000,000,  represents  the  de-i  Ottawa. 


Agriculture,  fruit  to  the  value  of  $1.- 


ning  as  high  as  $3.00  n  rta\ .  hut  most  CIaxen.ee  Wallace,  president  of  the  prociatod  value  of  second-hand  ves- !  Licensed  country  elevators  in  the  t  500,000  was  shipped  into  territory 
farmers  are  paying  only  to  Burrard  Drydock  Company.  I..td.,  of  imported  from  the  United  province  numbered  0.108  and  of  these  ;  tributary  to  British  Columbia  from 

$2.r>d.  Tn  this  respext  the  season  is  Xorth  Vanocuver.  has  forwarded  to  states.  |  the  pool  had  l.OtS.  and  the  line  eleva- ,  the  United  States— and  this  repre- 

a  favorable  one  for  The  grain  premier  Bennett  and  other  members  i  ‘yvhv  were  these  new  vessels  im-|  tor  companies  2.]n0.  The  pool  elcva- ;  sents  the  approximate  amount  of  the 


Member's  of 
Victoria  and 
VaiKOuver  Stock  Exchai^^^ 


Of  his  government  a  letter  in  which  ported' instead  of  having  been  built  tors  handled  49.7''/r  of  all  grains  de-  fruit  that  will  be  barred  from  Can- 
Initia?  Pa.rment  Disappoints.  he  outlines  some  of  the  needs  of  the  our  country?”  the  letter  asks, '  livored  in  the  province,  or  80.433.256  ;  ada  under  the  new  tariff  restrictions. 
TTie  initial  payment  of  si.xty  cents  shipbuilding  industry.  "Simply  because  ships  can  be  built  j  hu.shels,  nr  the  equivalent  of  94.191'  Last  year  short  crops  were  general 

a  bushel  for  wheat  on  the  basis  of  These  needs  he  summarizes  as  jjj  Britain  for  approximately  30  per  of  the  total  wheat  and  coarse  grains  and  in  consequence  the  figure  was 

No.  1  at  Fort  William  to  be  paid  hy  follows;  cent,  less  than  they  can  be  built  in  I '^(^'■''■ered  to  the  pools.  lower  than  the  average.  This  year,! 

the  pool  this  year  was  anything  but;  ,  ^  duty  of  60  per  cent,  on  for-  Canada.  !  mark  set  last  fall  by  the  pool  jg  expected,  the  saving  to  B.  (’.  | 

cheering  news  to  the  farmers.  The  ^  ®’80-bunt  and  registered  ships  seek-  "The  increased  cost  of  building  in !  o'c^'^^ors  to  handle  was  a  yoliime  growers  will  be  much  greater.  ' 
hanks,  however,  did  not  deem  it  ju- j 'og  registry  in  Canada  for  any  pur-  panada,  as  compared  with  the  Uni- 1  TOnal  to  90%  of  the  total  pool  grain  Hlirher  I'niii  air 

dlclous  to  make  advances  on  any  ,  Pose.  Kingdom,  is  due  to  the  fact  that  i mark  was  ex-  - - Higher  1  nces  I  nlikel.v.  , 

more  generous  scale,  and  business  -’-A  duty  of  50  per  cent,  on  re-  wages,  which  total  approximately  j  a^  94,1  as  handled,  in  Owing  to  prevailing  conditions! 

men  here  incline  to  the  view  that  Paii’s  done  and  equipment  purchas-  -f,  p^,.  cent,  of  the  building  cost. ;  fP'  o  rn/he  eonge.=tion  for  two  weeks  throughout  the  country  it  is  not  an- 1 

with  the  present  erratic  market  the  lo  a  foreign  port,  such  duty  lobe  g,.g  jjj  panada  more  than  twice  the  B'lU  that  tied  up  elevator  facili-  ticipated  that  high  prices  can  be  ex-! 
policy  was  a  sound  one.  Doubtless,  payable  at  the  first  Canadian  port  ,.3(5^  prevailing  in  the  Old  Country,  ’^s.  ,  ,  .  .  ,  .  '  pected  for  the  fruit  crop,  but  it  will  ! 

however,  it  will  increase  the  irrita-  of  call.  .Materials  and  nnished_  items  of  | 

tion  in  the  ranks  of  the  pool  farm-  3.  Amendment  of  coastwise  lawa  equipment  cost  about  15  per  cent.  I  '  ‘  tv,-,  voar  Vian^ros  "’hercas,  without  the  duties,: 

ers.  although  the  big  co-operative ;  ■'o  that  no  goods  or  passengers  may  p^re  here  than  in  the  U.K.  Thej  tatni  r>r>r>i  <7i-nin  in  tv,-, ;  heavy  losses  would  have  been  siif- ! 


Walter  S.  Newton 


Higher  Trices  I'nlikel.v. 
Owing  to  prevailing  cond 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


Autlinrizeal  TruKtees  in  Bankruptox.  I,lquldntor.«,  KInnnrIal  AKCnts 

W.  S.  XEWTOX.  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  IJUN'WOODY,  Chartered  Accountant 

niMl— 'OG  (Irrnt  West  Perninnrnt  BiiililinR  -  Canada  Bnildlnn 

Winnipeg  •  Phone  A  63N1  •  Saskatoon,  Saak. 


however,  it  will  increase  the  irrita- 1 '’f  c'B*.  Materials  and  finished  it 

tion  in  the  ranks  of  the  pool  farm- 1  3.  Amendment  of  coastwise  laws  equipment  cost  about  15  p« 
ers.  although  the  big  co-operative ; ''o  *hat  no  goods  or  passengers  may  p^re  here  than  in  the  U.K 
body  negotiated  the  best  bargain  It  I  he  carried  by  water  for  the  w  hole  or  combination  of  these  exfr; 


D.  M.  DUGGAN  INVESTMENTS. 


could. 

The  lower  initial  payment  thi: 
v-ear  is  even  expected  to  have  a  sta 


any  part  of  the  transportation  from  difference  between  (’a- 

pavment  this  port  to  another  except  in  Brit-  .jpd  Briti.sh  prices  for  ship- 

to' have  a  sta-  'sh  ships  built  and  registered  in  const  ruction.” 


more  nere  ^  11.26%  of  the  total  pool  grain  In  the  c'  "  /  ”  ’ 

cornbination  of  these  p.  .  .’  province.  In  1926-1927  they  handled  „ 

produces  the  differenci^  between  (  a-j^,jg»^,  .  Railwaj- 


LIMITED 

BOND  DEALERS 


blitzing  effect  on  business  in  the  1  Can.ada. 


west  during  the  next  twelve  months. 
If  wheat  goes  up.  as  is  ardently- 
hoped,  a  more  generous  second  pay¬ 
ment  will  he  possible,  ajid  the  fann¬ 
er  will  get  the  benefit  of  the  mar¬ 
ket.  There  appear  to  he  few  who 


4.  A  duty  of  39  per  cent,  on  all 
British  registered  ships  seeking 
registry  in  f’anada  to  engage  in  for¬ 
eign  trade. 

Expanded  During  Mar. 

The  letter  points  out  that  f’ana- 


yard  ronstriiclion.” 

Canadian  Wheat  Pool  Joins 
International  Co-operative 

Vienna. -  The  congress  of  the  In¬ 
ternational  Co-operative  allinnce  ha.. 


1928-1929,  78 
94.1%. 

La.st  year 


and  in  1929-1930, 


57%.  jq  itaiiway  revenues  are  expected  to! 
1929-1930,1’’®  swelled  considerably  as  a  direct! 

'  I  result  of  the  new  duties,  as  a  much  * 
elevators  ■'’olome  of  B,  (’.  fruit  will  he  j 


FDMONTON, 


CANAD \ 


predict  lower  levels  than  those  which  Ljian  shipyards  during  the  war  e,\- j  confi l  ined  by  a  large  majority  the 


handled  50.3%  of  all  grains  delivered  1  ^P'^^og  eastw-ard  than  would  other-; 
!  in  Saskatchewan,  tlie  average  hand- < ''’’®®  Tomatoes,  onions,; 

ling  per  house  being  38,000  bushels.  |  oppl(5S,  potatoes  and  several  other 
wliile  the  pool  elevators  had  an  ap.  j produce  previously  im- ! 
proximate  average  of  77,000  per  i  I’oflod  into  the  prairies  from  the 
liouse.  i  Untied  States  will  now  be  siipplante.d 

'  by  fruit  from  the  coast  province 


the  market  has  already  reached.  A  panded  their  plants  at  enormoii.s  decision  of  its  central  committee  to  I’lsHERS  TO  HOED  UONVENTION 
'"mi  773'to  oceept  ihe  .application  of  the  Cana-  Toronto.  Announcement  is  made 

r  I  In  tba  7h't  of  ^nenmne  >od  ''  Producers  Co-operative  Mcf’rea.  Minister  of 

arp  In  thp  habit  of  vspenning  a  Attor  tho  war,  hnuf'vor.  sooiotirs  for  metniborship  in  thoiil-  Minr^e;  qnd  for  OntTrin 

po„lon  or  ,h«r  .^noon,.  soon  .for ,  ,„ro  .Ivon  imio  on-  j  ""S 

It  It,  available  In  the  f.'vll.  coiiragement,  only  three  of  the  19  The  decision  marks  an  important  Cnnscrv.ation  Cnmniissinn  nnH 
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it  is  available  In  the  f,all.  coiiragement,  only  three  of  the  11 

In  this  connection  .7.  A.  MePhaii.  g.htp.s!  added  to  coastwise  fleet  ii 
ch, airman  of  the  board  of  f  entral  j  British  Columbia,  for  example,  he 
Selling  Agencies  of  the  pools,  de-  i„jj  huilt  in  Canada. 


nfirmed  by  a  large  ma.jority  the  — - -  ! '7  'run.  irom  me  coast  province. ,  I  tUU  I  oronto  Uienerai  1  rUSl 

cision  of  its  central  committee  to  I’l, SUERS  TO  HOED  UONVEXTION  '  R  will  he  more  profitable  for  1 1 

eept  the  .application  of  the  Cana-  T,„.onto.  Announcement  is  made  '  ^ 

in  Wheat  Producers  Co-operative  i,v  1  Ion.  Cha lies  Mc(’rea.  Minister  of  ,  ?  prodiic  than  the,  - - - 

cicties  for  memher.ship  in  theal-  \iines  and  Fisheries  for  Ontario,'  American  surplus.  I  contain  after  which  it  passes  on  to  I 

nee.  ;,pgt  the  International  Game  :  -  companies  f^h  rough  their 'the  three  wells  and  enters  the  Por- 

The  decision  marks  an  important  p-'jgp,  (’onsorvation  Uoniniission  and  '  ^  m  thfi  Okanagan.  I  OILS  sand.  At  present  these  en- ; 

'P  for  the  alliance  which  has  hith-  the  American  Fisheries  Society  will  !  ®  token  steps  to  pick  up  trance  points  .are  nil  within  a  radius 


dares  in  his  statement  on  the  initial 
payment : 


From  1922  until  the  end  of 
the  communication  states. 


\Ve  fully  realize  how  many  of  our  have  been 


coastwise  fleet  in  step  for  the  alliance  which  has  hith-  the  .Nmerican  Fisheries  Society  will 
for  example,  he-  erti>  concentrated  its  efforts  on  con-  n,ppt  jn  annual  convention  in  To- 
la.  siimcrs’  ro-operation.  A  rcsointion  onto  thi.s  month,  the  meeting  of  the 

the  end  of  1929.  was  moved  by  Sir  Thomas  Allen,  j  former  being  scheduled  for  August 
in  states,  there  vice-chaii  man  of  the  < ’o-nperativc  j  3,=ith  and  26tth.  and  that  of  the  latter 
ased  abroad  h.v  Whoicsal''  r-ocieiy.  endorsing  th'*  •'■f- j  from  Anciist  27th  to  29th  inclusive. 


_  I  this  increased  traffic.  of  one  mile  and  a  half  from  the  K 

^  .  _  plant.  ■ 

t  f*  kQ  CTAD  A /'r  lAT  A  pump  house  near  the  river  hank  I 

r  '  llA^  ^IIIKAIir  IIM  contains  three  electric  pumps  capa-  ^ 

kiAVAAnVIU  111  hie  of  delivering  600  gallons  per 

TIlDklCD  17  A  I  I  ri/  oiinutp  to  the  plant.  Considerable 
lUlliir.K  VAI.I  r  I  difficulty  was  encountered  in  laying 
li/llllLllI  T/lLLLl  pipe  line  to  the  well  in  the  middle 

_ - •_  of  the  river  from  where  the  supply: 

Depends  Upon  Forcing  Back  of  is  taken.  j 

Water  That  Has  Pene-  Before  fall  a  complete  overhauling  , 

o  1  will  he  given  the  pipe  line  convey-! 

iraiea  oands  ,pp  jjgj,  jpp  field,  and  during  | 

-  the  winter  when  consumers  ars 

rnlunry  Bureau  The  FInanrInI  Time*  .q.^iqo  more  for  heating  purposes  | 
Calgary. —  Turner  V’alley  .surplus  pressure  will  lie  stepped  up  so  that  , 
gas  is  being  stored  in  Bow  Island  a  supply  will  always  remain  fori 
wells  at  the  rate  of  about  five  mil-  pumping  hack  into  the  old  w-ells. 

I  lion  cubic  feet  per  day.  The  ex-  .lames  .Morrison,  field  superinten- 
j  periment  is  desrrilied  by  (’.  .1.  Vor-  dent,  had  charge  of  the  installation;! 
|ath.  president  of  Dominion  Gas  and  of  the  plant,  while  R.  M.  Goiirlay  j  — 
‘Electric  (’o.,  Ltd.,  as  being  .semi-  was  engineer  in  charge  of  construe- 1  “ 
j  proven.  The  rate  of  storage  depends  tion.  !  ^ 

I  upon  forcing  hack  water  which  has  _ - _ — -  !  9 

imade  its  way  into  the  sand.  yv  a  rwin««  1 

I  The  work  of  piping  the  gas  was  QOPITFYF  ATPH 
I  eomenred  on  July  5.  Ovr  vlVIj  1  Ij  \JE%  I  vll 

!  Under  the  supervision  of  p.  D.  n  1 1  OP  i  flAAI 

;  Mellon,  general  superintendent  of  \i|inilllnl  .NrA.MIIl 

the  company,  over  $150,000  has  been  UflLilTlVll  ULiAUVll 

I  spent  in  equipment  and  plant  to  - -  i 

force  the  gas  into  the  wells.  Over  25  Per  Cent,  of  Total  Pack  | 

The  Bow  Island  gas  field  was  dis-  Hinh  C.raAt^ 

covered  in  1909.  and  eventually  27  Represents  High  Grade 

wells  were  drilled.  Variety  , 

When  production  was  first  oh-  - - 

tained  the  pressure  was  750  pounds  v.„,(.onrrr  nuronuThe  Flnunrlnl  TImen 
per  square  inch,  but  due  to  the  field  Vancouver.  -  With  a  total  pack  of  B 

bpconiin^  LirfiGlv  exhausted  the  «  i  HI 

pressure  dropped 'to  250  pounds.  1.445,534  cases,  the  canned  salmon  ^ 
Gas  is  being  pumped  into  tlie  de-  output  of  British  Columbia  for  the 


a  half  from  the 


'‘’‘‘UnssPjiij 


GAS  STORAGE  IN 
TURNER  VALLEY 

Depends  Upon  Forcing  Back  of 
Water  That  Has  Pene- 
trated  Sands 

rnlunry  Bureau  The  FInanrInI  Tlnien  1 


m. 


TAKS  TAtC  WIFE  -TO  TFIEr  O.ACBS.— 


A/ND  I/N5TEAO  OF  PLACI/'SQ  HER  FIVE  SPOT  O/H  T«E  H0R35  SHF 
WA/VT3,  YOU  PUT  IT  O/'-t  eOUR  OVJti  /HU/NC/H, — 
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I  untier  the  supervision  of  p.  D.  n  1 1  OP  i  flAAI 

;  Mellon,  general  superintendent  of  \i|inilllnl  .NrA.MIIl 

the  company,  over  $150,000  has  been  UflLilTlVll  ULiflUVll 

I  spent  in  equipment  and  plant  to  - -  i 

force  the  gas  into  the  wells.  Over  25  Per  Cent,  of  Total  Pack  | 

The  Bow  Island  gas  field  was  dis-  Hinh  C.raAt^ 

covered  in  1909.  and  eventually  27  Represents  High  Grade 

wells  were  drilled.  Variety  , 

When  production  was  first  oh-  - - 

tained  the  pressure  was  750  pounds  v.„,(.onrrr  BuronuThe  Flnunrlnl  Timm 
per  square  inch,  but  due  to  the  field  Vancouver.  —  With  a  total  pack  of 
bpconiin^  Icirfiolv  exhausted  the  «  i 

pressure  dropped 'to  250  pounds.  1.445,534  cases,  the  canned  salmon 
Gas  is  being  pumped  into  tlie  de-  output  of  British  Columbia  for  the 
pleted  sands  through  three  wells.  It  current  season  to  date  has  already 
I  is  estimated  that  it  yvill  require  two  eclipsed  the  aggregate  for  the  whole 
years  to  put  the  balance  of  the  wells  of  1929.  Last  year  the  complete  pack 
;  in  shape  for  pumping  in  gas.  for  the  season  was  1,400,750  cases, 

j  The  plant  comprises  three  200  h.p.  of  the  total  pack  to  date,  376,960 
double  stage  compressors,  cooling  cases  are  of  the  valuable  sockeye 
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?—  IT  EASES  the  5TRAI 


g 


;  in  shape  for  pumping  in  gas.  for  the  season  was  1,400,750  cases, 

j  The  plant  comprises  three  200  h.p.  of  the  total  pack  to  date,  376,960 
i  double  stage  compressors,  cooling  cases  are  of  the  valuable  sockeye 
j  system,  electric  driven  water  puntp  variety.  This  is  the  highest  figure 
;  and  auxiliary  equipment.  Additional  for  this  species  during  the  past  five 
compressors  may  be  installed  to  years  in  a  corresponding  period,  the 
make  it  possible  to  store  ten  million  bulletin  shows,  the  next  largest  pack 
-cubic  feet  per  day.  The  gas  comes  being  371.724  cases  to  the  end  of 
'  from  the  company’s  16-inch  pipe  line  .August,  1925.  There  are  still  several 
I  from  Turner  Valley,  the  greater  por-  weeks  of  fushing,  during  which  the 
j  tion  being  purchased  from  the  Im-  sockeye  pack  may  be  sli.ghtly  in- 


perial  Oil,  Ltd. 


Gas  from  the  northern  wells  ar- 1  state. 


creased,  federal  fishing  authorities 


just  say- 

I  D’ j’ever  try  ^  A 

l4(inflsbc£r|l 


j  rives  on  the  site  in  16-inch  pipe,  and  By  districts,  the  total  pack  to  date  ' 
I  passes  through  an  intake  scrubber,  jg;  j 

I  all  dirt  and  impurities  are  removed  District  No.  1  (Fraser  River)— 96,- 
[  before  being  handled  further.  It  811. 

comes  in  under  a  pressure  of  65  District  No.  2 — Naas  River.  108.847 ;  1 
[pounds  and  this  is  reduced  in  the  Skeena  River,  412,469;  Rivers  Inlet,  j 
scrubbers  to  40  pounds.  119,229;  Smith  Inlet,  55.150;  Central  | 

Entering  the  compressor  building,  area,  390,181;  Queen  Charlotte 
Ihe  gas  pressure  is  increased  to  145  Islands.  108.932.  I 

pounds  in  the  first  of  the  three  190-  District  No.  3—153,915.  j 

horsepower  super  two-cj-cle  com-  Fishing  for  pinks  on  the  mainland 
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scrubbers  to  40  pounds.  119,229;  Smith  ) 

Entering  the  compressor  building,  area,  390,181; 
Ihe  gas  pressure  is  increased  to  145  Islands.  108.932. 
pounds  in  the  first  of  the  three  190-  District  No.  3- 
horsepower  super  two-cj-cle  com-  Fishing  for  pi 


pressors.  The  flywheels  of  these  side  of  Hecate  Straits,  in  Northern  I 
machines  weigh  approximately  four  B.  C.  w-aters.  has  been  closed  for  the  | 


and  one-quarter  tons  each,  and  are 
nun  entirely  by  natural  gas. 


past  week.  In  the  meantime  the  run 
of  this  species,  which  is  a  two-yearly 


I>lease  ”/ 


-oger?] 


When  Ihe  gas  is  compressed,  its  feature  of  the  Queen  Charlotte 
I  temperature  is  increased,  and  in  or-  Islands,  has  reached  its  peak,  reflect- 
I  der  to  cool  it  again  it  is  run  through  ing  a  heavy  pack-* 

I  three  inter-cooler  coils,  similar  to  an  - 

automobile  radiator.  Returning,  it  rpijg  Financi**]  Times  reaches  a 
is  compressed  from  145  pounds  to  ,  e  „  1  u  t  j 

320  pounds  and  is  once  more  cooled.  interested 

A  final  scrubbing  takes  place  at  this  and  able  to  buy  investment  securi* 
'  point  to  remove  any  gasoline  It  may  ties. 
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Record  of  Canadian  Stocks 


Stock 

Abitib4... . 

Do  ,  pref . 

Alberta  Grain . 

Do.,  pref . 

Aibeatos . 

Do.,  pref  . 

Atlantic  Sugar  . 

Do.,  pref  . 

Anew  Surpass . 

Do.,  pref . 

Blue  Ribbon . 

Do.,  pref . 

Bathurst . 

Barcelona . 

Bawlf  Grain . 


- Week  ending  Sept.  2. 

Open  High  how  Close 
21  's  21  21  21  \ 

7.S  7fi 

lo;;  10!,' 


1930 -  Price  - 1930——  Current 

Sales  Change  High  Low  Div.  Rate 


Belgo  Can.,  pref . 

Bell  Telephone . 

.  150*; 

151 

1  Brant.  C^.,  pref . 

.  22 

a  30 

35  j; 

1  Brewers  h  Distillers . 

1  B.  C.  Packer*,  pref . 

B.  C.  Packer* . 

a  7 

7 

1  B.  C.  Power  “A" . 

.  36 

38  >i' 

Do  . “B  ” . 

.  iiK 

12 

B.  E.  Steel . 

Do.,  pref . 

Do..  2nd  pref . 

.  4 

.  Brompton . 

.  27  H 

27'; 

Bmck  Silk . 

Build.  Products,  Class  *'A“.  . 

,  72 

22  Si 

i  Burt  F.  N . 

.  45 

45 

'  Calgary  Power . 

Canada  Bread . 

.  li;; 

11 'i 

Do,,  Ist  pref  . 

a  92 

Do.,  pref.  “B’* . 

.  90 

91 

i  Canada  Cement . 

.  14 

HK 

Do.,  pref . 

.  95 

9.S 

Canada  Dry . 

150 

29 


875 

140 

395 

80 

255 

'  85 
eo 
5 


505 

IS 

54543 


645 

1486 

523 


41.ti 

87 


....  05  93 >, 

....  23  15 

....  32  22 

10  7 

....  30 

_  26 

....  83  6  W 

....  100  N'  90 

—  H  159!,  147'; 

.  ,  25  20 

+  5t;  55 '4  29 

2  1 

...  58  50 

—  '4  13'.'  5 

+  2>»  83 


$2  00 
614‘> 
$2  00 
$1  00 

$2  00 


2\'<  22 

44  45 


Canada  Nor.  Power . 

'  Canada  S.S.  Lines . 

I  Do.,  pref  . 

1  Can.  Bakeries,  *‘A’* . 

Do.,  pref . 

I  Can.  Brewing . . 

j  Can.  Bronee. . . . . 

Do  .  pref . 

Can.  Canners  . 

Do.,  Ist  pref . 

Do.,  2nd  pref . 

Can.  Car  &  Found . 

Do.,  pref . 

j  Can.  Converters . 

I  Can.  Cottons . 

Do.,  pref . 

‘  Can.  Dredge  fk  Dock . 

I  Can.  Fairbanks,  pref . 

Can.  Foundries  “A'* . 

Do.,  “B  * . 

Can.  Gen.  Elec . 

Do.,  pref . 

1  Can.  Hydro-Electric,  pref.  . 
’  Can.  Ind.  Alcohol 

Can.  Ind.  Alcohol  “B*’ . 

Can.  Iron  Foundries . 

Do  .  pref . 

Can.  Loco . 

Do.,  pref . 

Can.  ^1  . 

Do.,  pref  . 

Can.  Par.  Ry.,  new . 

Do.,  old . 

Can.  Pow.  &  Paper . 

Chai.  Curd . 

Do.,  pref.  . .  .  f . 

City  Dairy’ . 

Do.,  pref . 

Cockshutt  Plow . 


5%'  7 

.36  37 


17K  17 


20  yi  20  fs  20 
26  26  25}^ 


45  45  45 
34  34  34 


340 

8.4 


20 

25 


742 

235 


3-^ 


—  u 


26 ’i 

11 

3*; 

1 

41 

25 

8 

3** 

31  L' 

22U 

$2  00 

28’, 

18 

29*4 

20 

$2  00 

57 

44’; 

$3.00 

198 

150 

6%  ' 

19*4 

10 

.75c  1 

116 

115 

'"a 

105 

95 

7% 

19  L' 

13 

08 

92  'i 

6  ';"'r 

5% 

70 

68 

20  L' 

16 

60c 

19 

12 

73 

37 

6% 

35 

25 

1 

99 

87 

7%  1 

11*4 

6’*' 

$1  00 

57 

35 

$2.50  1 

111*4 

no 

7<-r  1 

22 

17 

$1 .00 ; 

94 

86 

6%  : 

22*; 

18 

$1  00  i 

22'; 

16 

$1  60  1 

33 

21.*; 

$1  76  1 

75 

7'1 

83 

65 

6% 

43 

30 

$3  00 

83 

80 

6% 

20 

16 

$1 .50 

16 

8 

400 

265 

$3  00  ! 

64  l; 

58 

7*';  1 

92  >; 

61 

6%  1 

12  U 

3’* 

.... 

11  *; 

4 

...  1 

60*4 

30 

.... 

so 

84 

....  I 

St.  Lawrence  Flour  .  26 

Do.,  pref.  . . 

St.  Maurice  V.  Corp.,  pref. ,  .  . , 
Simpsons  ‘*A’*.  ,  49 

I^..  "B" .  33 

5t.  Lawrence  Paper  7  i 

EJo..  pref  .  63  ' 

St.  Lawrence  Corp  . . . 

Do..  “A  ”  . 

Tip  Top  Tailors . 28 

Do.,  pref  .  . 

1  Tooke  Bros  .  . 

]  Do.,  pref  .  77 

I  Traymore  Cafe  . . . 

Do.,  pref  . 

I  Tuckelts  Tobacco . 

!  Do.,  pref . 117’ 

Twin  City  . 10  » 

Viau  Biscuits  .  7 

Do.,  pref  . 

Wabasao  Cotton  . 

West.  Can.  Fleur .  18 

Do.,  pref  . . 

West.  Grocers  .  18 

Do.,  pref  . 

West  Kootenay,  pref . 

Weston.  Ltd . 31 1 

Do.,  pref.  . 

Windsor  Hotel .  18 

Do.,  pref  .  78 

Winnipeg  Elec . .  37 

Do.,  pref  .  100 

Woods  Mfg.,  pref . 

Zimmerknit . . 

Do.,  pref . 

Bunks  -  >■ 

Canadienne  Nat .  170 

Commerce .  240 

Dominion .  228 

Imperial . 220 

Montreal  . 302 

Nova  Scotia . 326 

Royal .  290*. 

Toronto .  237 


NEW  YORK  STOCKS 


$2  00  ! 


7^f 
63  \ 


8  3; 
61 


$1  50  ' 
$2  00 


Allia-C*haln*era 
.Am.  Agri.  Chemical 
.Am.  Poflh  Magneto 
.Am.  <  an 
Am.  <  ar  A  K 
,  .Am.  Ice  .  . 

7  c  j  .Arr.  Inter.  Corp  .  . 

Arr.  I  oco*rotiv*?. 

7'  f.  Am.  Srrelting 

.\m.  Stpel  Foundries 
'  '  '  Am.  Sugar  . 

4  r  •  .Am.  Sumst.  Tob .  . 

^  7'  ;■  Am.  Tel.  A  Tel  . 

$4  00  Am.  Wool^i 

.Anaconda  Copper. 

7  f  ■  .Atchison 

^  Paldwin  1  oco . 

$140  Halt,  lit  Ohio  ... 

Vethlehem  Steel  iP) 
Canadian  Pacific 
I  Cerro  do  Pasco 


Aug  27  Sept.  3, 

1?30  1930 

54^ 

,35  32 ’-i 

130^4  120 

45  1 

32  33  ‘  j 


Net 

Change 

—  l; 
--  2^i  . 

-  r*! 

4-  J  I  3  . 
-r  I'd 


Bonds  uttd  Trust  Companies 


— —  Week  ending  Sept 
<^pen  High  Low 


Price - 1030 - 

Sales  Change  High  l  ow 


3’4 


75 

1*4 


241 
228 
227 
303 
326 
291  » 
238 


170 

240 

228 

298  < 
320 
290 


170 

24] 

228 

300 

326 

201 


175 

273 

243 

245 

325 

355 

314 

262 


1  ro 
240 

225 

226 
290 
210 
290 
233 


7  r  )  ('hirago  M.  A  Kt.  T.  . 

14'  ' 

14K 

U- 

<  hicago  RrK*k  Is  .  .  . 

95*4 

100 

T  f*  Colorado  Fuel 

•MVh 

I*) 

-  •  2', 

—  1  Consolidated  Gas  . 

107 

101 

-  fi 

OH  M  !  (  ont.  Baking  oref.  A. 

24  S 

26-' )i 

-  2 

$2.00  Do..  "B" 

4*« 

ZJt?  Continental  ('an.  . 

57  L 

.'.6', 

IK 

'  0  Corn  Products . 

!3K 

92  S 

—  K 

1  (’uha  Cane  Sugar. . . . 

13bj 

1  (  olumbia  Gas . 

fiOL 

r>!)' , 

—  D. 

1  Eric  Railroad  . 

39*  J 

42 

-•  2'-: 

Hr  r  1  Freeport  Tc.ia? . 

43 

44 

-t-  1 

1 2-t  1  Tox  Film  . 

47*1 

r»o»; 

iilii  ^*^**c*'®l  Electric.  .  . 

72*  9 

71*2 

-- 

.  i  '  Benpral  Motor* 

44\ 

4.5 14 

-f  ®  B 

V/t?  I  f'^ndrich . 

22K 

22  K' 

A  .  ’  (ireat  Northern,  pref.. 

76'^ 

78 

•  1*4 

ffTf  '  (»reat  Northern  Ore. 

21 

20;, 

-  —  *  ^ 

(  ;  (iulf  States  Steel 

37 

Montreal  and  Toronto  Curb 


Inspiration  ('opper. 
Internat.  Harv.  N.J. 
Internal.  Nickel  . 
Internal.  Paper,  pref. 

Do..  -A” . 

Do..  ‘B” . 


Stock 

Amal.  Electric 
Do.,  pref 


Do.,  •'(' 

Int.  Tcl.  &  Tel  . 
~  .  Kelly  Springfield 

— -  W'cek  ending  Sept.  2,  1930  -  --  Price  -  -  1930-  -  -  Current  j  Kennecott  Copper 
Open  High  Low  Close  Sales  Change  High  Low  Div.  Rate  .  Miami  Copper  . 

35  .  .  15  14  .  ;  M.  S.  P.  &  S.S.  M 


23 
71  N 


407, 

3'4 


'  War  Loan  5  31  100  95 

;  War  Loan  5  37 

!  Victory  Loan  33  103  25 

A  ictory  I  oan  5^.,^  34  103  20 

Aictoryl.oan  37  108  75 

.  Krnewal  32  lOl  75 

!  Ke-Funding  4*  j  40  100  20 

Ke-Funding  5-43 
Ue-Funding  4'*;  44  .  18  95 

Loans  and  Trusts 
Can,  Permanent  .  210 

Can.  (Irn.  Invest 

Central  (  an.  Loan . 

Peon.  Invest  . 

Huron  &  Erie . 

Nat.  Trust  . 

(^nt.  Loan . 

Toronto  (Jeneral  Trust 

Toronto  Mortgage . 

I'nion  Trust  . 

Industrial  Ronds  — 

Ahitibi  .  5  53 

Asbestos  .  .  .  5  —  42 

Asbestos  1st  M,  ...  6  41 

Can.  Locomotive  ,  6  -♦M 
f;an.  P.  ik  r.  I^ebs.  .5«3  58  60 

(5in.  Steamers  ...  .5  43 

Cedar  Rapids  .  .  6---40  94*4 

l>om.  Coal  .  5-40 

McNish  Deb  ....  6—48 

Montreal  Tram..  5  - 41 
l>o..C.&U.S.F."B”,5-55 
Do..G.  M.  "A”.  .  5-55 
I  )o.,  ( f .  Nf .  .  4*5—“  55  . . 

Nat.  Breweries  .  .  6-39 

Dgilvic  Flour  .6  32 
< )gi! vie  Flour  B”  .  6  -32 
Ogilvie  Flour  "C”. .  6—32 

Porto  Uico  Ily .  5  -36 

Kiordon  .  6  -42 

Rio  de  Janeiro  . 5—35 

Steel  of  Canada  .  6  -40  ,  .* 

Way  agamack . 6—51 


103  53 
103  50 
108  95 
10!  65 


100  20 
218 


103  25 
103  20 
108  75 


103  55 
103  45 
108  95 
10|  65 


too 

218 


2000 

14350 

9500 

1000 

450 

4000 

lOon 


100  95 
105  20 
103  55 
103  50 
108  95 

102  65 
too  20 

103  50 
100  20 

230 


99  50 
99  75 

101  45 

101  45 
103  40 
100  00 
95  00 
100  00 
95  00 

216 


255 

125 

130 


1001^ 


49*4 

1.50 
340 
6  00 
240 
100 


95'4 
J06 
•  98 


45  43 

178  174 


178 


105  +  1 


•f  2 

+  4 


66 68 
130 


17  If  15 


3776 

105 


3416 

3 

1375 


25 

75 

34»,'  20' 

124  115' 

57  JV  41' 
278  170 


IH' 

41 

no 


25 


+  IK 
+  ’2 


Do. .  pref  . 

Consol.  Bakeries . . . 

lOK 

lOK 

10'.< 

lO'i 

^nsol.  Food  Prod . 

Do..  "A '■ . 

Con.  Mining  8b  S . 

...  175 

190 

175 

190 

Con.  Gas . 

...  184 

185,K 

Cosmos  Imp . 

Do.,  pref . 

...  93 

93  H 

Crow’s  Nest . 

Cuban  Sugar,  pref . 

Can  Wire  fit  Cable  ** A**,  a 

Do.,  “B” . 

...  .30 

34*; 

30 

.33  K 

Dom.  Bridge  . 

...  59 

62  'i 

.58 

61  K 

Dom.  Coal,  pref . 

Dom.  Glass . . . 

. . .  105 

+  3< 
+  2» 


Do.,  prrf . . 

Dom.  Iron,  pref . . 

Dnm  Park . 

Dom.  Steel  6,  Coal  "B** . 

Dom.  Store*.  New . 

Dom.  Textile  . 

Do.,  pref . 

Donnacona  Paper . 

Duluth  Sup . 

Dryden . . . 

East  Kootenay . - 

Eastern  S.  Products . 

Do.,  pref . . 

Eastern  Theatres . 

Do.,  pref . . 

Easy  Wash.  Machine . . . 

Enamel  &  Heat.  Prod ...... 

Famous  Players.  V.T . 

Famous  Players. ... ....... 

Faruiy  Farmer.. ........... 

Do.pref . . . . 

Ford  of  Can.  ......... 

Fraser  Co* . . . 

For.  Power  Secs. ........... 

Foundation  Co . . 

Frost  Wire . . . . 

Do.,  pref . . 

Gen.  Steel  Wares  ......... 

Goodyear  Tire,  pref. ....... 

G.  W.  Saddlery . 

Do.,  pref . . 

Gypsum . . 

Hamilton  Bridge. 

Do.,  pref . . 

H. im.  United  Theatres.  ..m. 

Do.,  pref . . 

Hayes  Wheels. 

Do.,  pref.  . . 

Hillcrest .... 


34  K 
83 
70 
141 
121 


10 

1 

32  K 
168 
157 
10 
92 

IK 

72 

25 


7% 

$1  00 


10% 


$2.00 
T~r 
$2  00 
7% 
$1.50 

'7% 

$2  00 

$1  50 
$2.50b 


Associated  Breweries ...... 

12 

Do.,  pref . 

Beath  <Jo.  A . . 

Beauharnois  . 

Belding-Corticelli . 

...  9K 

Do.,  pref  . 

Biltmore  Hat . 

Bissell  fit  Co .  . 

B.  A.  Oil.  old  . . 

!!'.  17  K 

Do.,  new . 

...  15  K 

16  K 

Bud  Breweries  . 

Calgary  fit  Edm.  Land . 

..  .  10 

10'. 

Canada  Malting . 

.  18*4 

18 'i 

Canada  Paving . 

4 

Do.,  pref  . 

Can.  Vinegars . 

' . ;  20 '; 

10 


Can.  Celanesc 

Do.,  pref  .  57 

Can.  and  For.  Invest . 

Do.,  pref  . 

Can.  Ind.  Invest . 

Canadian  Light . 

Canadian  Marconi  . 

Can.  Gen.  Invest.  Trust . 

Can.  North.  Power,  pref . 

C.  P.  &  P.  Invest . 

Can.  Vickers .  5 

Do.,  pref . 

Can.  Wineries . 

Can.  Wire  Bound  Boxes 
Catelli  Macaroni  *‘B”  .  . 

Do  ,  "A"  pref  . 

Carlings . 

Chem.  Research . 

Cons.  Sand  fls  Gravel .  . . 

Com.  Alcohol . 

Consol.  Press . 

ycT  i  Cooksville  Shale,  pref.  . 


16K 


5  00 


155 

18 

9  L 

$2  00 

Do.,  pref  . 

92K 

97’ J 

r 

6> 

95 

85 

7^r 

Nevada  (  onsol  (.  op. . 

14*4 

14 

— - 

22 

15 

New  Haven ... 

106 

1051* 

— . 

27(5 

K  15!- 

9'* 

Northern  Pacific  ... 

71*4 

3> 

130 

123 

7^r 

Pan.  Amcr.  Petrol  .  . 

.54'; 

100 

yf' 

Pennsylvania  R.U...  . 

72 

7S 

-f- 

1 

21  •; 

io 

Tere  Marquette . 

130 

10 

22 

15 

$2  00 

Tunta  Sugar  . 

I*,' 

■ 

52  *; 

25  L 

Tierce  Arrow  . 

m'i 

6530 

4- 

*4'  24 

15 

80c 

T  essed  Steel  C  ar  , .  . 

7 

6'  K 

— 

417 

d- 

12 

8 

Reading  . 

109 

ms'd 

— 

* 

235 

1.36 

Republic  Intn  AS.. 

3:> 

S6*i 

•r 

1* 

235 

K  19 

15 

$I  50 

Royal  Dutch . 

47L 

49*4 

f 

10 

20 

•3Vi 

St.  I  ouis  A  S.K. 

90N 

90' S 

— 

94 

65 

wf. 

Sinclair  Consolidated. 

2**‘‘4 

•21 '* 

•*- 

* 

b 

26  ’4 

19 

$1  60 

Southern  Pacific  . .  . 

IIS', 

116 

16 

5*3 

South»'rn  Railway  .  .  . 

SD, 

-r 

4’ 

5 

64 

51 

Studebakcr . 

SO  3  4 

SO 

— 

* 

20 

Tennessee  (  opper.  . 

11 

H*4 

— 

90 

6% 

Texas  Gulf  Sulphur. . 

,59 

.-i9 

— 

* 

6 

Texas  Oil  . 

62 

— 

40  i 

32 

Tobacco  Prod.  Co.  .  . 

3'b 

7 

Union  Pacific . 

21S' J 

217 

78 

U  S  Indust  .Alcohol. 

66'.. 

70 

3' 

10.5’, 

100 

U.S.  Rubber . 

20'. 

20*4 

1 

14 

l.^  S.  Steel  . . 

IVON 

1685, 

-  - 

2': 

115 

10 

Vanadium  . 

82*4 

79  K 

s 

65 

32 

Westinghouse . 

150 

1  17*4 

— 

2* 

b^i 

\V  hite  Motor . 

34** 

500 

19 

16 

$1  50 

Willvs-Ovcrland 

R'k 

fi«4 

-h 

.* 

35 

W  orthington  Pump  . 

129 

1.33 

•r 

4 

Dividend  Declarations 


I  Cfirapany— 

*  Pi*lding-CortireUi,  prff . 

"  I  Can.  Nor.  Tower . 

^  Do.,  pref  . 

;  Nor.  Ont.  Tower . 

Do.,  pref . 

Tower  Corp  cum.  Ist  pref.. 

!  Do.,  non  curn . 

^  ;  S.  <  ^  Tower  pref . 

"  I  I'an.  Tar,  pref . 

'  McColl-Frontenar . 

I  Agnew  Surpass,  pref . 

Do.,  pref  . 


Yearly  Div.  Date  Record 
Hate  Declared  Payable  Date 


raid 

1930 


1*4  q  Sept.  15  Aug.  89  -SJ 

15c.  q  Oct.  15  Sept.  39 

1*4  q  on.  25  Sept.  80  7 

f.Oc.q  <Vt.  25  sSept.  30  |2 

Da  q  Oct.  25  gSept  30  6 

Da  q  Dcf.  15  Sept.  SO  6 

D  a  q  Oct.  1,5  Sept  .  30  6 

Da  q  Oct.  15  Sept.  20  6 


H 


$4  00 
$1  . 75 
$3.60 

■p- 


73  K 
118 
18 


18  K 
73!; 


+  2 
+  1K 


566 

40 

640 

1 

10 

105 


151  +  1 


36}/i  30 

52 

SO 

/  .... 

14 

6 

30  K  18 

$1.20 

80 

60 

$5  00 

118 

11 5!  4 

7% 

27  K  18 

3 

3 

26 

7 

25 

23 

35 

30 

!!!: 

98 

87 

7% 

34 

29 

$2 .00 

182 

10  7 

7% 

31 

6 

$1  00 

5K 


30  31 

3K  6 
.23  23 


19  19  K  19 
25  25  21 
83  K  .. 


977 

565 

415 


150 

80 


—  I 

4-  2K 


63  K  41 

20  K  15 
27  ■ 

38  K  24  K 

17  !>  3 

37  22 

16',;  10 
ISK  13 
97  K 

21  K 


108:;  105 
5 

IS 
26 
38K 
88  >; 

11 
82 
31 
95 


94 

7!, 


*2  00 
$1  00 
$2  40 

SI  20 

$1  00 
$1  00 

■7% 

7% 


18 

$1  50 

19 

$2  00 

80 

5 

6K% 

64 

I4*i 

■7% 

Cos^ave  Brewrcrics 
Curtiss.  Reid  Aircraft 
David  Frcre  “B” .  . 

Dehaviland .  . 

Do.,  pref . 

Distillcrs-Seagram. . .  ■ 

Disher  Steel . 

Dom.  Engineering. .  . . 

Dom.  Oil . 

'  !  Dom.  P.  hT . 

Do.,  pref  . 

i  Domin.  Tar  &  Chem .  14 

Do.,  pref . 

Dufferin  Paving . . 

Do.,  pref  . 

Durant  Motors . 

^monton  City  Dairy 

Do.,  pref  . 

Eastern  Dairies .  22 

East.  Kootenay,  pref . 

English  Electric  *'A" . . 

Do.,  “B” . 

Federal  Dist . 

Firstbrook  Boxes,  pref . 

i  Goodyear  Tire .  1*53 

Home  Oil  .  2.10 

Honey  Dew . 

Do.,  pref . 

Humberstone  Shoe . . 

Hydro-Electric  Sec . 

Imperial  Oil,  new . 

Imperial  Tobacco . 

Int.  Paints . 

Int.  Pete.,  new . 

Manitoba  Power . 

Mercury  Mills  . 

Montreal  Exhibition . 

Mont.  Is.  Power  . 

McColl-Frontenac  Oil.  pref  . . . 

National  Dist . . 

North  Star  Oil . 

Do.,  pref . 

Ont.Silknit .  12t< 


$1  00 


Unlisted  Quotations. 

Furni.shp(l  hv  Kippen  Co..  Ine.. 
2111  Hospital  St.,  Moiitrp.al. 

Hid  A.«k. 

.Vnftlln,  Xorcros."  7^'r>  pref. 


IJ. 


i:. 


9>.  9K 


60 

7K 


no  —  K  10 


400  +  2 


$4  00  I 


6 'j 


40c  ' 


1.13 
2  10 


56  K 


19! 


17?i 


2  SO : 


35 

32 

35 

100  4  2*4 

.15 

27 

$2  00  ' 

19  !< 

19 

19 

7633  »* 

29*4 

18 

SOc ; 

9)i 

9 

9  L' 

1906  f  ’4 

10 

Q 

6%  i 

171; 

12 

17?*' 

17,L' 

17*i 

2470  . !  . 

20^ 

H's 

SI .00  , 

Do.,  pref . . 

....  91 

Hinde  (t  Dauch. . 

•« 

•  • 

....  17 

1 

Holt,  Renfrew . . . 

•• 

•  • 

•  a 

....  120 

Do.,  pref.  . .  • 

•  • 

96  j; 

94 

Howard  Smith.  •  • 

8K 

8K 

7 

7 

iso 

—  IK  22 

6*f 

Do.,  pref . 

•  a 

.. 

a. 

....  84 

82 

Hunts  Class  **A*'  • 

•• 

•  • 

....  28 

20  Si 

Do..  "B  ” . 

....  30 

H.  Walker— G.  8*  W.,  new . 

8.K 

SK 

7K 

8K 

15879 

....  13 

7*; 

Int.  Hydro-Elect. 

•A" . 

52K 

35 

Int.  Milling,  pref. . 

Int.  Nickel . . 

Int.  Paper  “A", ........ 

Do..  "B" . . 

Do..  "C". ........... 

Do.,  pief..^.. ....... 

lot.  Power. ............ 

Do.,  pref .  ........ 

Int.  Utilities  "A” ....... 

Do..  "B” . 

Jamaica  P.  S . . 

Jamaica  P.  S.,  pref. ..... 

Kelvinator . . 

Do.,  pref. .............. 

K.  E.  Hotel . ..........Ml 

Lake  of  Wo<ds, ........... 

Do.,  pref . . 

Lake  Ont.  Brewing. 

Lake  Superior  Corp..«..... 
Laura  Smrd. ............. 

Lindsay  Co.  ,  ,  ,  , - 

Do.,  pref. . . r. . . ......... 

Loblaw,  Clasa 

Do.,  "B” . . 

Loew's  Theatres. 

Do.,  pref...... 


92  100 

22K  24%  22H  24K 


I2K  ~ 

85  .. 


+  2.V  44 


106 K  loo 


20 


31  26K 

20  K  18 

16K  14  K 

88K  83  K 
19  12, i; 


87  .. 


40 

114 


12  13  12 

IIK  12K  .. 


90 

51 

19  K 
43 

no 

11 

83 

40 


79 

34 

6*2 

33 


73 


35 

117 


<  Mmle  Leaf. 

Do.,  pref. ......... 

.  Massey-Harris . . ..... 

Mexican  L.  &  P..  ......... 

j  Mitchell  Co.,  J.  S . 

Do.,  pref . . 

Monarch  Knitting,  pref.... 
Montreal  Cottons......... 

Do.,  pref . . 

Mont.  L.  H.  b  P..  old . ..... 

Do.,  new . . 

Montreal  Loan. .......... 

Mont.  Telegraph.  M........ 

Mont.  Tramwaya...  ■ 

'  Moore  Corp 
Do..  "A'*.... 

Do.,"B" _ 

I  Muirhead's  Cafe 

I  Do.,  pref _ _ 

i  McKinnon  Steel. 

'  Do.,  pref . . 

>  McColI-Frontenac . ....a 

'  National  Breweries........... 

Do.,  pref . . 

I  Nat.  Brick,  new............ 

Do.,  pref. . . 

'  Nat.  Grocers,  pref........... 

I  Nat.  Steel  Car. . ............ 

N.S.  Steel  8,  Coal...... . 

I  Niagara  Wire. .............. 

'  Do.,  pref . . 

I  Nor.  Mex.  Power . . 

I  Ogllvie  Flour  Mills. ......... 

[  Do^pref . . 

I  Ont.  Suitable  Life .......  .. 

I  Ont.  Steel  Products......... 

I  Orange  Crush .... - 

I  Do.,  "A”  pref. . _ 

Do.,  “B’'pref. ......... 

^  Ottawa  L.  M.  Cs  P. ....... 

I  Do.,  pref . . 

Ottawa  Traction.... 


32H  22K  18K  22 


.  45  ^47 

5  ....  120 

.  I’i 

210  -  15K  9  ' 

*•••  ass*  48  38 

ssss  ssaa  28  1 6 

» •  •  #  *  * .  84  83 

210  ....  151^  111^ 

25  ....  15H'  11 

.  40 

•  •aa  a*..  80  .  . 

•••*  saa*  15  13 

.  104  87 

20938  —  fi  45  18  Lf 

.  79  60  ^ 

♦  •••  «.>*#•  40  30 

*...  104 


6% 
$1  00 
$1  00 
$1  00 


$1.00 

$2.40 


7% 

$3.50 


$3  20 
7% 


Pellisiers 

Do.,  pref, . 

Perfection  Glass . . 

Power  Corp.,  pref . 

I  Public  Utility  Invest . 

^  i  Prairie  Cities  Oil . . 

^  Regent  Knitting . 

''c  I  Reliance  Grain  . 

Robert  Mitchell .  . . 

Robert  Simpson,  pref . 

Robinson  Cones .  . . 

E.  L.  Ruddy . . 

Semia  Bridge  **A” . 

Do  .  B  . 

Service  Stations . 

Do.,  pref . 

So.  Can.  Power,  pref . 

Stand.  Pav.  &  Material . 

Do.,  pref  . 

Sprucolite.  N.J . 

Supertest  Petroleum . 

Do.,  pref . 

St.  Maurice  Power,  pref . 

Temblyn  Drug  Stores . 

Do.,  pref . 

T^hayers,  pref . 

Toronto  Elevators . 

United  Fuel . . 

Do.,  pref . 

United  Sec . 

Union  Nat.  Gas . 

Waterloo  Mfg . 

West.  St.  Products . 

Do.,  pref 


IH 


106 


105 *i  106 
20 «,  20 
87  86 


38 

105* 


j  William's  Alloy  Products 
®  I  Whittall  Can . 


7% 

$3.00 


33 

17 

$1  00 

106 

100 

2.S 

20 

$1  00 

96 

9.1 

7'‘r 

20 

6 

$2  00 

12 

S 

$1  00 

V-  t 

58*8 

34  * , 

$2  00 

115 

99 

Tf'c 

-f  ' 

4  105*; 

100  *4 

0% 

_  I 

s  26 

16 

$3  00 

—  1 

04 

85 

1% 

14 

■f  I 

49 

24 

80r 

103 

99 

7‘7’ 

86*; 

82 

65 

60 

102 

98  H' 

7% 

27 

$3  50 

21 

19 

■f  .3 

20 

12'; 

+  1 

80 

73 

6% 

66 

40 

30 

15 

16 

13 

41 

25 

94 

90 

7*; 

9 

.... 

Autieo.«ti  Corp.  prrf.  .  . 
Brandrani.  Hcndcr.«on.  prof.  8 

I  Do.,  mill . 2 

1  00  Burns  hiniitod  Unlt.s . 

R.  Pulp  &  Paper  ..  ..5 

Do..  mni . 

I  r'algary  Power,  pref. 

,  < 'anada  HLsouit.  pref, 

*  Canada  Life  .,\s.«nrnn 
t'un.  Machinery,  pref, 

Do.,  coin . 

('an.  Nor.  f'owcr  7 

Can.  Arena . 

Can.  t'elaneso,  pref. 

wrw  j  Do,  coni . 

®  Can.  (fon.  Invcf^t.  Trust  ..  60 

I  Can.  Packers,  omiii . 30 

$3  00!t*a.n.  TVm perboa rd.  pref . 

..  j  Can.  W.  Nat.  Cas.  L.  H.  & 

.  I  P..  pr  . 91 

7%  I  Can,  AX'ejs! ingliouse  ..  ..88 

$5,00j('an.  industriess.  coin . l.I.A 

Do.,  pref . id; 

I  Can.  laphL  &  Power,  coni.  35 

Can.  Tube  ^  Steel  . 

T^o..  r«>ni . . .  ... 

Can.  Marconi .  .'J 

('an  Inve.stors  Corp . 

(.’apitnl  Trust  Co . 72 

t'onfederation  Life  20% 

$2  00  29.5 

..  !  ('rown  Trust  t*o . 135 

Dom.  Foundries  A:  Steel, 

pref . 

1  >0.,  com. . 

Dom.  Sufrar . 

Dom.  Tar  Ar  Chemical, 

pref . 

Dunlop  Tire.  pref... 

Dupuis  Freies  7%  pref 
I.>om.  AVoollens  Ar  Worst¬ 
eds.  pref . 

l>o,.  «>om . 

lOastern  Car.  pref . 

I'op.Kt  A'  Wood  New.  com, 
(ireaf  West,  lufe  .  .  .  . 
(roodyenr  C'oiton.  pref. 

(Juar.  ('o.  of  N.  Anier. 

Halifax  J'Ire  ins . 

Hardin;?  ('arpet.  pref  . 

J»o..  roiii . 

Tin  pe  rial  Life . 

Iniperjal  Trust . 

Inl^'inat.  (’oal  7%  pref 

Jnter-('’ify  PakinA . 70 

Invest.  I'oiindation  Pnit.s.  .  . 
London  A*  Western  Trust  .170 
lyoew.s  London  7%  pref . 


85 


Walker-CJ.  &  W . 

Can.  Iron  Fdries . 

Do.,  pref . 

Canada  Wire  &  Cable  '  W* . 

Int.  Nickel .  $1 

Bank  of  N.S. . 

Lake  Shore  . 

Do.,  bonus  . 

Reliance  Cirain,  pref . . . 

C.  (i.  Electric . 

Do.,  pref . 

(rypsuni  Lime,  etc . 

.4gnew  Surpass  . . 

Nlontreal  Loan . . 

('anada  ('ement.  pref  . 

Canada  Bakeries,  Is  pref . 

Winnipeg  Electric,  pref . 

.4bitibi,  pref  .  .  . 

1^0.,  pref  . 

Famous  Flayers  . 

Nat.  Brick,  pref . . 

( ‘ooksville.  prof . 

Imp.  Tobacco . 

Do.,  pref  . 


1  76 

44c.  q 

Oet.  m 

Sept  25 

1  32 

6  64 

60c 

1 5c.  q 

Sept  15 

Aug.  15 

45c. 

6()e.. 

7 

1*;  q 

Oct.  1 

Sept  15 

7 

7 

8 

-  q 

Get  1 

Sept.  20 

ft 

8 

7 

1*4  q 

Sept.  15 

Aug.  SO 

5*4 

7 

4 

1  q 

Sept.  27 

Sept.  5 

$4 

SI 

25c.  q 

Sept.  IS 

Aug.  22 

7.V. 

$1 

I'i 

.''ept.  1 5 

Aug.  31 

1*^ 

3 

6 

a  aS 

Sept.  15 

Aug.  81 

6 

6 

S4 

SI  q 

Sept.  15 

Aug.  31 

S3 

$2  50 

$1 

2.'>c.  q 

Sept.  30 

Sept.  2 

75c. 

$I 

16 

4  q 

Ort.  1 

Sept.  15 

1ft 

16 

1.20 

SOc.  q 

Sept.  IS 

Sept.  2 

90 

1  20 

80c. 

Sept.  14 

Sept.  2 

SO 

61, 

US  q 

Sept.  15 

Aug.  SO 

4  4 

$53 

75c.  q 

( let.  1 

.Sept.  IS 

2  26 

J 

1*4  q 

Oet.  1 

Sept.  13 

7 

7 

1.50  87>2C.  q  Oct.  1  Sept.  15  2  62^) 


.  .  .  O."* 

H'P  .  .  7(10 

.  .  .  .  .30 

r*s 

2,1 

500 

Helgo  ('anadian.  pref .  . 

Montreal  Cottons . 

Do  ,  pref . 

Bell  Telephone . 

prof.  102 
..  ..100 

io 

Nat.  Brewerica . 

l>o..  pref . . . 

Int.  Tele . 

Dom.  Te.xtile . * . 

98 

92 

l.SU 


Ottawa  li.II.  AT . 

j  Do.,  pref . 

I  Cent,  (anada  I.,oan . 

:  (loodyear  Tire,  pref . 

Trice  Bros  .  . . 

i  Twin  City,  pref  . 

I  B.  <  *.  Tower  . 


70 


.  ion 


.  f.Oii 


too 

120 


T.  A.Oil  . 

;  T’ort  Alfred,  pref . 

St.  Maurice,  pref . . 

(,'anada  Malting  . 

Dom.  Tar  A*  ('hem.,  pref  . 

Hydro-Elect.  Secs . 

Dom.  Bank . 

ty)  Tayablc  in  notes  and  fractional  script, 
la)  Initial  dividend. 

(*1  Reduced  from  7%  basis  for  3rd  quarUr. 
tb)  block  dividend 


7 

1*4  0 

Oct. 

Sept.  15 

7 

12 

3  q 

Sept,  15 

Aug.  31 

9 

12 

i'«  q 

Sept.  30 

Aug.  so 

4K 

ft  In 

7 

1*4  q 

Sept.  15 

Aug.  31 

6K 

7 

7 

1*4  q 

Sept.  15 

Aug.  31 

S'. 

7 

7 

1*4  q 

Oct.  1 

Sept.  15 

7 

7 

1*4  q 

Oct.  1 

Sept.  20 

7 

7 

ft 

1  >7  q 

Oct.  2.S 

Oct.  10 

6 

ft 

S2 

,50e.  q 

Sept.  27 

Sept.  12 

1  so 

$2 

6 

Hi  0 

Sept.  15 

Aug.  30 

4K 

6 

4 

1  q 

Sept.  15 

Aug.  80 

8 

4 

7 

1 K  int. 

Sept.  SO 

Sept.  3 

S'; 

7 

ft 

3  .S 

Sept.  30 

.Sept.  8 

6 

6 

$2 

.50e.  q 

Oct.  1 

Sept.  10 

1  75 

7 

1*4  q 

Oct.  I 

Sept.  2 

7 

7 

ft 

1  ij  q 

Sept.  15 

Aug.  31 

6 

7 

1*4  0 

Sept.  15 

Aug.  31 

! 

8 

2  q 

Oct.  15 

5>pt  23 
Sept.  15 

8 

8 

1.60 

40e.  q 

Oct.  1 

2  20 

$4 

1.76 

44e.  q 

Oct.  1 

Sept.  15 

3  07 

7 

$1 

26e.  q 

Sept.  15 

75c. 

SI 

$5 

1.25  q 

Oct.  1 

Sept.  15 

$5 

$5 

7 

I*,  n 

Oct.  15 

Sept.  SO 

7 

ft 

H7  q 

Sept.  30 

kSept.  1.5 

♦  '7 

ft 

6*5 

Hs  q 

( )ct.  1 

gSept.  15 

61, 

6*^ 

12 

3  q 

Oct.  1 

Sept.  15 

12 

12 

7 

1*4  q 

Oct.  1 

Sept.  15 

7 

*7 

2 

'7  q 

Oct.  1 

Se0t.  15 

2 

2 

7 

1*4  q 

Oct.  1 

Sept.  12 

7 

7 

$3 

50e.  q 

Oct.  15 

Sept.  30 

$2 

$2 

$.5 

IK  q 

Oct.  1 

Sept.  15 

$5 

S5 

S2.50 

80c. 

20e.  q 

Oct.  1 
(»ct.  1 

Sept  16 
.‘^cpt.  13 

2  50 

1  05 

$3 

1  75 

7 

1*4  q 

Sept  15 

Sept  2 

6K 

7 

7 

1*4  q 

Oct.  1 

Sept  12 

7 

$1.50 

S7Ke.  q 

Sept.  15 

Aug.  80  $1  12K 

SI. 50 

64 

HU  q 

Nov.  1 

Oct.  ft 

6S 

ft*', 

$2 

50c.  q  Sept.  15 

Sept,  ft 

$1  60 

52  ‘ 

Mining  Market  Record 


Itpp'TtcU  hy  -\rthur  K.  Moyaey  &  I'o.  Ltd. 


ini. 


56 

58 

55 

S7?.i 

4017 

20 

20 

20 

20 

135 

....  65 

....  130 

....  115 

162 

+  lU  72 
....  50 


121 
52  K 
49 


16  17K  16 

30  30  K  29K 

30  30:;  '.'9 

22K  li  V. 

125 

46  48 


290 

28  '.I 


17 

,30 

30  K 


897 

683 

1340 

is 

5 

225 


-f-  1 


55  48 

175 K  170 
28  K  20 
126  103 

116  115 
3H  2H 
8?*  8K 
40 

96  K  . 

28  K  16 
^  3SK  26K 
K  32  25 

8  4 

28  25 

105  100 


...M  61  .. 


45  44 

90  81 K 

450  290 

130  124K 

29K  20 

31 K  18 
4  I 

66  45 

15  7K 

loot;  87 
104  K  100 


6% 

7% 

$I  50 
12% 
8% 
10'7^ 
$1.00 
7% 
7% 
SOc 


7% 

60c 

$1.60 

$1.75 

•  6% 

8% 

$2.00 

$2  00 
$3.00 
7% 
$8b 
7'7„ 
6% 
$1.60 

’7% 
2  00 
6% 
6 '4% 


Flood  Barnes  Active  Bond  Prices 


i  Paramount. .  ....M 

-60*; 

66 

123 

70 

52 

i  Page  Heracy........... ...... 

84 

85 

30 

100 »; 

60 

1  Penman*. ................... 

61 

25 

77 

59 

1  Do.,  pref . . 

lot 

5 

100  K 

Photo.  Engraver* ............ 

20 

5 

28:; 

20 

Port  Alfred,  pre. ............ 

92 

80 

Power  Corp . 

66 

67 

66 

67 

828 

+ 

i 

90 

64 

Pressed  Metals.  . . 

14 

20 

27 

14  i; 

Price  Bro* . 

84 

60  H 

Do.,  pref . . . 

104 

25 

106 

99 

)  Quality  Calmer*. ....... .. ... 

17  L 

15 

1  Quebec  Power . . . 

S3 

54  !i' 

53 

54 

295 

-1- 

1  'j' 

70*; 

52 

1  Overside  Silk  Mills.  ••••••. •• 

28 

17L' 

,  Rua*el  Motor . . 

90 

Do.,  pref . 

98  K 

10 

100 

97 

Shawinlgan  Water . 

65*4 

66  K 

65  K 

66  K 

1763 

+ 

IK 

88*; 

61 «; 

1  Sherwin.  William*. ........... 

34 

Sb 

39 

29 

Do.,jMef . . 

121  K 

IS 

118 

i  Simon  Cigars. . . 

.. 

44  K 

29  K 

'  Do.,  pref . . . . 

98'; 

5 

102 

97 

Simpaona,  pref............... 

9? 

93 

92 

92  '. 

170 

-f 

95',' 

89 

8.  C-  Power . 

26 

28 

SS 

37); 

25 

Standard  Chemical . 

15 

5 

34 

33 

Stand.  Steel  b  Conat . 

8K 

5 

15*4 

7  *; 

Do.,  pref.  . . 

41 

37 

Stanford* . 

3 

Steel  of  Canada . 

43 

44K 

42  K 

44  K 

50.1 

4- 

49 

39K 

-  Do.,  pref . . . 

38 

*.a‘  ' 

23 

44*1 

36 

Sterling  Cool. ................ 

•  • 

•  • 

•  • 

•  • 

•  a.. 

•  a. 

10 

$4  00 
$4  00 
$4  00 
7% 
$2  00 


$I  .00 

6'4^I 
$2  00 
$2  50 
$2  00 
4% 
7% 
$2.50b 
$1.40 
7% 
$2  SO 
7% 

$1.00 


$t  5 
$i.;5 


Abltibl  Power  &  Taper  5, '53 . 

.Algoma  Steel  Corp.  5-62  . 

Argentine  Govt.  6 '58  Series  “B'* . 

Bell  Telephone  of  ('anada  Ist  6/57 . 

British  Amcr.  011  6  45 . . 

British  Columbia  Power  Corp.  '60 ...  . 

Brazil.  U.  S.  Ext.  S.K.  6bj/57 . 

Calgarv  Power  Co.  5, 60 .  . 

('an.  Cement  Co.  Ist  Mort.  S.F.  5)2,  47.  . . 

(?8n.  Biscuit  Co.  Ltd.  6(2.46 . 

(’an.  North,  Power  6/58  . 

Canada  Power  &  Paper  6(2  '58 . 

C'an.  liight  &  Power  Ist  S.F.  5  49 . 

Can.  S.S.  Lines  6/41  Ut  A  (Jen . 

TW.  Can.  Ltd.  4*4/65 . 

C.P.R.  Coll  Trust  6'54 . 

C.P.R.  Rly.  Secures  4*2  44  notes . 

Can.  Goodrich  Income  7,43  . . . . . 

('hile  Republic  Ext,  S.F.  6,60 .  . 

Columbia  Repub.  Ext.  S.F.  6  61 . . . 

Dom,  Iron  &  Steel  Consol.  S.K.  5/39 . 

Dom.  Square  Corp.  6  48  . 

Dom,  Tar  &  Chemical  Deba.  6  49  . 

Donnacona  Paper  Co.  Ist  S.F.  5*2  48  .... 

Donnacona  Paper  ('o  Debs  6,  48 . 

Duke  Price  Power  Ist  6 '66 . 

Ear^ern  Danes  Convertible  6,49 . 

Fc  e  m  Power  Sec.  6/49  . 

Frei.ch  Nat.  Mail  Ex.  S.K.  6  52 . 

General  Steel  Wares  Ist  6  52 . 

Gatineau  Pow’er  S.F.  I.iebs.  6,4! . 

Howard  Smih  P.  M.  5^,53 . 

Mantota  Pou-er  Ist.  S.F.  5‘v  «51  . . .  . 

Massey  Herris  Co.  lat  Mtge.  5  47 . 

Montreal,  City  of  .5  58.  . 

Montreal  Coke  1st  S.F.  5*  2  47  . 

Montreal  Island  Power  5*2  57  . 

Montreal  Power  5  51  .  . 

Montreal  Tram.  Ist  Coll.  Tru.st  5'41  .... 

Montreal  Tram.  Gen.  Kef,  4 ‘^'  55 . 

Montreal  Tram.  Gen.  5  .55 . 

Nova  Scotia  Steel  &  ('oal  Ist  1st  r>,'f)9  .  . 

Nova  Scotia  Steel  A  Coal  6  deb  . 

Northwestern  l*tilities  Ist  6  38  . 

Northwestern  Tower  l-o.  6  60  . 

Ontario  Province  of  r>  59  . 

Port  Alfred  T.  A  P.  lat  5*2  *'>7 . 

Power  Corp.  of  Canada  4  *-2  59. . 

Price  Bros,  let  S.F.  Series  "A"  6  43 . 

Quebec  Power  1st  Mtge.  Coll.  S.F.  .5/68  . .  . 

Rio  de  Janeiro  Trams.  5  35 . 

Shawinlgan  W.  A,  P.  4'^  68  . 

Simpsons  6  49 .  . . 

Sou.  Canada  Tow’er  Ist  5,55  . 

United  (irain  Growers  Ist  Mtge.  5/48 . 

United  Securities  (‘oil.  Trust  5U  52 . 

Wayagamac  P.  A  P.  1st  S.F.  6  51 . 

Winnipeg  Electric  Ref.  6. 54  .  ,  . 


Price 

Vefirs  to 

Next  int. 

Maluritv 

dates 

87 

23 

1 )ec.  1 

73 

32 

Oct.  1 

28 

I  *ec. 

10.'> 

27 

Dec. 

101 

Mar.  I 

ino 

30 

Mar.  1 

73 

27 

Oct.  1 

f»5 

no 

Oct.  1 

mi 

17 

Nov.  1 

84 

16 

Nov.  1 

(KT  *  ij 

23 

Nov.  1 

fi3*'. 

•38 

Jan.  L 

{•ft 

JO 

Jan.  1 

f*n 

H 

Aug.  18 

1021: 

2”> 

.Tune  1  > 

I041'5 

21 

1 >ec.  1 

97*  . 

1  X 

Dec.  1 

60 

13 

91 

30 

( >ct.  1 

73 

31 

Oct.  1 

1'8 

9 

04 

18 

Oct,.  1 

100'.. 

10 

Jan.  2 

88 

13 

Feb.  1 

SS 

18 

Feb.  1 

106 

3« 

Nov  1 

102 

19 

Nov.  1 

101 

m 

Dec.  1 

103 

21 

Nov. 

98 

22 

Nov.  1 

90 

11 

1  *cc.  1  i 

02' ; 

23 

Dr.».  1 

101 

•21 

July  1 

9.5 

17 

Oct.  r. 

103 

20 

Oct.  J 

jOO 

17 

1  »ec.  1 

OS', 

27 

Nov.  1 

Meld 
6  0.5  i 
6  80  i 
6  30  j 
4  67 

4  85  I 
b  bO 
9  25 

5  33 
5  45 
8  31 
b  50 


Maii.^fiold  Theatre?,  com  . .  Ab 

Do.,  pref . 6li 

Ma.‘'isey- Harri.^.  pref . 7,5 

Meb  hf  r.s  J  )i?tiUrriej^  ('la.‘^.'< 

-A” . 17 

Do.  “JV* . 

Mom.  ('.  A'  D.  Sa\'.  Dank  .  l’9fl 
Mamifaelurrrs  Life  ..  .390 

Mont.  Island  Power  6''o  pf. 

(with  bonus  (‘om.)  ..  *,.101 
^^ont.  Island  lV*wer  C’om. .  .35 
Mont.  Koval  Hotel,  pref.  .  33 
Mount,  lioyal  Hotel,  otmi. .  .* 

lio,.  Scrip .  3* 

North  ,\mrr.  laifo  lioc-^  pd.  ., 
N.  S.  Light  A'  Power 

prof . 9  1 

!»«*..  enm . 7m 

North  Oni.  Power  7^1  pr.  3.*» 
I’rovinoia I  Paper,  pref.  90 
(juel)er  Ihilp  A*  Paper,  pT.  17 

Kit?.  ( 'a rliop  H»»t »d . 12 

ILdland  I*aper  pjrf. ...  55 
(  With  warrants) 

2nd.  Can.  Hen.  Inv.  Tru?t  10 

SovoreiAii  Life  .  .  . . 4:, 

Standard  Clay  Products  30 


Sun  Life 
('anada 
Tia  ymore 
Tor. into  (’ 
Trust.«  A- 


A.<sui 


lIU'i 


pref 

rpet . 

luaratiter  ,  .  . 

Cnilod  .Vmusemfiit.s  .  . 

W’illnrds  ('horolales 
Whiitall  Can  6*2^  pref 


of 

.2200 


120 

94 


Oil  Stocks. 


.1  83 
,1  !i0 

.=.  83 
6  17 
iS  27 
6  13 
.8  40 


.Atinntio  Tl.'finins.  com. 
IliicKoyo  Pipe  l.ino  .. 
i:iirok!i  Pipo  l.ino  ..  .. 
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MORGAN  TRUST  COMPANY 

Rxecufors,  Triist«‘<‘s  &  AkoiRs 

lor  riiniitiirf  and  Va'.iialilps. 

.VM» 

MORGAN  REALTIKS  LIMITED 

Property  —  RouiiliL  Solil.  Leased,  LxehanRed  and 
Administered.  . 


:MARKET  RETAINS 
A  STRONG  TONE 
THROUGH  PERIOD 


JAAIKS  XlftP.r.AN,  Pros. 


C  P.  MORGAN.  Vicf-Pr^s. 


R.  A.  XtXPN.  SetT-'tary  .nml  Atanager. 

K  ril.l><)Rni''JH,  Kstat's  Manager. 
AVM  Ml  GI. ASH  AX.  Stf'i'.TK'c  MannKfr. 
,7GHX  TS.  WAUGH.  Ranlty  Manncpr. 
.M.TTinn  .TOXUS,  tnsuiam-c  Maiiagrr. 

Plateau  C'JCl— H.'m  IMOX  AVEM’E 
Entrance  from  tl:e  Morvran  Store. 


Heard  in  the 

Board  Room 


Both  ii 

tiic  .St 


IJOIH  in  \etv  York  and  Montreal 

-  _  tac  .stock  c.xchaiiges  have  been 

Better  Demand  Experienced  elvinK  convincins  indications  of  a 

1  Among  Leaders— rextile 

I  1  I  r  I  nioclorale  improvement  in  general 

I  a  Late  reaiurc  business  condition.s  in  September 

IITII  ITIF«;TTRnMrFR  "  'll.  probably  stinuilale  sufficient 
U  riLl  iIEd  hlKt>lNtjt.K  bu.ving  lo  bring  about  a  substantial 
—  —  recover.v  in  prices,  stale  Green- 

August  Decline  Rather  Wide-  shields  &  Co..  in  their  current  week- 


TORONTO  MARKET 
DISCOUNTS  EARLY 
FALL  IMPROVEMENT 

Oils  Respond  to  Betterment  in 
Prevailing  Settlement — Im¬ 
plements  a  Feature 

1.  K.  LE^^S  IN  VOLU?/!E 

lliircfiu  Tli<*  Kitinnrinl  Times 

Toronto.  In  common  with  the 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financtal  Agents 

i'  Toronto  Stock  Exchange 

■  'Tif  •  '  r^tontTcal  Stock  F^xchanfre 

^lcm‘crr  < 

.  .Vf»’  York  Curb  Market  i4ii octette) 


spread,  Losses  Leading  77  to,  ’  American  market. s,  Uabor  Day  on  the 

25-Not  Confined  to  Any  ti^"  been  "lurressivenesr’’^ 

rtf  silnrlfc  i-Tliinu  c-.i  1  iniprefesiveness  tOimarks  the  dividing  Ime  lietween  the 

Particular  Group  of  Stocks  ‘‘1  occurred  a  fortnight  |  trading  of  the  .-uinnier  and  the 

Ai,i  1  norn’iv  iintimved  i-iiiioc  '(  " cek.  resitfgcnce  of  volume  due  to  the  e,\- 

Altho-agh  a  generaJ.x  impro^ed  lallies.  too,  have  come  at  times :  ,esumi)tion  of  trade  in  the 

sentiment  characterized  activities  on  |  when  not  only  slight  encouragement  Autumn  Traders  come  back  after 
the  Montreal  Stock  Exchange  during ,  has  been  available  from  current  con-  VrSajs  expecting  a  change  [n 
the  pas  weeks  abbreviated  .sc,,-,  ditoins  in  trade  but  actually  the], ho  t,„.,i„ess  .Situation  which  the 
SH.ns,  this  better  leeling  does  news  has  for  the  most  part  been  ofiniarket  would  in  turn  diacount  in 
appear  to  have  been  translated  into  ,  a  depressing  character.  Although 

,i;i.vihin.g  like  a  broad  lup-ing  move- ,  no  sweeping  or  sudden  change  m  |  ‘  while  the  past  weeks  activities 
•nont.  It  IS  still  an  establi.shed  fact  I  goncral  conditions  can  be  looked  ' o-,  Toronto  as  regards  advancing 
that  developments  In  (  anada  are  al- 1  lor  seasonal  improvement  is  defin- '  s,„<.k  prices  indicated  the  Hader.s- 
most  entirely  governed  by  the  trend  .  iicly  in  the  making  and  the  improve-  „hservaiiee  of  iireeedcnt.  the  volume 
in  New  A  ork  as  the  robust  rallv  tnai  :  nient  may  be  more  pronounced  than  '  .miggosteii  that  the  apparently  im- 
got  iiiidcivvav  In  th,it  (tiiaitei  WtiSj  has  been  looked  tor  in  a  iiiid-suiii-  priiv'cd  sentiment  was  not  iraii.-iatrd 


again  rellected  to  the  local  list,  nier  of  subnormal  acti 
While  selected  leaders  participated  all  branches  of  tiade.” 
in  a  substantial  niaiiner  it  must  be  *  js  ^ 

noted  that  a  number  of  the  recently  .Nationiil  llrev 

pronounced  weak  spots  tigain  sag-  According  to  a  iccei 
g('d  to  new  low  levels  and  conliinted  I  .\jitioiia;  Drewencs  it 


ictivity  in  nearly  into  anything  like  ;t  brotid  buying 
k;  ”  _  I  movement  on  the  part  of  the  public. 

*  I  luternaiional  Nickel  hetided  the 

rewerics.  ]i.<t  in  volume  with  the  stock  .show- 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


H.  Aii.-liii  Ekers 


(Mirdnn  Giisliing 


Ekers,  Cushing  &  Co. 

AlrniLrrs  Aloiitrrul  Stock  Lxrliaiigr 
AIciiiImts  .Montreal  <  .t\rl>  -Market 


noted  th:it  a  number  of  the  recently  -Nationiil  llreweries.  ]i.<f  in  vftlninc  with  the  stock  .show- 

pronoiiiiced  weak  spots  ttg«iin^  sag-  According  to  ii  recent  itiiiilysi.s  of ;  in.g  a  substantial  increa.se  iit  jtrice. 

.gmi  lo  new  lovv  levc:s  ;itid  continued  i  .\atioti;i:  Drewerics  it  has  been  ('iit-  ft  was  notevvorlh.v  in  this  ct^nnectioti 
if»  cast  a  damper  on  the  nuirket  as  jthasized  that  Ontario  is  tteconiin.g  '  i h;it  Nickel  is  the  first  stock  in  nuite 
a.  vvliole.  I'Inrries  here  and  there. -of  increasing  iin;,oit;tiicc  ii.s  ;i  tield  a  Intig  time  that  lias  imjnnvcd  it.s 
pa  lienla-ly  among  pivotal  issues  for  the  comp;inv  s  pioduct.s.  'i'liis  position  :ipprcci:il)ly,  immediately  i 

siicli  a.s  Ilrazilian.  Nickel  anil  I  ex- 1  i.s  borne  out  by  the  ligures  of  offi-  after  it  went  ex-rights.  Willi  its  ad- 
lilc  was  a  decided  aid  in  the  ho!-|cial  exports  of  lieer  front  Quebec  vancc.  rumors  of  a  con.vtnicfive  '.la- 
.'tenng  of  public  leeling.  albeit  Pro- ,  since  the  adojition  liy  Ontario  of  li-'ture  received  wide  iniblictition,  and 
fessioiia!  or  oihervvisc.  f  onsiruc-  qu,,,.  control  in  Ih27.  It  is  sliovvn  directors  who  visited  the  proportie.s 
live  factors  such  as  merger  nn-||))aj  [pc  vear  firevious  to  the  O.T..\.  over  the  week-end  were  leported  to 
c.uuncements  arise  trout  time  to  p^porls  were  .aiipi  oximaiel.v  lt>3.d00  he  thorou.ghly  satisfied  wiili  the  con- 

time.  the  latest  being  an  extensive  1  Odilons,  w  hile  in  lttf’S-1’!'  tliis  figure  '  ditions. 

nmlrrtaking  of  Ontario  breweries  grown  to  almost  a  mtllioti  and  ^  The  firmer  trend  in  the  ntilreis 

,’::  i  is  thought  to  be  a  move  in  the  a  (luarter.  A  furliier  substantial  j  wais  reflected  in  Brazilian  which 

;i,;.ht  direciioii  of  placing  tlie  imlus-  increase  i.s  understood  to  liave  been  made  a  good  recovery  from  the  low 

on  a  firmer  fouiidalion.  experienced  during  llie  p;ist  jotir.  of  I’ll  e.stablishrd  the  previous  week, 

I'lir  the  fteriod  tinder  review  ihe  »  ^  j  T'he  reeiivery  vv;is  helped  lo  a  err- 

iiiliiies  appeared  in  better  deniaud  Doniiiiioit  RridgP.  |tain  extent  by  the  reported  bti.ving 

v'.iili  price  movements  narrow.  Bra-  Siasliing  of  seiiirit.v  values  in  the  of  ihe  titilit.v  bv  London. 

•  iiian  w  as  infliieneed  by  ji  sietidier  rcticlioiiary  period  of  the  ptisf  yetir  i.s  '  Among  the  issties  to  show  a  readi- 

lone  in  liie  milreis  and  a  .-tronger  |,c,|iaps  moat  strikingiy  illu.si.rated  nPss  to  resjtond  to  the  bettcrnient  i  t 
irend  in  the  price,  in  London.^  Na-  |,y  ,|,p  yields  novv  shown  by  sc- 1  ti'a'ket  senlimcnt  were  lho.se  of  the 
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AN  ANALYSIS. 


tiona!  Breweries  gave  a  latlier  (nriiifs  of  leading  Ciinadian  iiidus- 
iinner  price  disfilay  in  the  face  of  corporation.^.  Oulsianding  in 


oil  group.  In  all  oases,  adviinces  of 
a  point  or  more  were  recorded,  wiiit 
the  le.adcrs  backing  n|)  thrli 


2'i3  Noiro  Diiino  Slri-rl  ost 


Alontrcnl 


Tel.  *M  Vrhoiir  21  IJl 


'.•o  iiinued  lii.vhl.v  unsettled  maiket  jg  Dinninion  Bridge.  Cur-  'he  leaders  backing  up  thrli 

eondition.':.  The  ouisiandin.g  lea-  market  price.-  for  the  stock  in- 1 -'"'Pns'h  with  a  certain  amount  of 

inro  of  the  closing  day  was  ilio  ro-  dicate  a  return  o.'"  over  dUCf,  which  ■ volume  over  the  previous 
l.uat  advancf.s  scored  by  Dominitm  jj,  y.  gp£,^.j^l  interest  in  the  light  of  "'Pek.  This  popularity  in  the  lead 

■foxiile  and  Itore  evidence  <'7  a  company's  record  for  returns  to  the  group  seems  to  be  a  re- 

.‘'■tron.g  belief  that  tlie  foiihcoming  shareholders  over  the  past  ten  vears.  'er.sal  of  form,  the  street  evidentl.v 
s.  ssion  of  rarlinment  will  result  in  Reoerds  show  that  the  inves'tmPni  'h<T  despite  the  keener 

ii  .chly  constructive  laiiff  (a*in.-es.  pttrcha.se  of  100  shares  of  Doniinionj‘'"'"h^'hhtn  the  lea deis  air  ntd  liko- 
Viigiisf  Declines.  Bridge  in  1020,  which  would  have  }•'  show  much  halt  in  their  sicad- 

The  .sumni.'iry  of  activities  for  the  cost  $0,400,  have  since  that  time  in-  i'.'  ttrowing  earnings, 
month  of  August  again  showed  cretised  to  500,  worth  tit  to-day’s  ■'  ®  Prom  .! 

ninrU-et  .innrn-vimnlel  v  S-’K.'^OO  to  StandlJOlIlf  of  timinc.sS.  VVas  the  !1C- 


A  Complete  Brokerage 
and  Investment  Service 

GEOFFRION  &  CO. 

Meinbers  of  the  Montreal  Stock  Exchange 
Investment  Bankers 

231  Notre  Dame  St-  West 

also  Canada  Cement  Building 
MONTREAL 

Paris  Quebec  Ottawa 


Mara  &.  McCarthy 

pToronto  Stock  Exchange 
Membenc  Montreal  Curb  Market 

(.New  York  Curb  Market  (Ajaoclate) 

STOCK  BROKERS 


in  a  wide  ma.lority  as  com-  market  approximate! v  $2S.5nO.  sianfipoim  oi  riimness.  \\a:s  tin 

pared  with  .luly.  A  slight  increase  addition  dividends  of  .?8.(>75  would .1''*“,  ""P'P'i'C"'  stocks. 


pared  with  .luly.  A  slight  increase  addition  dividends  of  .$8. 575  i 

in  volume  was  noted  at  55S.387  have  accrued  in  the  interviil 
■  shares  but  this  total  with  hut  one  rights  valued  at  $5,250  were 
i  exception  was  the  lowest  since  .July,  issued. 

'  i027.  Brazilian  and  Nickel  together  ¥  ¥  »  » 

i  provided  ;tp,proximatel.v  two-thirds  St,  l.avvrenpe  I’.nper. 

i  of  the  total  ttirnover.  Shareholders  of  St.  Law 


three  of  ilioni  closing  stibstantial I\ 
higher.  The  demand  for  these  i.s 
sues  was  most  pronoiiueed  l;i  M;i.-- 

•  i027‘  Brazilian  and  Nickel  together  v  »  »  sp-Harri.s,  toHovvmg  the  dip  of  ihe 

i  provided  approximately  two-thirds  St,  Lawrence  I’.-iper.  wer?  reported %o  he  'huvin^^^^^^ 

,  the  total  tnrnovei'.  Shareholders  of  SI.  Lawrence  ,  ^  ,  ,1  ,  • 

Acute  weakness  in  leading  stocks,  p,per  Mills  Company  Limited  are 

With  the  two  issues  mentioned :  ,e,„inded  by  President  Ernest  Kos-  ybissev-Harri  •  nici-'cr  in  the  Am  - 
breaking  to  lovehs  well  below  either  i  sjHer  that  the  offer  of  exchange  of  '' 

!  those  of  the  lime  break,  or  those  .,nade  b.v  St.  Lawrence  Cor- 

■the  break  last  fall,  eattire  I  tl  o  p  j^.q^ted  on  a  share  lor  i,. 

month,  and  though  ni  the  fma  week  (..hare  basis  Is  open  for  "t-’certance  ^ 

:both  of  these  issues  attracted  good ,  only  until  bepicrabcr  t).  A  large  |  Consolidated  Bakeries, 

.buying  at  advancing  prices,  it  was ;  „,aj„nty  of  holders  have  already  ex-  fractionally  against  a  point 

not  until  the  last  session  of  the  changed  their  shares,  it  is  stated.  by  City  Dairy 

Gnonth.  when  extensive  short-cover- ,  and  those  wishing  to  do  so  are  ask-  '"‘xhe  chain  store  group  showed  in 
Ing  in  New  York,  prior  to  the  long ,  ed  to  deposit  their  certificates  so  ,3,ffe,.cnt  trading  with  both  Loblavv 
Labor  Day  week-end  holiday,  sent  ;  that  the  capita'  set-up  may  he  com-  having  fractional  losse ;  Do- 

ttp  prices  in  that  market  with  the:pieted  immediately  after  the  expira-  q^injo,,  stores  off  U  point  ,ind  Tam- 
usiial  result  on  local  trends,  thatition  date.  It  is  pointed  out  that.  ^  ^,,11  point.  “  The  confeciion- 

the  mSin  body  of  issues  here  moved  :  stock  of  St.  Lawrence  Corporation  g,,j.  stocks  in  the  group.  Laura  Se- 
tipvvard  with  any  show  of  strength.  |  has  been  listed  on  both  Toronto  and  (.(ud.  I’anny  Farmer  and  Hunts  did 
The  close  of  the  month  showed  net  Montreal  Stock  Exchanges.  St.  Law-  appear'on  Ihe  board, 
losses  in  a  three  to  one  majority.  I  rence  Corporation  is  the  result  of  j  jq  beverage  issues,  slight 


The  result  of  an  analytical 
study  of  this  company  and 
its  common  stock  made  by 
our  Statistical  Department 
is  now  available  In  pam¬ 
phlet  form. 

Copy  on  request 

Jones  Heward  &  Co. 


Montreal  Slock  Exchange 


Montreal  Curb  Marks! 


!  those  of  the  .lune  break,  or  those  of;f;bures  made  b.v  St.  Lawrence  Cor-  '  ,  q^'  .  - 

the  break  last  faU  featured  the :  poration  lamited  on  a  share  '*"'lstopK-s  was  .sli"htlv  d 
month,  and  thottgh  in  the  final  week  j  . share  basis  Is  open  for  "fteptance  ,  J  qqy'bi  Bread 

I  ;  both  of  these  issues  attracted  good  ,  „qiy  until  September  A  'iH  gc  |  Co'nsolldat 

I I  buying  at  advancing  prices,  it  w  as  I  majority  of  holders  have  fx- i  losing^  fraetionally  a-'a 

not  until  the  last  session  of  the  ch.mged  their  shares,  it  is  stated.  L,qjq ‘ 

Gnonth.  when  extensive  short-cover- ,  and  those  wishing  to  do  so  are  «sk-  ■  p  : '  cron. 
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JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.-Col.  CARSON  McCORMACK 
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Telephone:  Adelaide  9151 
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FIRST  NATIONAL 

CORPORATION 

OF  CANADA,  LIMITED 

IN  VESTAAENT  SECURITIES 
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TELEPHONE  ELGIN  9274 


The  close  of  the  month  snowon  net  .Montreal  htocK  Gxenanges.  ot.  i.aw-iqqi  appear  on  Ihe  board, 
losses  in  a  three  to  one  majority.  j  rence  Corporation  is  the  result  of  jq  beverage  issues,  slight  • 

Inasmuch  as  the  month’s  decline!  an  amalgamation  of  St.  Lawrence  o;,ins  were  recorded  by  Canada^ 
was  widespread,  there  was  no  ap-j  Paper  Mills.  Brompton  Pulp  and  Manjqp.  Canada  Bud  and  t’anadiari 
'poarance  of  extraordinary  vveakne.-.s  !  Paper  Company,  and  Lake  St.  ,lohn  ij,.p^viqg.  vvhlle  Walkers,  w  hich  w  n.s  . 
in  any  one  group.  Abitihi  and  Can- 1  Power  and  Paper  Company.  .subject  to  conflicting  rumors,  sold 

ada  Power  broke  four  or  five  poims,  *  *  *  .  "'f  fractionally  iinder  a  tremendous 

while  Broiiiiilon  and  SI.  Lawrence  Iloniiiiion  Textile.  vohirne  of  selling. 

Paper  were  fairly  stead.v.  Massey  ’Phe  advance  in  Dominion  ’Icxtile  Noranda  shares  moved  up  ti  poiiil  j 
liroke  to  ISti.  while  Cockshutt  held  stock  is  an  indication  of  vvliai  ia  '  under  fair  volume.  'I’lie  entry  of  Ibis 
steady.  Power  closed  a  fraction  likely  to  happen  in  a  number  of  other  j  fonipany  into  the  industrial  field  i.;  | 
lower,  while  Power  Corporation  lost  issues  just  :is  soon  as  the  market  re- 1  (.„qsidercd  by  the  street  to  .issure  ! 
3',;i.  and  Shawinigtin  2'g.  .National  adjusts  itself  to  the  improvement  ;  N'oranda  of  a  domestic  market  for, 
.Steel  Car  lost  8,  and  Canadian  Bronze,  ilnit  is  occurring  in  the  technical  i  the  large  portion  of  Its  refined' 

!  5>/2.  while  Canadian  Car  lost  only  ■  condition.  It  was  felt  right  along  '  copper,  w  bile  gold  products  from  Ihe 
I  a  .small  fraction.  Both  Steamship  is-  that  Textile  had  been  oversold,  and;  mine  is  expected  to  bulk  more  prom- 

;  sues  were  weak.  One  of  the  prom-  tmee  any  demand  sprang  up  for  it  inently  in  revenues  from  now  for- 

!  inent  features  of  the  month  was  the  it  was  nett'ssary  to  bid  it  up  in  or-  ward. 

strength  in  Government  bonds,  der  to  gel  any  amount  of  stock,  as  - ^ - 

every  Dominion  bond  traded  in  clos-' there  was  very  little  of  it  offering  APPLK  .SHIPMEXTS  E.VRLILK, 
ing  higher,  with  gains  of  .35  to  1.70, ;  around  the  lovv  levels.  It  is  believ-  Halifax,  .\.S.  —  'I'hc  first  shipment 

while  the  industrials,  notably  the  cd  that  a  similar  situation  exists  in|nf  .Nova  Scotia  apples  to  the  British  ' 

Laurentide  and  Wayagamack  scries  regard  to  a  number  of  other  issues, ;  market — some  4.000  barrels — left  I 
of  Canada  Power  and  Paper,  were  and  while  it  was  very  difficult  to  sell  j  Halifax  on  September  2nd.  a  matter 
;  weaker.  them  when  liquidation  was  in  pro-  of  eleven  days  earlier  than  the  fir.st  ' 

i  Of  the  140  issues  to  provide  trad-  cess,  it  is  now  increasingly  difficult  i  .shipment  of  last  year. 

,  ing  dtiring  the  inontlt.  twenty-five  to  get  them  owing  to  the  small!  - 

advanced,  with  the  greate.“t  gain,  amount  of  stock  that  is  being  offer-  ' 

j  that  of  Bank  of  Nova  Scotia,  six  ed.  Dominion  Textile  occupied  a  W  7  A/-  Iccffo 

points.  Seventy-seven  stocks  closed ;  specially  strong  iiosition  owing  loj  4#1  1/1(5  155116 

hower,  with  losses  ranging  up  to  60  'he  uninterrupted  dividend  record  it !  -  -  ■  ■  ■  , 

points,  the  latter  that  of  Ogilvie.  has  had,  and  the  belief  prevails  that,  i  Upfiocterl  In  Flexibility 

'  Nineteen  issues  remained  unchanged  "'''h  'he  Conservative  Government:  Of  Electricity  U.se.s . 2! 

from  the  July  closing  level,  vvhile  Pledged  lo  a  higher  tariff,  the  com- ;  pqipwood  Rights  On  .National 

nineteen  came  out  in  broken  lots  Pany  has  every  opp^ortunity  of  im-|  Lands  In  C.  S. 'I'o  Be  Approved  S 

only.  I  proving  its  position.  :  Mining  Indiistrv  Big  Factor  ! 


nineteen  came  out  in  broken  lots: 
only.  I 


HILLCREST  PASSES 
COMMON  DIVIDEND 


X.  T.  Opinions. 

risks  of  following  a  move- 


Pulpwood  Rights  On  .Ntitional 
Lands  In  V.  S.  'I'o  Be  Approved 
Mining  Industry  Big  Factor 
Future  Frogrecs  In  Canada  .. 
August  Building  Contracts  32. 291 
Over  .Inly . 


ment  unsupported  by  fundamental  Review  Efforts  Cattle  Exporls 


r'AHlIMAAT  nil7irAr*lTrti  huslnoss  is  too  great  I'o  G.  B .  11 

1  IIIiIItIIIIi  IJIVlIIrllll  jnstlfy  more  than  very  light  and  !  Interest  Grows  Fanners’  Pools 

'^^*^*^'*^**  ^  *4/441"  1/  ex, iieriniental  buying  on  the  part  of;  Through  Europe .  12 

- - -  i  nimble  traders.”— Standard  Trade  &  ;  •  onditions  In  Ontario  Citic.s  Re- 

Result  of  Abnormally  Low  Securities.  fleet  Business  Recession  ....  12 

Grain  Shipments — Antici-  i  -  'Settlement  Bank  Has  Lived  Up 

pate  Early  Improvement  "Signals  of  the  beginning  of  del- •  'lo  High  Expectation  ......  13 

I  inite  business  recovery  begin  to ;  Low  Costs  .\re  Indicated  For 

.  I  flicker  faintly.”  —  The  Business:  Prairie  Crops .  1! 

Failure  of  ihe  HillcresI  (  ollierics ;  q  Larger  Volume  Grain  Handled 

earn  their  dividend  on  the  com-  '  .  !  ijy  wheat  Pool .  II 

■  "Complete  liquidation  may  not  oe- 1  See'  Profit  F’or  Fruit  Growers  j 
[lib  ow  .shipments_  of  gram.  has;q„,  ,he  nresent  evHe  ’-  The  Higher  Duties .  14 


Stewart,  McNair  &  Co. 

Members 

TORONTO  STOCK  K-XtHANOL 
NKD  YORK  t  IRB  ( ASSOC I.UI  !  ) 

PrivGte  H  ire.?  to  Montreal,  Winnipeg,  Se»’  York,  Chicago, 
Boston,  Hamilton,  Sorth  Bay,  Sudbury  and  Sault  Ste,  Marie, 

Toronto  General  Trusts  Building  -  -  Toronto 

Teieplioiie:  Ll.giii  IH21 

Branches:  Hamilton,  Sorth  Bey,  Sudbury,  Sault  Ste,  Marie. 


Livingston  ^  Co. 

Members  A'eiP  York  Slock  Exdmnge 

111  Broadwat,  new  YORK 

cl//nnounce  the  change  of  addrccG  of  their 
Montreal  office  on  September  2nd,  1930. 

Froyn  459  St  Francois  Xavier  Street 
where  they  have  for  many  years  been  located 
To  282  Notre  Dame  Strett  West. 

This  office  will  be  connected  with  New  York  and 
the  larger  cities  ot  the  United  States  by  the  private 
wire  system  maintained  by  our  lirm..  We  will 
furnish  in  detail  the  quotations  of  the  leading  e.’'; 
changes  and  we  take  much  pleasure  in  extending  our 
facilities  to  all  who  may  be  interested. 

LIVINGSTON  6^=  CO. 

'  By  J.  R.  Ryan, Munascr 

T.  j.  Walsh,  Assistant  Mdiiuefr 


to  earn  their  dividend  on  the  com- 1  ‘  . 

mon  stock,  a.s  a  result  of  the  abnor-  -j  .•  .  ‘ 

many  low  shipments  of  grain,  has  <  omplete  liquidation  nmv  not  oe- 

resulted  in  the  decision  by  the  di- !  J;;,'"" 


BECOME  A  REGULAR  READER 

If  «iily  tlirce  u  yenr  for  rcKiiliir  weekly  ilellvery  fo 

n  <  iiniiillnii  nalilreKN. 

TIIK  KI.VA.Xf  lAI,  'I'lVlK.S  I’l  III.ISII I \(;  <  l».,  I.IVIITKn. 

C.Xl  CriliK  '<t.  Wexf,  Vlonfretil. 
not)  llii>  StreaH,  'I'oraaiita. 


|-lll4'IOM«'4i  fll44l  ,  .  . 


for  w'hla'Ii  Kenal  Tlie  l■'inll>leilll  TiiiieM  fatr  .  moiifhai  fat 

NAMH  . 


.ADDUKSS  . 


;'>tIl''fllll'TM>Xt>:  In  l.niinalii.  IStMNt  ii  jeiiri  .Sl.T."  fair  «iv  inoiithia.  In 
Great  nritiilii,  ii  year;  T»i  for  i.iv  inonflix.  In  Tnifeil  StnteH, 
.'ftLtva  a  ya-ar;  ytvi.no  for  mIx  month!.. 

Make  all  ('hef|ue*,  I>raftH  anal  .Vloiiey  airalern  payable  to  the 
t'ompany. 


I  rectors  to  diseontiniie  payments  on 
j  the  junior  security  of  the  eoinpany 
until  such  time  as  trade  conditions 
in  the  west  improve. 

'I'he  following  statement  was  is- . 
I  sued  at  the  office  of  the  eonipany  ; 
'  this  week: 

”At  a  meeting  of  the  directors  of 
Hillcrest  Collieries  Limited,  a  divi¬ 
dend  of  ]?4  per  cent,  on  the  jirefer- 
!  red  stock  of  the  company  was  de¬ 
clared  payable  October  15,  1!I30.  ti. ! 
sliareliolders  of  record  September; 
30.  1030.  I 

"Due  tf)  abnormally  low  graiiF 
!  shipments,  we  are  not  earning  ilip 
,  dividend  on  our  common  stock.  ;ind  ' 
have  decided  to  discontinue  paying  ^ 
this  dividend  unlil  trade  eonditioris 
'  in  the  west  iniiirove. 

”Our  earnings  tire  sufficient  k/ 
pay  interest  on  our  hoiuLs' and  tlie 
dividend  on  our  preferred  stock  | 
and  we  are  in  hones  tliat  flic  move- 1 
i  nicnt  aR  grain  will  Soon  he  in  siiffi-! 
I  dent  volume  to  bring  business  back  | 
j  to  normal,  so  that  we  may  resume 
the  dividend  on  our  common  slock”! 


Inveslors*  Index. 


Als:oma  Stu«’l . . 


in  possibilities  of  a  brotui  business  ! 

revival.”  The  Trader  in  Ihirrons.  ■  lu-.w.  Udip.  ».f 

_  ,  r,.  (  •.  I’fuvrr  .  . 

”.4ny  substantial  move  novv  "'nuld  ;  ' 

seem  to  lie  somewhat  prenialiire  and  i  Ciui-  'Vin-  &  c:aii. 
might  lead  to  a  reaction  .similar  to  I’aviiig 

those  of  .luly  nnd  August.”  —  h*  "i'!.'  Vorg  nKs. 

Brookmlre  .\nalynt-  :  <’!  't.  I'.iaini'- 

^e^mmmBmtamKmtrwmmmtnaessniKv.t  :  chas. 

7  ■  - -  ;  CockshuU  I’I'iw 

Cyq  yrw'  7  ,*  /T  [  l>'>ni.  r.rialo' 

meCivcuiation cf  \ i.r:o,r 

4  ir  I'  OUIHlut  (111  C(L 


I  I  I.ako  Superinr  .. 
1  Mas.si  y  Man  is  . . . 
4  j  MrUaivn  Gii . 

1  :  Me.xiro  Tiani.  . . 

2  1  Mexico  U.  A  I*. 

•  I  .MiinD'hml  Service 
Nat.  Prick  ..  .. 

4  \.  W.  I’oui  r  _ 


PACKERS’  OUTPUT 
ALMOST  DOUBLE 


lalins  re.sults  f<vr  mitil  more  i.s 

•known  of  iiiarkel  eondiiions.  A  fav- 
;orali]p  a.siieci  i.s  the  sliort  catch  of 
..saliiKin  repoitod  fc!-  iho  ,\merican 
jPacilic  tind  .Maskun  waiers.  Tliir.  ' 
I  should  tend  to  ir.i.yrovo  market  con¬ 


i’ !  r  i  D  I  "'uY  '  \x/*n.  ('oliimbia  pnek- 

2  Sockeye  Pack  Heavy,  With  No;p,.s,  Nevertheless,  it:  depres.sed  con- 


%.e  Circulation  cf  \  i; 

iBIIItof/’i 


1  {  Shcrw  in- WIMiums. 

. .  H  s.  ('.  rowi  v  . .  . , 

. .  1*»  Pros. . 

.  1  -n*  j  Trans  faix.  <  ’firii 
.  1  Union  Nat  (Jn.s  . . 

1  I  United  J'  liTjl  .  . 

S  I  Walker . 

.  T  J  Wpi/.  KWclric.  .. 


2  cjocKeye  racK  ncavy,  vvim  NevcutlicICs^s.  if  doprossed  con- 

Catryover — Market  Out-  diiions  in  bu.'.iiios:a,  genprallv.  en- 

'  i  look  Obscure  j 

r'  nion  mtt.v  i;oi  move  so  ajuickly  a.s 

I  roro.iito  niiro:iia  Tin*  l'iii.-iiia-T:il  '  i, 1 '  U.’  iminted  OUt, 

G  ,  r  „  ..  .u  ,•  I  ,hov\evr  -.  ih;ii  a  inarket  has  alvvavs 

,i  I  oronto.-  (he  pticK  of  -liitish  <  ol- ;  ),qqq  ('qiiq,|  I’qi-  jjie  salmon  pack 

.  i  ii«-v,V-ki.a  TJi»  falz  At*e  f  t  rl  tliic  ort'icixn  1ft  *  .  .  .  .  .  .  -1 


}Ii:iir.g  and  Oil  Companies. 


.M;n  .'■•lAKK.LT  l!.( .  (  OAL. 

C  anco'.iver.—  ,\'cv.  po.^sibilities 


R(*isclmu*l. 
r’lnkcr  llill 


in puredtasin^pOLOer 


I  >uprat 

Ini.  S  »  Kul  .. 
111!.  IMn**  UiiM’ 
l.ak*»  Shore  . 
Marriotl  .  .  . 

Munalta  . .  . . 


Morinac . 

Ndxdi'u  (Jnick«*lh 


7  t  fc  HM  Antunuj  .  .  . 
HI  ;  SJiau  M.  &  S 
H»  ,  PoukIi  Oakos  . . 
K)  i  \\  r.  I  largreiivea. 


:;;unibia  Packers,  I.ld.,  tni.s  i^c'ason  lo :  jj,,!  .uiblocT  id  deferiore- 

y  date  has  been  approximately  ‘hiiible  ,jqq 

j^  that  of  the  corresiionding  period  a  I  '  _ _ _ 

is!  year  ago;  Ihe  ctiteli  of  soekeyes,  the 

•L  nighest  grtide.  lia.s  been  exceptional-^  MOD  .'•lAKK.LT  l!.C.  ( (LVL. 

'  ly  heavy.  The  itack  of  soekeyes  Iasi  j 
I  vear  was  sold  out.  so  that  Ihe  new!  ^  anco'.iver.— ,\'cv.  ixi.^sibilitics  of 
'"I  pack  comes  on  a  bare  market.  There  ,  business  have  oiicncd  up  with  the 
';;ivvas  a  considprab  0  ^eairyov er  ofjieeenl  sliiymenl  of  Brili.:ii  Columbia 
7  some  lower  grades  o.  salmon  fiom  ,  n  ,> 

i"il  tsl  .vear.  "  '  ' ‘'■f'  •"hich.  aceord- 

:  While  the  yosition  of  the  company  ;  ing  lo  reports  to  hand,  is  being  fav- 

mjhas  greatly  imp-.ovad.  from  the|orably  commented  upon.  Great  Bril- 
">  standpoint  of  pack,  the  managemeut,  |  ain  supplies  liboui  75  pei-  cent,  of 
'h  evidently,  do  not  want  too  rosy  a  (the  limited  coal  requirements  of  that 
'  picture  presented  of  probable  oper-  country. 


